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periodically alterations, rencvations, repaits or replacemaents to the Premises as Mmay desm propes. Lende may apply
ncident w »'Iog and

aJpP VARIAE L)) 132,800.00 12/11/92 1 12/11/97 1 323409006 4060030603
4. ARSIGNMENT. In conalue» 11 the loan svidendced by the promissory note or onmdit agreement deeotibed atrove (the *Node™), Granior absoluisty
- “\ ) now of hereafer ssecuted which relats 40 the real property

‘.mbmaﬂd@mhkﬂmnhunm.ﬂtm# s (e
incorpormind Miein by this relerance and any improvements . jogsied therson (the

ber |n Soheduia A which la st asd' 10 this Agreement snd L 3 .
“Premises”} including, but not limited 1o, ¥e iasse descibed on Schedule B aftached hervio and incorporated herein by reference. This nment i 1o
o il

be broadly vonsinied and shall snoormpase 7.41.7.ghts, benefits and advantages 10 be cerive] by the Grantor from the Laases insluding, biut not
rents, fssues, Inoome Bnd profits arising nom the L and rer js thereaof, and all soourity deposits pald under the Leases. Thia Agsignment is an

abeoiute assignrent rathes than an assignmaernt 7r § sourity purposes only.

2. MODIFICATION OF LEASES. Grankx grad.cs 1o 'sndet the powsr and authority 1o modily the terms of any of the Leases and fo surrendar or
terminate the Leases upon such terma as Lender may dv.erm \ne.

3. COVENANTS OF GHANTOR. Grantor covenants anc ag! bed that Gramor wilt:

. Obesarve and pecform all the obligations imposed uew 0.¢ landiord under e Lesses.
Patrain from tecounting Ny Rture rents of SxSouUt.Q 7.0 futurs assignminrt of the Loases or coliect any rents in advance without the writtvn

oonsert of A

Pecionm al! necsssary sispe 1o maintain the security of th) Leases for the benefit of Lender Including, i requested, the psriodic sibmiselon to
Lender of reporta snd scoounting Information relating 10 the re alp of renial payttents,

Pefrain from modHying or e any of the Laases witho 1t the writton conseit of Lender.

Execute and deliver, at the fequest Of Landes, any SSSUMANCES irn s gnrmants with respect 10 the Laases as Lander may pariodically require.

4. REPRESENTATIONS OF GRANTOR. Giantor represents and warrants i e der that:

The mnants uncer the Laases are ounent in all rent ayments and are nut 74 efauit under the tenns of any of the Laasss.

Ench of the Laasss 13 valid and enfinceabie according 10 s terms, and 4.« e no olaims or defenses presently existing which could be
ssserted by any tenant under the Lasies egainst Gramior or any sselgree of {ae dor.

No rents or seourily deposits under ary of the Lsases have previously been &' 27 by Grantor t0 sny party other ithan Lender.

Grantor has not acospted, and will noi: accapt, rent in sxoses of one month in adveno” Lxder any of the Leases.

Grantdr has the power and authority & sxsoute this Assignment.

Grantor has not performed any act or exscuted any instrument which might prevet Les der from collecting rents and iaking any other aotion
wnder thie Assigniment.

8. GRANTOR MAY RECEIVE RENTS. Aa long as thera ta no defeult under ths Nown desribed aco e, ¥ & Mortgage seouring the Ncte, this Agreement
or any other present or future obiigation of Borrowsr or Grantor 0 Lander (*Obiligatione”), Cirantor may 7 ~20 sl rentts and profits from the Lsases when
dus and may uee such proosedis in Grantor's businees cperations. However, Lender mity &t any time requ re Granior & depoalt ail rents and profite inic an
socount maintained by Grantor or Lander st Lacwier's insthztion.

5. DEFAULY AND REMEDIES. Upon default in the payment of, or In the periormance of, any of the Ob/gathne, Lender may at s option

hold, manage, tsases and operate the Premias: on arma and for a padod of time
 from the Premises, 8 Lender shall have full power
all rarte, INcome and

profs 10 the payment of the coet of such alerationd, MNOVAtons, repaie and replacenentes and any poanession
of the rsal property and the Managoment and operation of the real property. Lendet may kisp the ises propery lisussd and may ge any
taxes. charges, olsims, assessmerms and othe: liens which may acorue. Th: sxpense and cost of these actions may be puld v 1 1 he tenta, lsaues, invorms
and profits received, and any unpald smounis shal! be seoured by the Nots and . Thess amounta, together with kftc ™wye' fewe, legal experites,
and other coets, shall become part of the indebtedness secured by the Mortgage and for which this Assigrenent is given.

