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SECOND SUPPLEMENT TO MORTGACGE AND
SECURITY AGREEMENT WITH ASSIGNMENTS OF RENTS

This Second Supplenient to Mortgage and Security Agreement with
Assignments of Rents and Assignment of Leases and Rents duted us of September 16,
1942 (the "Supplement”) from Morgan Jackson Properties Company, (hereinafter referved
to as "Martgagor") and Harris Trust and Savings Bank, un Rlinois banking corposation
with i principal place of business at 111 West Monroe Street, Chicago, Hlinots 60690,
(hereinatier s=ferred to as “Mortgagee™),

WITNESSETH THATT:

WHEREAS, the Mortgagor did heretofore execute and deliver to the
Mortgagee that certiiin Mortstuge and Security Agreement with Assignment of Renis digted
as of August [, 1989 und'eecocded in the Recorder's Oftice of Cook County, IHlinots on
Augus: 2, 1989 us Document Nuinber 80354090 (the "Mortgage”), in order (o secure all
indehtedness, whether now outstanding or herenlter incurred, of Mortgagor owing to
Harris: and

WHEREAS, the Mortgagor dlid heretofore eaccute and deliver to the %
Mortgugee that certain Assignment of Leascs und Rents dated us of August 1, 1989 and (X1
recorded in the Recorder's Oftice of Cook Covany, Hlinois on August 2, 1989 as O
Document Number 89354991 (the "Leuse Assignment"), in order to secwre all ‘f';
indebtedness, whether now outstanding or hereafteraurred, of Mortgugor owing to &

Harris; and oa
@

WHEREAS, the Mortguge and Lease Assigrimesteurrently secuve, umong
ather things, indebtedness of the Borrower in the principal sutyef Four N%Iliun und no/ 100
Dottars ($,000,000.00) as evidenced by (i) that certain promisservasote dited as of
September 30, 1991 in the fuce principul wmount of Four Million e 7o/t 00 Dollies
($:4,000,000.00) and payable to the order of Mortgagee whereby Mortgigor promises to
pay on demand said principal sum together with interest thereon, or it no desad then w
the rates and times therein provided (such promissory note and any wnd all notes issued in
renewil thereof or in substitution or replucement therefor being hereinafter refeired o us
“Note One”); und

WHEREAS, the Munggryor has entered into a Promissory Note duted as of
even dite herewith (the "Replacement Note™) pursuunt to which Hurvis has extended the

maturity date of Note One to August 31, 1996, and p
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This Instrument prepared By: RETURN 10, o
Tara M. Lynch LEXTS Document Sorvican )
Assistant Vice President L35 South LaSnlte, Sult 12 /

Harris Trust and Savings Bank Chicago, 11 606014 ,
111 West Monroe Street ' j
Chicago, Hinois 60690 (
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WHEREAS, as a condition precedent to extending the Noie and making
certain other financial secommodations to the Mortgagor, Harris requires the Mortgagor,
and to accommodate that requirement the Mortgagor desires by this Supplement, to confinm
and assure that all the real estute and other properties, rights, interests und privileges of the
Mortgagor which are currently subject to the lien of the Mortgage be und constitute
colluteral security for the increased indebledness evidenced by the Replacement Note and all
other indebtedness, whether now outstanding or hereafter incurted, of the Borrower to

Harris; and

WHEREAS, the Mortgage and Lease Assignment ure to continue to secure
all the indebtedness now secured thereby, this Supplement being exeeuted and detiverad to
contirm.and assure the foregoing;

NOW, THEREFORE, for and in consideration of the execution and
delivery by ¥iris of the Replacement Note and other good and valuable consideration,
receipt wheréof vhereby acknowledged, the Mortgage and Lease Assignment shull be und
hereby are suppiziezared and amended us follows, to wit:

