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State of Nlinois MORTGAGE (3116697748  703M

J THIS MORTGAGE ("Seenrity strument ™) is mnde on DECEMBER 30, 1992 - The Mongagor is

EPWARD . HANSEN AND SANDRZ %, HANSEN, HUSBAND AND WIFE  AND
JOANNE C. JONES, DIV/NOT REMARILED

("Burrower”). This Sccurity instrument is given (e

7

™ WORLD CLASS MOKTGAGE CORP,

which is orgameed and existing under the taws of THE STATE0O® ILLINOLS ,und whose 8
address s 3080 OCDEN AVENUE, SUITE 108, LISLE, [L 00532 98
("Tarader”y. Borrower owes Lender the principul sum of E;’
NINETY THOUSAND FOUR HUNDRED SLXTY ONE AND 00/100 =- |
Doilars {U.S. $ 90,461.00 WO
This debt bs evidenced by Borrower's note dated the same dute as thiv Secensity instrament ("Note"), which provides for i;'

monthly payments, with the full debt, it not paid carlier, due and puyable on FUBRUARY 1, 2008

Tins Security [nstrument secures to Lender: (a) the repaysent of the debt cvidenced by tho Hote, with interest, und ull rencwals,
extensions ond modifications; (b) the payment of all other sums, with Interest, advanced wnaer paragraph 6 to protect the
security of this Security Instrument: and () the performance of Borrower's covenants und agrecments under this Security
Instrumient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-oCLender the tullowing

described property located in COOK County, Himois.

LOT &4 IN BLOCK | IN COLLIMS AND GAUNTLETT'S JEFFERSON GARDENS, BEING A
RESUBDIVISION OF BLOCKS 11, 12 AND 13 IN STEWART D. ANDERSON'S ADDITION

TO JEFFERSON PARK, A SUBDIVISION OF THE NORTHWEST FRACTIONAL 1/4 OF BECTION
9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THRIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PTI# 13-09-110-021 fo
3\
whnch hay the address of 5354 NORTH LOTUS AVENUE, CHIGAGO {Stret, City],
Iinois 60630 {2ip Conde]  ("Proporty Address”);
, FUA Hifnols Mortgags - 2198
e | i 0
%Mullhmm' VMI MORTUAGE JOAMS - (3131202 8100 (BODIB21 120,
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TOGETHER WITH all the improvensents now or bereafter erected on the property, m\d Wl winenments, rights,
appurtenances, rents, royalties, ovigeral, o ad gas rights wod profits, water dights wul stock and all lixtares now or herenfior
purt at the property. Al replicements und additions shall ubso he coverad by this Security Instrument. All of the loregoing s
reforred 10 0 this Security Instrument as the Property "

BORROWER COVENANTS that Borrower is fawlully seised of the estite hereby conveyed and has the vight o morigage,
grant und convey the Property and that the Property is unencumbered, except Tor encuibeanees of record. Borrower wairrs
and wall detend generadly the title to the Property aguinst all clainis and dennds, subiject to any encumbranees of recond,

L. Paymient of Princlpul, Interest and Late Churge. Borrower shadl pay shen due the principal of, and interest on, the
debt evidenced by the Note wind tute charges due under the Note.

I Monthly Payments of ‘Tuves, losursnee und Other Churges, Borrower shill insclude incach monthly payment,
together with the proscipal onid ssterest as set forth in the Note and any Tnte chirges. e megtiment of any () tuxes sl specin
asvesients evied oedo be levied agamst the Praperty, () leaschold payments o gronsd rents on the: Property. ael (¢)
premiivms for msuranes eennred by paragraph 4.

Juch monthly istidbaiescSar ems o, thy, and (¢) shadl cqual one-twetfth of the annuad minounts, as reasonnbly estinid
by Lerder, plus an amount surticsat to mmmtain ab addinonal balanee ol not more thun one-sexih of the estinted wmounts, ‘The
fll uomual wmount for ¢ach demahali be accumulated by Lemeler withine o peciod canding one manth hetore an itom would
hecome delinquent. Bender shall <okt e mmouts collected m trust to puy ttemw oy, (b, and (¢) befoso they hecome
delnguent.

