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WESAV MORTGAGE OORPORATION o e
1815 S. MEYERS ROAD, SUITE 610 ~Y—_ __ — lLoan #: 6457667
QAKBROOK TERRACE, 1L 60181 ' Process #:

esicmm . [Bpace Above This Line For R sing Dela) -

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument”) is given on December 31 , v 92

The mortgagor is BENNY G. CHAN and MABEL E. CHAN, HIS WIFE, and JOSEPH T. CHAN, A
BACHELOR
("Borrower®),

This Sceurity Instesment = given to - WESAV MORTGAGE CORPORATION

whosc addreay is
9060 EAST VIA LiInCh STREET, SOUITSDALE, AZ 96369-5146
("Lender),

Borrower owes Lender the principar superof Two Hundred Eight Thousand and No/100

Dollars (US. $ 208, 000.00 }. This debt is evidenced by Barrower's aote dated the same date as
this Sceurity Instrument ("Note®), which provides for monthly payments, with the full deb, if not paid carlicr, due and payable on

January 1, 1998 . This Sciurily Instrument sceures to Lender: (a) the repayment of the debt evideaced by
the Note, with interest, and all rencewals, extensions and modifications of the Note; (b) the payment of ali other sums, with
interest, advanced under parugraph 7 to protect the security of this Sceurity lnstrument; and (¢) the performance of Borrower's
covenants and agreements under this Sceurity Instraracit and the Note.  For this purpose, Borrower does hereby mortgage,
grant and coavey to Lender the following described pionerty located in OQOCK County,

linois:

1LOT 19, IN BLOCK 4 IN BUCKINGHAM SECOD ADDITION TO LAKEVIEW, 1IN
THE NORTHEAST 1/4 OF SECTION 20, TOWI!SI('P 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN OQOUK/COUNTY, ILILINOIS.

PERMANENT INDEX NUMBER: 14-20-219-018
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COOY COURTY L, CoNbrie

3721 NORTH KENMORE AVENUE CHICACO

{Sireet} {Ciy)

1linois 60651 ("Property Address™),

{4ap Vinde)

which has the address of

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all cascments, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shalt also be covered by this Sceurity Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to graat and
convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —Singie Family—~ Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 0/60
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THIS 1.4 FAMILY RIDER ia made this Jimt duy of Decambar' , g2 ,
and ia incorporated into and shall be deemed to smend and supplement the Muortgage, Deed of Trumt or Sceurity Deed (the
“Sccurity lnatvument”) of the samc date given hy Lhe undersigned (the "Borrowoee”) to sccure Borrower's Note 1o

WESAV MORIGAGE COORPORATION " "
(the “Lender”)
of the same date and covering the Property described in the Sceurity (nstrument and located at:

3721 NORTH KENMORE AVENUE, CHICAGO, IL 60A51
(Property Addiecs)

1-4 FAMILY COVENANTS, In addition 1o the covenants and agrecments made in the Security [nstrumont, Borrower and
Lender further covenant and agree as follows:

A. Additions! Property Subject to the: Security Instrument. In additior (o the Property described in the Security Instrument,
the foliowing items arc added 1o the Property deseription, and shall also constitute the Property covered by the Sccurity
fnstrument:  building materials, appliarces and goods of cvery nature whatsoever now or hereafter located in, on, or used, or
intended to be used in conncction with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing appuratus, sccurity und sccess
coatrol appuratus, plumbing, buth tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposuls,
waskers, dryers, awrings, storm windows, storm dours, screens, blinds, shades, cortains and curtnin rods, attuchcd mirrors,
cabinets, panclling/und attached floor coverings now ur herealter attsched to the Property, all of which, including replacements
and odditions thereto, <aall be deemed to be and remnin o part of the Property cavered by the Sceurily Instrument, All of the
foregoing together with Zoe Property describedd in the Sceurity Instrument (or the leaschold estate if the Seeurity Instrument is on
s Jeaschold) are referred-2o4i this 1-4 Fumily Rider and the Sceurity Instrument s the "Property.”

