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MORTGAGE

THIS MORTGAZH (C'Security Instroment™) is given ot DECEMBER 18TH, 1992 .

The montgagor is ATPY L. BINTERT AND MELINDA A, GINTERT , HUSBBAND AND WIFE

("Bortowaer"y. “This Seeuarity Instroment is given to

BANK UNITED OF YEXAS FSB .

which ts orgunized and existing Gnder e laws of UNITED STATES , and whose gddress s
3200 SOUTHWEST FREEYAL, #2000, HOUSTON, TEXAS 77087

(“Lender™). Borrower owes Lender the principul sura of
ONE HUNDRED THIRTY THOUSAMNAR- AND 007100 )
Dollas (US. % 130000.,00 3 This et evidenced by Borrower's nole duted the same: date ns this Secuiny 8
Bistnnent ("Note™), which provides for monthly payments with the full debt, it not puid earlics, due wnd payable on pé -
JANUARY 18T, 2023 . FPhis Seenrity (nstrament secures o Lender: () the repayment of the debi %
evidenced by the Note, with interest, and ull renewals, extensignsiand moditications of the Note; (by the pagment of ot other b
sums. with interest, advanced under parageaph 7 1 protect the seearity of this Seerity Instrament; ad (¢) the performpnee of €
Borrower’s coverants wd agreements under this Secunty istrumepd and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey o Lender the follewing described property focated w CO0OK
County, Hlinem:

LOT 147 IN COBBLER'S CROBSING UNIT 9, BEING A& SUBDIVISION OF PART
OF SECTION &, TOWNSHIP 41 NORTH, RANGBE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUOIG.
* Tikkas. Thae SU40 01/w2/93 o0kt |
s e - -2 « ’ N . i o
P.1.N. #06-06-200-027 LT We-93-013113
. coar, CLUNTY KECORDLK

whtich has the address ol 10%9 ELMA pw'ﬁmus IWW?IN

{hinoi = ' Propenty Address™),
I'R;Q( %uﬁ? pery ‘
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periods Bt Eenderrespes Thie osamnee canter providing the nsirance il e chosen by Dogower subject (o 3 enders
approval which shall not be uneeisonably withheld. 1 Borower fails o nminti covennpe described above, Lender nay, il
Lenders option, obtin coverage 1o protect Lendes s eights i the Property i accordance with panagraph /.

AL msaraive policies ad renes sl shall be acceptable o Lender wwd shallinelude a stndard montgage <lmse, Londer
shatl have the tight 1o hold the palicies and renewabs. 1 Leader sequires, Borower shall prompily give o Fender sl iecvipty
ot putd premsunes and senewal notices, I the event of oss, Borrower shal) give prompt notiee o the ivirne e cuoer amd
Lender. Lender may mahe proot ot loss it ot mide promptly by Borrower,

Unless Lender and Burrower otherwise agree e wrting, iswance proceeds shigll e applicd o restonton o epair of
the Property damaged, at the restoration o sepaie is econonmeally feasible and Lender's seeunty s not lessened. 1 the
festoration ur repair i ot cconotmcally feasible or Leaders security would e lessened, the imsarance proceeds shall be
applicd 1o the sy secured by this Seaazity Tistrument. whether or not then due, with any excess paid 1o Borrower, 1
Borrower ubundons the Propeity, or does sot aiswer within 30 days a notice iom Lender that the imsurianee vantier his
alfered o vettle a chim, then Lender may celleet the misurance proceeds. Lendes may use the procesds o et or restore
the Property or to pay sins secured by this Securnity Insirument, whether or not then due, The 30-day period wall begin when
the etice is given,

Unless Lenderand Borrower otherwise agee i wribing, any application of proceeds 1o prineipal shall sot exiend o
postpone the due dieol the monthly payments sefersed to i pargraphs and 2 or chiange e amount of the paymeints, 1F
under paragraph 21 theEroperty s acgured by Lender, Bosrower's right 1o uny insurance pobicies and proceeds resulting
From damage to the Feojeity prior to the acqaisition shall pass to Lender to the extent of the sums secured by this Secunity
hvittument wnmedsately preieta the acquisition,