To secare (i) payment of all principal of and interest on the
Replacement Note us and waei the same becomes due and payable (whether by lapse of
time, acceleration or otherwise).and all advances now or hereafter evidenced thereby, (i)
payment of all other indebtedness, obligations and liabilities including but not limited to
Note Two which the Mortgage un(l Lease Assignment us supplemented secures pursuant to
any of its terms and the observance nd performance of all covenants und agreements
contained in the Mortgage and Lense Axiignment as supplemented or in uny other
instrument or document at any time evidenying or securing uny of the foregoing or setting
forth terms und conditions applicuble thereto-wnd (iii) payment and performance of any und
all other indebtedness, obligations and liubilities i whatsoever kind and nuture of the
Mortgagor to Harris whether direct or indirect, ubsolais or contingent, due or to become
due, and whether now existing or hereafter arising andnnwsoever held, evidenced or
acquired, and whether several, joint or joint und seversl provided thut if such other
indebtedness, obligations and linbilities ure interest bearing, such interest shall be at the
Defuult Rate identified and defined in the Mortgage and Lease Aesignment unless otherwise
specified herein, and the aggregate principal amount of indebtedizs: secured by the
Mortgage and Leuse Assignment as supplemented hereby shall be liviicd to Four Million
and no/ 100 Dollurs ($4,000,000,00) us set forth in Section § hereot) (all of such
indebtedness, obligations und liabilities referred to in the immediutely foregoiig clauses (i),
(i1), and (iii) being hereinafter collectively referred to us the "indebtedness hereby
secured”), the Mortgugor does hereby grant, burgain, sell, convey, mortgage, werrant,
assign and pledge unto Hurris and its successors us ugent und assigns for the sole vind
exclusive benefit of Hurris all und singular that certain real estate lying and being in Cuok
County in the State of llinois described in Part ! of Schedule B attuched hereto and made a
part hereof together with all of the properties, rights, interests and privileges described or
identified in Granting Clauses | through V1, both inclusive, of the Mortgage, each and all
of such Granting Clauses being hereby incorporated by reference herein with the sume
force and effect as though set torth herein in their entirety. The foregoing grant of a lien is
in addition to and supplemental of und not in substitution for the grant of the lien created
and provided fot by the Mortguge and Lease Assignment, und nothing herein containe
shal! affect or impair the fien or priority of the Mortgage and Leuse Assignment as to the
indebtedness which would be secured thereby prior to giving effect to this Supplement,
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The Mortgagor hereby further covenunts und ugrees with, und represents
snd warrants to Harvis as follows:

I Mortgagor hereby repeats and reaftirms all covenants sd warrantics
contitined in the Mortgage and Leive /{sxiunmcm. cach and all of which shall be applicable |
to all of the indebtedness secured by the Mortguge and Lense Assignmens as supplemented |
hereby. The Mortgugor repeats and reaffirmy its covenant thut all the indebtedness secured
by the Mortgage and Lease Assignment as supplemented hereby will be promptly puid as
and when the samie becomes due and payuble.

2, Allof the provisions, stipulations, powers ind covenunts contained in
the Morigsse and Lease Assignment shall stand and remain unchanged and in full foree o
eftect <icepnto the extent specifically maditied hereby and shall be u”wllcublc to ull of the

indebtedness obligations and liabilities secured by the Mortguge wiud Lease Assignment ay
supplementedpetehy,

3. CAbcapitulized terms used herein without definition shall huve the sunwe
meanings herein as they bave in the Mortgage and Lease Assignmient. The definitions
provided herein of any capiciized terms shalt upply to such capitalized terms as the same
appear n the Mortgage and Lesse Assigmnent us supplemented heseby, all to the end that
any capitahized terms defined beretn and used in the Mortgage and Lease Assignnient as
supplemented herehy shiall have thesseme meanings in the Mortgage and Leise Assignneit
s supplemented hereby as are grven s sach caprtadized terms herein. Vathout Limung tie
foreygoing, all references i the Mortgage and Lease Assignment to the term “idebtedness
hereby sevuted” and the tesm “"Desribed Coligations” shall i each case be deemed
referemwes to all the indebtedness, obligatons and habibities swvured by the Muergage wl
Lease Assiginent as supplemented heseby: all teierzoces i the Mortgage and §ease
Avsgiment o the Note shall be deemed refetencesahe Replacement Note, und
teleremes in the Mortgage amd Lease Assignment (o i tenm Baak™ and the tesm “Banks”
shell 1 e h case be deemed retetences (o Harmie AL-ot thedtovivions, stipulations,
powers wnid Lovenants contamed i the Morgage and Leasd Avignment shall slam?
reraan unhanged and i tull force wnd eftect except to the exteespee e ally nadilicd
herety wind shall be applicable o il of the indetwedness wonred Dy Matigage amnd | L as

Anipmnent as sipplemented heteby.