7. POWER OF ATTORNEY. Geantor imevocably authorizes Lender as Gramor's attornery-in-tact coupied with an indereet, at Lendier's option, upon
toking possssalon of the real property and improvements under this Assipnment, to lease or re-lesse the Premises or any parl therecl, to canost and
mm.mmmmm-ny-umInmmmmmawmmmmumw.mwnu
Lender deems appropriate and perform such other acts In conrection with the management and ot of the rea!l property improvements s
Lender may deem proper. The receipt by Lender of any rents, moome or profits under thie Assignment Institution of foreclosure provsedings under
the Martgage shall not ours any default or effect such prooeedings Or sale which may he heid s a resuit of such procesdings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligatien, duty or liability under tha Laases by reason of thia
Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmiess from any and all liabillty, loss or damads which Lendes may incur
y of this Assignment and from any and all olairns and demands whatsosvwer whioh may be asserted against Lender by reason of
contained in the Lasiiss. Should Lendes

et the L by
any slleged obligations or undertakings on Lendar's part ta pertorm or discharge eny of the Wrms of agreements
Mourmylhbﬂhy.bnordmund«lh‘L-uuorundtrotbynmndﬁhhﬂgnmm.min“dﬁ.nndwunhdﬂ‘morm.ﬂn
amount of such loes, insluding coets, legal sxpenses, and reascnable attomeys' tees shail be secured by the Morigage and for whiciy-this Assignmernt was
given. ernaroummmmmmmzﬂommmmmmm.mummudmnmw.Undﬂmymw-
deociare dus all sums owed 30 Lander under any of the

8. NOTICE TO TENANTE: A writtan demand by Lender to the tenants under the Leases for the paymant of rents or writien notice of any default
ddmodbyundorundorrnmmummbmmmmmnwamwﬂybmmnmmm
under the Leases without the necessity of further consent by Grantor, Grantor hatsby reisases the tenants from any labllity for any rents pakd to Lander
wmmwmmuwmwmmmmmmwgm. .

10. INDEPENOENT RIGHTS. mmmmmmmmwmmmmmwmmmm
memmmmm»mummw undaer the Morigege. This Assignment s In addiion o
the Mortgzge shall not affect, diminish or impair the Morgage. However, the rigirts end authority goanmed in this Assignmont may be exarcised in

conjunction with the Morgage. -w/ .
?\5/6 \ iu..cun___'-__;..-“'*..{i:'m
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. .
11, MODIFICATION AND wmuhLQoF ENJ QIA:L mmmm under this Agmomonl must be

coriaired in & writing signed by Lendes. wﬂ«mwwiwmmdm-oummorddayumlbowdumy ita rights without osusing a
waiver of those obligations or rghts. A walver on one cocasion shell not constitute & wilvir O Any Othar oooRsion &m.mmmw-
meumumemimmucnm urﬂunamvdﬂhobwmmbm
&m«mmmmdmmmmm mmmam mmm»ammmmm

(e

e

12. RENEWAL OR EXTENSION OF MORTGAGE. hmmmmmmammmmumumumumm.
rengwal of GMW mmmummnmommm«mmmmu
snforceabie angt on B vohtinuous basta throughout aif renewal and sxisnsion periods unti such time as the underlying

13, uorm mmummnummmwmummmmwmmmmm
IncHoated In mmm«mm-ﬂuammmmmmmmum

14. SEVERABILITY. i any provision of this Agreement vicistes tha law or is unentorosabis, the res: of the Agreement shall remain valid.

18 COLLECTICN COSTS. rmmmmwuﬂ-mmuwmmm«mmymmammmw
Graniot agrees 10 pay Lender's attomeys” fees, legal sxpenses and collection

u.mceum:
A default by Grantor under the serms of any of the Lease which would eniftie the tenamt thersunder 1o cancel or terminate such Lease shall be

desmot o default under this Ascignmant anc under the Note and Mortgege 90 long a8, in Lander's opinlon, such defsst resuits In the
impalrmen of Lender's ssourty.

. A wviolstion by Gr.ny of any of the covenants, representations of pravisions contalned Ih this Assignment shail be desmed & default under the
torms Of the NG@ £~ Morigage.