6. Occupuncy, Preseroption, Maintenance and Protection of the Property; Borrower's Loan Appllcavion;
Leasehotds. Borower shall aceppy, etablish, and use the Property as Borrowess principal residence within sixty doys after
the exeeution of this Security Instrsaent and shidl continue o cecupy the Propeity as Botrowers peincipal residence Tor at
least one yeur atier the date of oceapuney, unless Lender otherwise agrees i wrting, which consemt shalt not be
uitteisomably withheld, or unless extemaatiog circumstances exist which are beyond Borrowers conttol, Borrower shall not
destroy, damage or impair the Property, allow 7t Property to deterorite, or commit waste on the Propenty. . Borrower shall
be an delault it any forfeiture action or procceding, whether civil or criminal, is begun that in Lenders good faith Judgment
coukd result i forfeiture o1 the Property or olierwise materiatly impair the fien created by this Security Instromen or
Lenders seeunty interest. Borrower may cure sucha d2 Bzalt and reinstate, as provided in paragraph 18, by cising e action
of proceedimg to be distmssed with araling that, in Leddors good faith determination, precludes forfeiture of the Borrower s
mterest n the Property or other material unpairment of theien cremted by this Security Instrument or Lender’s security
nterest. Horower shall alse be - defanlt it Borrower, duriog the Joun application process, give mraterindly false of
waceurate mtormation or stutements to Eender (or failed to provids Lender with any materinl information) in connection with
the loan evidenced by the Note, including, but not limited 10, fepiesentations concering Borrower’s occupiney of the
Property s a principal residence. 1t this Security instruneent is on @ iasehold, Bosrower shall comply with ll the Provisios
of tie Jease. [F Borrower acquires Jee title to the Property, the leascholi s the fee ttle shall not merge unless Lender ngnees
t the merger in weling.

7. Protection of Lender's Rights in the Property. 10 Borrower fwis (o perfonm the covennts and agreemens
contamed i this Security Inswument, o there s a legal proceeding that nw significanily affect Lender®s rights i the
Property (such as i procecding in bankiuptey, probuate, for condemmation or forfeiiyie e to enforce faws or regalations), then
Leader niay do and pay for whatever is necessary o protect the value of the Propery o Lender’s rights in the Property,
Lenders actions may include paying any sums secured by a lien which has priority over i Securily fnstrument, appearing
in court, paying reasonable attorneys” fees and entering on ihe Property to make repairs, ARbugh Lender may take action
wiler this paragraph 7, Lender does nat have 1o do so,

Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreawer secured by this
Security fostrument. Unless Borrower and Lender agree to other terms of payment. these antounts sheil 2@ar inferest from the
date of disbursement at the Note rate aud shall be payable, with interest, upon notice from Lender @48amower requesting
payment.

8. Mortgage Insurance, 1t Lender required mortgage insaranee as a condition of naking the fou secured by this
Security Instrument, Borrower shall pay the premiums reguired 1o maimtain the mortgage insurance s eftect, 1, tor any
reasen, e morigage insarance coverage wequinsd by Lender Tapses or ceises 1o b inelfect, Borrower shall pay the
premums required to obtan coverige sabstantially equivalent 1o the motgage insurance previoualy i ellect, at a cost
substintially cquivalent o the costto Borower of the moitgage insurance previously in effect, from i slierante montgage
e approved by Lender. 1 substantadly equivident mortgage smurnce coverage is not available, Borrower shall Py to
Lender civhomonth i s cquat to one-twelith of the yearly mortgage insurance premium bemg paid by Borrower when the
i coverage fapsed o ceased o be meetect, Lender wall aceept, use and retam these paviments as u loss ieserve in licn
ob merhtape insurance. Loss geserve payiments nnay ao - longer be required, at the option of Lender, it morgage insurance
coverage an the amowat and for the pevod thae Lender requases) provided by aninsarer approved by Lender again beconyes
available and i obtained. Bortower shadl pas the premiums required fo maimtam mottaage msvrance i etiect, or o provide o
foss reserve, unhil the requireaent Tor o gage isranee @iy o aceondanee witltany wetten agreement between Biorower
ak Londer or apphicable faw

9. dospection. Londer o its agent may make reasonable enties upon and mspections of the Property. Lender shall
wive Borrower notice atthe time of or prion to aninspection speafying reasomable cause for the inspection,