3 The Montgagor achnuw ledpes and agrees that the Morrgage and Leaw
Asugnment s amended heteby o ad shall sesmam i full force o eftect, sl tat the
Maortgagad Premises are and shall remain subyect to the hen and sevunty nterestgranted
amd provaded tor by the Mortgage and §ease Asagnment as amended hereby for e benia
andd sccunty of all the indebtedness hereby secarad, maluding wathout imitation all
abs ames trom e to tune made by Harns 1o the Borrower undes the Replacernent Note.
Without inahing the foregomg, the Mortgagor kereby agrees that, notwithstanding the
evecution amd debvery hereod, (1 all rghts ad remesises of Hairis under the Montgage and
Lease Arvagnment. i adl obhigatiany of the Mongagor thereunder and L) the ben and
sevunty anferest granted and provided for thereby are amd as wmended hereby shadl tenunn
i full toree and etiect for the benetit and secunty of all the indeltedness hereby secured, ot
heing spevitically undetstood and agreed that this Supplement shall constitute and be,
among cther things, an acknowledgnwnt and continuation of the vights, teaedres, hen amd
secunty interest in favor of Haros, and the obligations of ihe Borrower to Harris, which
et under the Matgage and Lease Assiganient as amended heteby.
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S.  This Supplement skall secure all advances made by Harris from time
to time aguinst the Replucement Note us well as all other indebtedness, obligations and
libilities defined herein as putt of the indebtedness hereby sccured, whether now existing
or hereafter arising, provided that the totul principal smount of the indebtedness secured by
the Mortgage and Lease Assignment as supplemented hereby shall not exceed Replacement
Note (plus interest thereon and any disbursements mude tor puyment of taxes, special
assessmients or insurance on the Mortgaged Premises and interest on such disbursements)
at any one time outstunding untess u supplement changing such muaximum amount is duly
filed for record. Accordingly, the Mortgage and Lease Assignment as supplemented
hereby is given to secure, umong ather things, revolving credit loans and shull secure nol
only prezently existing indebredness hereby secured but also future udvances in respect of
the saie, whether such advances are obligatory or to be made ut the option of Hurris, or
otherwise, psare mude within twenty years from the date hereof, to the sunie extent as if
such future savances were mude on the date of the execution of the Mortgage and Lease
Assignmenty attagh there may be no advance e at the time of execution of this
Supplement ind altiough there iy be no indebtedness hereby seeured outstanding ut the
time uny such advarce s made. The fien of the Mortgage wiid Lease Assignment as
supplermented shall i valid as to all indebtedness hereby secured, including future
advinees, from the time ¢EfEag of the Mortgage and Lease Assignment for record in the
recorder’s or registrar's office ofcech county in which the Murtgufcd Premises ure located,
The total anount of indebtedness secured hereby may increase or decrease from time to
time, but the totul unpaid balunce of indebtedness hereby secured (including disburseiments
which Harris may make under the Mortpsge und Lease Assignment as supplemented, or
any other documents with respect therei) at any one tinie outstanding slmli not exveed
maximam principul umount of $4,000,000.00 plus interest thereon and uny disbursementy
mude for puyment of taxes, special assessments o insurance on the Mortgaged Prenises
und interest on such disbursementy (ull such indebitesness being hereinafter referred (o uy
the "maximum amount secured hereby”). The Motgane and Lease Assignment ny
supplemented shall be valid and have rriorily over uli aubsequent Hens and encumbrunces,
including stututory liens, excepting solely tixes and asscssmesty levied on the Munigaged
Premises, to the extent of the maximum amouat secured hereby,

6. Inorder to induce Harris to increase its comipiiznt for the amount of
Note One und to aceept this Supplement, the Mortgagor hereby représents und warranty to
Hurris that us of the date hereof and us of the time that this Supplemient hecomes effective,
each of the representations und warranties set forth in the Mortgage und Leie 7issignment
as amended hereby ure und shall be and remain true und correct and the Morgzgee shall be
in tull complinnce with all of the terms and conditions of the Mortgage und Leuse
Assignment as amended hereby and no event of defuult ns defined in the Mortgage and
Leuse Assignment us amended hereby, or uny other event which with the lapse of tinie,he
giving of notice or both would constitute such an event of detault, shali have oceurred wnd
be continuing.

_ 7. This Supplement may be exceuted in any number of counterpurts and
hy different partics hereto on separate counterparts, euch of which when so executed shall
be an original but all of which 1o constitute one and the same instrument,

K. Noreference (o this Supplement need be made in any note, instrument
or other document making reference to the Mortgage and Lease Assignment, any reference
to the Mortgage and Lease Assignment in any of such to be deemed to be a reference o the
Mortgage and Lease Assignment as amended and supplemented hereby. This instrament
shall be construed and governed by and in aceordance with the laws of the Stute of Nlinois.




UNOFFICIAL COPY




UNOFFICIAL COPY.