B. Use of Property; Coantinnce with Law. Borrower shall not scck, agres to or muke a change in the use of the Property or
its zoning classification, unleds Leader has agrecd in writing to the change.  Borrower shall comply with all laws, ordinances,
regulations and requirements of any rovernmental body applicable to the Properiy.

C. Subordinate Liens. Except as_permilted by federal law, Borrower shall not allow any licn inferior to the Scearity
Instrument to be perfected againsi-tue Property without Lender's prior writtena permission.

D. Rezt Loas lasurunce.  Borrower shallmaintain insurunce ugainst rent loss in addition to the other hazards {or which
insurance is required by Uniform Covenant. O,

E. "Borrower's Right to Reinstate” Deleted, /Unilorm Covenant 18 is deleted.

F. Barrower's Qccupancy. Unless Lender ind Borrower otherwise agree in writing, the fiest senteace in Uniform Covenant #
concerning Barrower's occupancy of the Propesty is deleted.  All remaining covenants and agreements set forth in Uaniform
Covenant 6 shall remain in clfect.

G. Asslgnment of Leuses, Upon Leader's request;-Zacirower shall assign to Lender all leases of the Property and all security
deposits made in connection with leases of the Property. | Upon the assignment, Lender shall have the right to modify, extend or
tesminate the existing leases und (0 exccute uew leases, in Leaded's sole discretion. As ased in this paragraph G, the word "lease”
shall mean “sublease” if the Security Instrument is on a leasenold,

H. Assignment of Reats; Appolntment of Recelver; Lender (n Dossesston.  Borrower absolutely and unconditionally ussigns
and transfers to Lender all the rents and revenues (CRents®) of the Property, regurdless of to whom the Rents of the Property are
puyable. Borrower uuthorizes Leader or Lender's agents to collecrabs Rents, nnd agrees that cach tenant of the Property shall
puay the Rents to Lender or Lender’s agents.  However, Borrower she'i roceive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragruph 21 of the Sceurity Instrument aod /(i) Lemder has given natice to the tenaot(s) that the
Rents arc to be paid to Lender or Lender's agent,  This assignment o gentsconstitutes ap abaolute assignmont and not un
assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borreser/shull be held by Borrower as trustee for the
benefit of Lender only, to be applicd to the sums securced by the Sceurity Instrumiera: (i) Lender shall be entitled to collect and
receive all uf the Rents of the Property; (iil) Borrower ugrees that cach tenant of the 2rapeity shall pay all Renis due and unpaid
to Lender or Lender's agents upon Lender's written demand (o the tesant; (iv) unless applicable Inw provides otherwise, all
Rents collected by Lender or Lender's agents shall be applicd first to the casts of tuking coisol of and managing the Property
and collecting the Rents, including, but not limited to, sttorney’s fees, receiver's fees, premiuns on recoiver's bonds, ropair ind
maintcnance costs, insurance premiums, tuxes, assessments and other charges on the Property, iad thea to the sums sceured by
the Sceurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lio?Ar-to account for only those
Rents actunlly received; and (vi) Lender shall be entitled to have o recciver appointed to tiuke poacsion of and manage the
Property and collect the Rents and profits derived from the Property without sny showing us to the inadeaacy of the Property is
sccurity.

If the Rents of the Property are not sufficient to cover the costas of taking control of and manuging Gvs Property and of
collecting the Rents any funds expended by Lender for such purposes shatl become indebtedness of Borrower to Lender sccured
by the Sceurity Instrument pursuant 1o Uniform Covenast 7.

Barrower represeats and warrants that Borrower s not excented any prioe assignment of the Rents and bua ot and will not
perform any act that would prevent Leader from exercising its rights under this parugraph.