Ioat any tine the ol of the payments hield by Lemder for dems (b, (bi, and (0), together with the Tuture monthly
paymients for such atems puyable to Lender prior (o fae due dates ab such i, exceedn by mare than one-sixth the estimted
anount of payments required (o pay such iteris whein st aid i payments on the Note ave current, then Lender sial) eliher
refund the excess over one-sixth of the estimted paynigats or credit the excess over opesixth of the estimated payinents o
subsetuent payments by Hortower, at the option of Barrowe T0he 1ol of the sayments wande by Boviawer for wem (), (h),
o) s s ficient o pay the itent when due, then Borrowe shall pay to Lender any amount necessmy o muk* up the
deticieney on or betore the dite the itess beconies due.

ET62T0C6

(\"

As used in this Secarnty Instrument, *Secretary' means the Seaétery /ol Housing wd Urban Development or Wiy of her
designee. Tnoany year i which (he ender must pay o morgaige insisaises preminm (o the Secrctary, sach monthly payment
shabl by anchude ethee: () mn estullient o) the wnnund mortgage swarnce pranianto be pakd by Lender o the Sectotary, o
(1) o monthly charge sstead of o mortgage surance premiim - this Seearty fstrument is ekl by ihe Seerctary. Ewch
raonthly anstallinent ot the mongage instamee premiun shl} be i an amount sulticrentac sccumulbite the il annoud mottgage
wstrranee preavivm with Lender omwe month prior to the date the tall aonual mortgage imserpnce preminm ix due to the Secrotury,
or it this Security [nstrument is held by the Seeretury, cach monthly chinrge shalt be inen conount equal o ane-tweltih of
one-hall perca of tae ouistanding principad balange due on the Nule.

I Borcower temders to Leader the full payment of wll swns seeured by this Security lnstrument; Yorrawer’s account shall
be credited with the balance renining for all tostalbnents tor items t), (), amd () und aay mortguge msuranee presivm
tstatlinent that Lender hus not becoree obligated o pay (o the Seeretary, and Leader sball promptly refund Gy exceas funds to
Borrower. lmmediately prion to a toreclosure sale of the Property or ity aequisition by Lender, Borrower's aceount shall be
credited with uny balunce remaining for all instullinents For items Gy, (b, und (c).

Y. Applicution of Paymients, All puyments under pueagraphs | and 2 shall be applicd by Leader as follows:

First, to the mortgage msurance prenium to be paid by Lender to the: Secictry or to the monthly charge by the Secretary
instead of the monthly mortgage instiunce premiwm;

Seeond, o any taxes, special assessments, leasehold payments or ground rents, and lise, flood and other tmzard insurance
prenuims, us reguired;

Thud, 1o interest due under the Note,

Fourth, 1o anuntization ot the principal of the Note;

Fitth, to lste charges due under the Noie,

m-‘mlll ) Page 2 01 6
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4. Fire, Flood and Other Hazard Insirance, Borrower sl insure all improvements on the Property, whether now in
exittence ar subsequemly erected, uguinst uny huseds, cosualtics, and contingencies, including fire, fre which Lender requires
insurance. This insurance shall be maintained i the amounts und for the periods thar Lender requires. Borrawer shall ulso
instire all improvements on the Broperty, whether now in existence or subsequently erected, gainst loss by Noods 1o the extent
required by the Secretary. All insurunce shalt be carried with compatics approved by Lender. The insurance policies wud any
rencwals shall be held by Lender and «hatl include toss payable cliuses in Tavor of, and in a forni acceptable 1, Londer.