5. -This Agreement shz: e binding upon and lnuee 10 the benefit of Grantor and Lander and theil TeSPEOtVE SUCCRISON, adsigns, frustess,
reosivers, administratr s, Yersonal repreeentatives, legniess, and devicess.

d. This Agresment shall 1= 97~ smed by the laws of the state indicated in the address of the real property. Granior cormets 10 the jurisdiotion and
mafmynounwmrmmtmmummdnummmmmmymmmummuw

o. Thie Agreememt [s exscuter v _DOEEOREL . pup Al reder o Qrantor in this Agresment shall lnciutde all porsons
signing beiow. ¥ there is muwe @2 one Grantor, thelr obligations sholl bs joint and several. This Agresment and any related dooumsnts
represent the compiote and integr7.er) understanding between Grantor and Lender pevtaining % the tenma and conditions of thase documents.

17. ADDITIOMAL TERMA.

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONE Ot THIS AGREEMENT,

Osted: DECEMERR 11, 1992
W mﬂ?’lml ORANTOR: BARBARA A GULOTTA
| 7 PP (f Lulictz
MARRIED TO BARDARA A. QULOTTA MARRZED TO LAWRENCE P. GULOTTA
- ] .

o

o~

D

]

pii-
RANTOR: o QPANTOR:

5

A
GRANTOR: GIRANTOR:
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-
County of Coolk County of }

) the undersigned .a b "
pubdic in and tor aakd County, in the State aforesaid, DO HEREBY CERTIFY pubiio in and for saiki County, in the State sforssaid, DO HEREBY CERTIFY
thet _Lawrence P. Guioita and Barbara A. Gulotta thet

kmhmbmhmm.f____*Mnm personally kncwn 1o me 10 be the same person i name
5 3¢ eubsoribed 1o the forsgoing instiument, appessdbefors me ... subsoribed 10 the foregoing instrument, appeared Defors e
this day in pacson and achinowledged that —-he - this day In person and acknowledged that he
signed, sealod and delivered the said instrument as —__LLCIT #ree  signed, seeled and deiiversd the seld instrument se . free
ancd wGiuntery s, for the uses and puposss hersin set forth, ard voluntary aot, for the uses and purposes harein eet forth.
M
Given under my hand and oMolal seal, thie A% ’n}ﬁ day of Given under my hand and officlai soal, thie day of
L L WS TV SR S L A/
[y b0 S Lowdl”
I Ndiury Public Notary Public
Commission sxpirse: Commission sapiree:
- — -
OPE CIAL SRAL®

N Tt Lt o e
vﬁ Conumaslion el

[ SCHEDULEA ]

Tha s'reet addross of the Progerty Hapros ¢)le: 3042 ERAST 17187 PLACE
SOUTE BOLLAND, IL 80473

Parmanent index No.{o): 29-2%-310-006

The jegal description of the Property is:

LOT ¢ IN AUGUERLET'S 9TH ADDITION TO SCuic NOLIAND, BREING A SUBDIVISION OF
THEK SOUTH 1/3 OF THE SOUTH 1/2 OF THE NORI—YEST 1/4 OF THE NORTHRAST 1/4
OF BECTION 25, TOWNEBHIP 36 NORTH, RANGE 1, |IAST OF TEE YEIRD PRINCIPAL
MERIDIAN; ALLO THEE NORTH 2/3 OF THE SOUTH 1/2 OF THE NORTHWBST 1/4 OF THE
MORTHEAST 1/4 OF THE AFORESAID SECTION 15.(FALCEPTING FROM TER ABOVE
DRSCRIBED TWO PARCELS OF LAND THE WEST 40.00 P27 TASREOF AS AERETOFORE
DEDICATED FOR PUBLIC STREET BY PLAT OF DEDICAY (O REGISTERED IN THE OFFICE
OF TAE REGISTRAR OF TITLES OF COCOK COUNTY, ILIIA#.1%, AS DOCUMENT NUNBER
2819331, ACCORDING TO PLAT OF SAID NUGUKLAT'S 91K ATDITIONN TO SOUTH
HOLLAND REBQIBTERED IN THE OFFICE OF THR RIGISTRAR ~F TITLES OF COOK
COUNTY, ILLINOIS, OM JUNE STH, 1976, AS DOCUMENT MNP LR 12874109.

~6570E6

Wiy
&

[ SCHiDULE® ]

f_;k
e} i

This dooument was prepared by: 8 PAVUK, SOUTH CRICAGO BANK, 1400 TOARREMCE, CALUNET CITY, IL 60409
Avar recording return 1o Lender,
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