Lender, or Lender’s agents or i judicially appointed recciver, shall not be reguired to enters upon, take contial of or maintain
the Property hefore or after giving notice of default to Borrower, However, Lender, or Lender's agents or a judicially uppoiuted
ceceiver, may do so at any time when o default aceurs. Any application of Reats shall not cure or waive any defunli or invalidate
any other right or remedy of Lender, This assignment of Rents of the Property shudl terminate when all the sums secured by the
Security Instrument arc paid in (ull,

1. Cross-Defuult Provision. Borrower’s default or breach under any note or agreement in which Lender has un interest shall
be a breach upon the Sccurity Instrument and Lender may invoke any of the remedies permitted by the Scecurity Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this 1-4 Family Rider,

Lodi A LU
o (Sed) /‘H\‘{ SO A 3 27 OV (. 17113 )|
Borrowsr MABEIL, E. CHAN “Borrower

‘Borcower -DOrOvws

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Froddie Mue UNIFORM INSTRUMENT Form 3170 4/9%0
Laser(oa (TA) by Delphi inkmetion Sarenves Corp ({on08/.Gut
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THIS ADJUSTABLE RATE RIDER is made this 31st day of L1992, und is
incorporated into and shall be deemed to amend und supplemont the Mortgage, Deed uf T‘ruxt or Sceurity Deed {the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrowes”) to sceure Borrower's Adjustuble Rate
Note (the "Note") to

WESAV MORTGAGE CORPORATION

(the “Lender®) of the same dute and covering the
property described in the Sccurity Instrument and located at:

3721 NORTH KENMORE AVENUE, CHICAGO, IL 60651

(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

Additional Covenants. In addition (o the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covenant and agree as follows:
A, INTEREST ¥ AVE AND MONTHLY PAYMENT CHANGES
The Note provides Jo7 an initial interest rate of - 5,000 %. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE 28D MONTHLY PAYMENT CHANGES

(A) Chunge Daten
The interest rate 1 will piy piay change on the first day of January . 19 94 | and on that day
every 12th month thereafter. Faca date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the tirst Change Lawreo iy interest rate will be bused on an Index. The "Index” is the weekly average
yicld va United States Treasury sceuriaes sediusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

It the Index is no longer nvailuble, the NetesHolder will choose a new index which is based upon comparuble
information. The Note Holder will give me aotice ol Yaia choice,

(C) Calculution of Chunges

Before cach Change Date, the Note Holder will cilculite my new interest eate by adding Two & 875/1000
percentage points ( 2.875 ) ta the Current tndex. ~The Note Holder will then round the result of this addition to
the ucarcst one-cighth of one percontage point (0.125%). _fwhjeet to the limits stated in Section 4(D) below, thie
rounded smount will be my new interest rate until the next Chaops Date.

The Note Holder will then determine the amount of the montds? payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fall/on the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be thesiew amount of my monthly payment.,

(D)) Limits on laterest Rute Changes
The interesi rate T am required to pay at the first Change Date wili not be grester than 7.000 9% or loas than
3.000 %. Therealler, my interest rute will uever be increased cr deciessed on nny single Change Date by
more than two percentage point (2.0%) trom the rate of interoat I have been paying for the preceding twelve months,
My interest rate will never be greater than 11.000 %.

(E) Effective Dute of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount ¢ my new monthly puyment
beginning on the first monthly payment date after the Change Date witil the amount of my marhly payment changes
again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest cate and the ameant of my monthly
payment before the effective date of any change. The notice will include information required by law to te given me and
atso the title and telephone number of o person who will answer any question 1 may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BHORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to eead as follows:

Trunsfer of the Property or u Beneficinl lnterest in Borrower, 1€ all or any part of the Property or any hsterest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, at its option, require immediate panyment in full of all sums sceured
by this Sceurity Instrument.  However, this option shall nat be exereised by Landor il exercise is prohibited by federal
law as of the date of this Security [nstrument. Lender also shall not exercise this option it (0) Borrower causes to be
submitted to Leader information required by Lender to evaluate the intended transteree as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Sccurity Instrument s acceptuble to
Lender,

To the extent permitted by applicable law, Lender may charge o reasonable fee as @ condition to Lender's cousent to
the loan assumption.  Lender may also require the trunsferee to sign an asswmption agreement that is aceepiable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Boarrower will continue to be obiigated under the Note and this Sceurity Instrument unless Leoder reloases
Borrower in writing.