Wherever herein any of the parties hereto is referred to, such reference

Y,
shall be deemed to include the successors and assigns of such party: und sll the covenants,
romises and agreements by or on behalf of the Mortgagor, or by or on behalf of Hurris, oy
y ot on behalf of the holder or holders of the indebtedness hereby secured contained in the

Mortgage and Lease Assignment us supplemented hereby shali bind and inure to the benefit
of the respective successors and assigns of such parties, whether so expressed or not,

IN WITNESS WHEREOQF, Morgan Jackson Properties Company, has
cuused these presents to be signed by its Vice President and attested by its .

Secretary, the day und year first above written,
Morgun Jackson Properties Company

(SEAL,
By, .7 l:':é;&’,zf[j.;....L./é.f;!“/.,/\:ﬁ‘x;!:._.‘..-.-.“.k
Its: p2:e Slns 7

AR LAE (o ‘/c*( 0’
TYPE OR PRINT NAME:

Accepted and agreed to in Chicago, inois ¢s of ‘the duy and dute first

above written,
HA%RIS‘ ST /Z;A/wms BANK
By: ‘[ ' ’
{ts Yic

Drgelclegt

e

(Type or Print Name)

k¥
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Yoguon L, Lo’“’? U
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STATE GF ILLINOIS )
}SS.
COUNTY OF Q00K )

Criich debess)
I, Myf Abead [N ) f‘__f:f_*_f{%};,. Notary Public in and tor said

County.~in the Stute aforzsaid, do hereby certify that S b Nrvy
Vice President of Harris Trast and Savings Bank, an Hlinofs banKing corporation, vdl:) iy
personally Xaswn o me to be the sume person whose name is subscribed to the foregoing
instrument us such’ Vice President, uppeared before mie this day in person and
acknowledged thut (5)he.signed and delivered the said insirument as histher ows free and
voluntary act und os the fee and voluntury uct and deed of said corporation for the uses und

purposes theretn set forth,

Given under my hand-<d notarial seal, as of this ngJ‘" day of

%‘“:f*:g 1992, 3
s KA Binrete)

G Notary Public

"OFFICIAL LL" % _.@}'_DSL({ 4 *,..MJ,..,;.&Q;Hﬁ;QIé*ﬁEﬂ—f
Patricia M, Schroeder Tvae or Print Name
Notsry Public, Stato of lilinais
My Commission Expires 2/24/98

A PP P PPN PO

(NOTARIAL SEAL)

Cominission Expires:

SSITO0Ls

s
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STATE OF ILLINOIS )
\ ) §S.
COUNTY QRC ek )

| R / IN ) _Zgﬁ’. W<re A it Notury Public in und for said

County in the State atoresuid, do hereby centify tin sy S Keticer”
President of megapns Tt diyerfes GopeMN) J oo Corportion, and
Fdai o 6 Hecoed Seeretary of said corporation, who are personully known to me to be
the sime jiersony whose names are subscribed to the foregoing instrument as such

o Aeesident and Seeretary, respectively, appeared before me this diy in person
il ucknowlédged-that they signed, seaed wnd delivered said instrument as their own free
and voluntary aci-apdos the free and voluntary act and deed of said corporation for the uses
and purposes thereinsed forth; und the suid Secretury then and there acknowledged that
($)he, us custodian oiine corpornte seul of said cor'purution. did uftix the corporate senl of
said corporation to said instraszent ay hisher own free and voluntary net and as the free and
voluntary uct of said corporation;-for the uses und purposes therein set torth.

o, Given under my hind and noturind seul this / v [A day of | [:)(, Lemae)l.

Notary Public

o Lnn  frnsred
(Typear-Brimt Nume)

(SEAL)

Commission Expires:

- “~
P Vo e

A g rCIRLSEALY s
LINDA BRUSTED

Notary Public, Slate of ll!lno}i‘;u

My Comminaian Expirdd 121143

PPV ey

. Ny
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EXHIBIT A
Legal Deacription

LOTS 1,2,3,4,5,6, 7,8, 11, 12, 13, 14, 15, 18 AND SUB-LOTS 1 TO 5 INCLUSIVE IN THE
SUBDIVISION OF LOTS 9 AND 10 ALL IN BLOCK 14 IN DUNCAN'S ADDITION TQ CHICAGQ IN THE
EAST HALF OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIS.

Property Address: 215 South Morgan Street
Chicago, lllinois

PIN.No.: 17-17-219-001-0000
17-17-219-002-0000
17-17-.216.003-0000
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