In the event of loss, Boreower shall give Lender immediate notice by mail. Lender oy met» proof ol loss il nut made
promptly by Borrower. Each insurance company concernied is hereby authorized and directed to make payment for such loss
directly to Lender, instend of to Borrower and 1o Lender jointly. Al or any pmt of the insuranee proceeds muy be applicd by
Lender, at its option, either ) to the reduction of the indebtedness under the Note and this Security Tnstrument, first to any
delinguent wimounts spplied in the order in pasugeaph Y, and then to prepayment of principul, or (h) 1o the restortion or repuis
of the dumaged Property. Any application ol the proceeds o the principal shill ot extemd or postpone the due date of the
monthly payments waich are retereed 1o in paragraph 2, or change the amount of such paymients. Any eXeess insurance procecds
over an mmount requited 1o pay ol outstanding indebtedness under the Note and this Seeurity Instrument shadl be paid to the
entity legaly entitted ‘theeeto,

In the event of fotecionire of this Security Insteament or other trunsfer of tile to the Property that extinguishes the
indebtedniess, abl right, title and aterast of Horrower in and o insarance policies in foree shll puss to the purchuser,

5. Occupancy, Preservation, Muintenunce and Protection of the Propecty: Borvower's Loan  Applieation
Leaveholds., Borrower shall oceupy, essebitian, and use the Property as Borrower's principul residence within siaty days after
the exceution of this Security Instrument and sk continue to occupy the Property us Borrower's principal residence for at least
one year after the date of vecupnney, unless the Seerstary determines this requitement will cause undue hardship for Banower,
or upless extenuating circumstances et whichies-heyand  Boreower's control. Borrower shall ntify  Lenders of any
estenpating cireumstunees, Bortower shull not commit-wsste or destroy, dwmage or sabstantially chimge the Property or allow
the Property 1o Jeterionte, reusonable wear und tear excepteds Lomder mny inspect the Propesty if the Property is vaeant or
abandoned or the Toan s in detault. Lender my take reasonable wetion o protect and preserve such vicant or abandoned
Property. Borrower shull also be in defuabt if Borcower, during (oe loun application process, gave mutetially false or inaccurate
informution or statements 0 Lemnder (or fuiled 1o provide Lender wirk any material informuation) in connection with the loan
evidenced by the Note, including, but not limited to, representations”ceaeerning Borrower's oceupuncy of the Property ax a
prmcipal residence. I this Seeurity fnstrament is on a leaschold, Borrowe! shall comply with the provivons o the lease, 1f
Borrower acquires fee tithe o the Propeety, the leasehold and fee titke shnii-nol bearerged unless Lmder agrees o the merger in

writing.

6. Charges to Borrower and Protection of Leader's Rights {u the Propertys Poirawer shall pay all governmentut or
municipal charges, fines wd impositions that are not included in paragraph 2. Borrower shadl pay these ablignions on tine
directly te the entity wihich is owed the payment. It failure to pay would adversely affect ender's interest in the Broperty, upon
Lender's request Horrawer vhall promptiy furnish to fLender reeelpts evidencing these payments.,

I8 Horrower fuils to make these puyiments or the payments required by paragraph 2, or falls to pertares any other covenanta
wed ugreemenis contained i this Security Instrinment, or there is n legad proceeding that smay signiticantly alicet Feider’s rights
in the Property (uch as a proceeding in bankaupley, for comfemngtion or to enforce hws ar regulutions), theiddender may du
wikd pay whatever 15 necessary o protect the value of the Property md Lender's rights in the Property, including payment of
tuxes, hzard msarance and other items mentioned i paragraph 2,

Any amounts disbuesed by Lemder under this paragraph shll becomie an adbtional debt of Borrower aid be seesie) by
this Secunity Tnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be smmedtely due nd payabie.

7. Condemnation, The proceeds of any awied oF claim for dunages, divect or consequenttil, in cotaection with zny
comdenmation o other taking of any part of the Property, or for conveyinee it place of condemiation, are hereby assigued and
shall be paid o Lender 10 the exteny of the full waount of the Indebrtedness that remainy unpaid under the Note and this Securlty
Lestiwnent. Lender shalb apply such proceeds to the reduction of the indebtedness amder the Note and this Security Indsument,
st 1o any dedmgquent amounts applicd i the order provided in paragraph 3 and then to prepaynent of prinvipal, Any
spphication o1 the proceeds 1o the paocipal shall not extend or posipone the due dite of the mosthly paynients, whicl are
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