MULTISTATE ADJUNTAHBLE RATT, RIDER-ARNM $:2=Nuigle Family=Fannle Mae/Fredidie Mac Uniform Instivment Form 3111 3/88
Laser(Joc (TM) by Deiphi inkurmation Scrences Corp. L Doc0AZ 0000
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< I Londer excrcises the option to require immodinte payment in fuil, Londer shall give Borrower notice of
weceleration. The notice shall provide a period of not feas thun 30 days from the date the notice is delivered or mailed
within which Barrower must pay all sums sccured by this Sceurity Inatrument. If Borrowor falls to pay these sums prior
.

to the expiration of this period, Lender may invoke any remedics permitted by this Sceurity Instrument without further
notice or demand on Borrower,

By Signing Below, Borrower accopts und agroea to the torms and covenants containod in this Adjustable Rate Rider,

............. /&4 QN/ ()/W'\b v (Seul)

Aeresireerseat tarase 0

-llormwer
EL E.

(M.L/f.{ A Gt

- lormwr
/30SEFH T. CHAN
B e TN OO U ORI versnenneens (Seal)
-Borrower
! LasarUoc {TM) by Delohd ‘niermatio” Sciv wes Corp. LDoo0RZ 1.08G0
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21, Accelerntion; Remedies. Eander shall give notlco to Borrower prior to accelorstion rollowlnr Barvowes's breuch of any
covenunt or agreoment ln this Security luatrumont (but not prioe to wecelerntion undor Puragraph t7 untenn applicable tuw
provides otherwise). The notice shall apecify: (u) the defisults (1) the wetlon required to cure the defaults (¢) 8 diste, not less
than 30 days from the date the notice is given to Borrawer, h{ which the defuult must be cured; wmld (3) that tture te cuve the
defuult on or before the dute specificd ja the notice mauy result in acceleration of the sumas secured by this Security Instrument,
forectosure by judiciul proceeding und sale of the Property. The notice shatl further inform Borrower of the right te relnstate
after uccelerution nnd the right to assert fn the forecionure procecding the non-existence of a defuult or any other defeane of
Borrower to ucceleration und foreclosure. I the defuult is not cured on or before the dute specificd in the notlce, Lender at it
option may require immedinte payment n full of ull sums necurcd by this Securlty Inntrument without further demand und
muy foreclose this Security lnstrument by judiclal proceeding. Lender shall be entltled to collect ull expenses lucurred in
pursuing the remedies pravided in this parugeuph 21, including, but not limited 1o, reasonuble attorneys' fees and conts of title

evidence.

22, Release. Upon payment of all sums securcd by this Scecurity Instrument, Lender shall releane this Scecurity Instrument
without churge to Borrower, Borrower shall puy un( recordation costs,

23. Walver of Homesteud, Borrower waives all right of homestead exemption in the Property.

24. Rlders to this Security Instrument, If one or imore riders are exceuted by Borrower und secorded togother with this
Sccurity Instrument, the covenants and agrecments of cach such rider shull be incorporated into and shall wmend and
i‘?'vnplcmcm the covenants and agreements of this Sceurity Jastrument an if the rider(a) wero a part of this Sccutity Instrument.

cck upplicable box(es)).
FX3 Adjustable Rate Rider [ 7] Condominium Rider (k%] 1-4 Family Rider
[ Graduated Pavment Rider [77] Planned Uait Developmoent Rider [ ] Biweekly Payment Ridor
) Baltoon Rides (7] Rate tmprovement Rider
[T} Other(s) {speeiiy)
BY SIGNING BELQV, Rorrower accepts and agrees o the terms and covenants contained in this Secucity lustrument and
in any rider(s) exceuted by Liorrower and recorded witls it.

Withesses:

-

HTOWe!
Suc%ccmily Number: 352-22-5424

R A A ad&md ....................... (Seal)

P‘ﬂhblﬂ:’E. G -Borrower
Sceurity Number:  357-26-4686
JOSEPH T. CHAN “Hortowar
Social Sceurity Number:  350-52-5406
Seal)

-Bomowser

Lodul Seenrity Number:

[Bpace Uelow Thia Line Fui Ackivmviedgment)  —-—.

State of Hlinois, QOCK Caunty ss;

The foregoing instrument was acknowledged hefgeg me this . ~= / day pof &Z/ -
BENNY G. CHAN and MABEL E. /

JOSEFPH T. C}l}hN
Witaness my hand and oflicial sead
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