10, Condemaation. “The proceeds of any award or claim for damages, direct or consequential, in connection with any
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el alke Jaa mas sproty B erstaement) hehore sale of the ety (ranvumt i s preones of sabe ondsnwad i thin
Sovuny bsrurent oo b eniny ot padvrnent eabitomg this Sevoany Tevounent Fhose conditone ane et Bovsemer 1o
pav s Lesnder ab) suane wing bt woukt I doe sttt My Sevnitiy sirunwal amd e Node s ol oo soccleration bad
ivenned o cees oy detault ol any ot covensnts oF agieaments (ot pay s all e gwines s o cidikoing tas beunty
loatement wwbeding but nor Lionied 1o ivasenabic sttormes s teey amd s hes socbe st ae L eider nay 1 asonahily
st o g e B of b Seounty Bttt Eembes s g i thwe Progesty wd Borcowerns obligalion te gy it
ety s iy gy Sevunty lshiuas et sl Gsmue s hanged e raddateinend By Borcoser iy Seoutily
Pandnanaat atal e obligatiosss vovann o horehy ahadlroman futty @lfee e ae ol o scorteration liged teouned Homevey s
et tercanaiate habb nogappds ot case ol accelealon e paageaph |

1% Sale of Nete, Change of L oun Servleer. The Node or o patbial intereat o the Nt etogether with this Secunn
lraruments miay s soled one or pwae tiases witRont poo potice 1o Botiower A sale iy esihl e Caape e e entity
thiwa as the boun Senvicer s that cotles iy monily pasiweds due imder e Note ad s Seannty listiioment There alwa
may be oo o o Changes of the D oan Sercions aieebaied 0oa sale of e Node B e o chasge of the T oan Seeviee,
Borower wdl be paven snibien notn e of e cluage e acontdoan o sath patagiaph 14 abese wind appiicable law - The notee
witi sbate (he name ankd addresy ot the sew Foan Servacer amd ihe addivas o atuch payments shosld be made. fhe potwe wall
whoer Contaitt sy St snbamiatios weguired by apphicable Jaw

20, HasardouSubstances, Hotrower ahall it caise oo prernt thie pressin e, s, dispeosal, storige, or tefease of any
Hazardous Substances an oo an the Property Bottower stiall not do, nor allow anyone vlse 1o do, anything aliccting the
Fyopasts that oon viotaosant ans Eas ponmental Eaw  The preceding two sentences shall nat apply to the presemce, wwe, or
seetage on e Propen oissaall quainies of Hazandows Substanees that are geaciatly tecogiized (o be apmoprinie to notmal
reasde il uses and to mamenasee ol the Propeny

Hacrower shadl propyily e ender walten notwe of any investigation, cinn, deimand, lawsing i other action by any
poveneial o regulalery agenc o pavate panty mvolving the Propedty and any Hazardous Substimee o Envitopiwntal
Law of which Bottower has aciaat Anowledpe 10 Borower feans, or iy nabilied by any govenmental o regubitory
athonty, that any semosal on other weimedantion of any Hazatdous Sybstance atfecting the Propenty v necessiry, Bornowe
sl provals tahe abl necessary remedial agsons i decosdance with Envionsmenid 1w

A e it pacagraph 20 Hazardons Substices™ aae those substunces dedised s tode or adardaus substanees by
Fuvernental §aw and the toblowing sitbstancess aanoline, keroseme, other amnuble oF o pesoleam prodosts, Toak
pesticdes amd herbicides, volatie sobvents, ostecady catamatgg asbestos or fosmmbdehyde, and tadionctive matenals — As
wnee i this paragraph 00 Foviemmuental v aw” meass ederal Tawos and Tnws o the jurisdiciion where the Propaity is locaed
that tedate o headthe satety or enyisnmental protechion,

NON UNIFORM COVENAMES Honower and Lenaeefusther covenmit and agree iy fiffinvy:

2. Acceleration; Remedies. Lunder shall give noticr 2o Borrower prior to aceelerntion Tollowing Borrower's
hrench of uny covenunt or ugreement dn this Secureity Tastrusaesbut nut prior to aeceleration under pueagraph 17
undess wppilcable law provides otherwive), The notice shal) speckly s (2) the defunlt; () the uctlon required to care the
deluult; (0) w date, not fess thun 30 dayy Frome the dute the notlee #7ghven to Boreower, by which the default mast he
cured; and () that fublure to cure the defunlt on or hefore the dute seectfied dn the noties may result in acceleration of
the sums secured by this Security Instrameat, forectosure by Judiclad procecding and sale of the Property. The notice
shall Further fnfurm Bareower of the right to relnstate after acceleratimn-ard_the right to awert in the foreclosure
proceeding, the non-existence of w defuuit or any other defense of Borrower (teacceleration and Coreclosure, If the -
defuult is not cured on or before the date specified in the notice, Lender at its option may require immedinte ppyment
in tuld of ull sums securved by thiv Security Instrument without further demand and_muay foreclose thiv Secarlty
lusteument by Judiclal proceeding, Lender shall be entitied to collect al} expenses incuxied In pursalog the vemedies
provided In this puragraph 21, including, but net Hmited to, reasonnble attorneys’ fees and cass of title evidence,

12, Release.  Upon payment of all sums secured by this Secunty lnstrument, Lender sbadbselease this Secunty
Instrument without chirge (o Borrower. Borrower shall pay any recordution costs,

23, Waiver of Homestead. Bocrower waives all right of homestoad exemption i the Property
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ADJUSTABLE RATE RIDER

(1 Yeur Trenvury Index—Rate Caps—Fixed Rute Converslon Option)

THIS ADJUSTABLE RATE RIDER is mado this 18TH day of DECEMBER V19 92 und is
incorporated intu and shall be deemed to amend and suppleincat the Mortgage, Deed of Trust or Security Deed (the *Security
Instriument”") of the sanc date given by the undersigned (the “Borrower™) to secure Borrower's Adjustablo Rete Note (the

“Note") to BANK UNITED OF TEXA% FSB

-

(the " Lender’™) of the same daic und covering the property described in the Sceurity Instrument and locgted at:
1059 ELMA AVENUE, ELGIN, ILLINOIS 60120

fPropesty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
COMVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDFOONAL COVENANTS, Dn addition to the covenants and agreementy made in the Security Instrument,
Barrower and bender turther covenant and agree as follows:
A. ADJUSTASLE RATE AND MONTHLY PAYMENT CHANGES
The Note provicns for an initial interest rate of 7 .000 %. Tho Noto provides for changos in the adjusta-
ble intorest rate’ wisd e monthly payments, o follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMUENT CHANGES
{A) Chunge Dates
The adjustable mteres? rate 1 will puy muy chunge on the fiest day ol JANUARY .19 a4,
and on thut day every DZth westh thereatter, Each date on which my adjustable interest cute could change is

called o *Chunge Date."’

(B) The Index .
Beginning with the trst ChangeOate, any adjustable inlerest vute will be bused on an lodex. The ' Index® is

the weekly averuge yicld on United States Trensury secustios adjusted 1o a constunt maturity of | year, as mude
aviitable by the Federad Reserve Board U e anost recent Index tigure aviiluble as of the date 45 diny s before each

Change Date is culled the Current hnden”
If the Index is no longer available, the NevstHolder will choose a new index which is busad upon comparable

informution. The Note Holder will give me novice <8 thiy choige,

(C) Calculation of Changes

Before cach Change Daw:, the Note Holdor wiii <aiculate my new intorost vats by udding TWO AND
THREE - QUANR TERpercentage points ( 2, 7%0 %Nt the Current Index. ‘The Note Holder will then round
result of this addition to the ncarest one-cighth of one perieatage point (0.125%). Subject to the limits stated B
Section 4(D) below, this rounded nmount will be my new’ Inzesst rmte until the noxt Changs Date. we

The Note Holder will then determine the amount of the aegnthly payment that wonld be sufficiont to rep
the unpaid principal that Eam expected 1o owe ot the Chuoge D in full an the maturity dute at my new lmcrﬁ
rate in substuntially equul puyments, The vesult of this calculation/wili be the new amount of my monthly p

ment.

(D) Limits on lntevest Rate Changes

The inerest rate T am required o pay at the tiest Change Date will noi bo granter than 9.000 % orieas
thun 5,000 % Thereatier, my adjustuble interest rnte will never be incress sl er decreasod on any single Change

Date by more than two percentiuge points (2.0%) from the iute of interest Uhave beea peying for ihe preceding 12 months.
My intrrest rate will never be greater thun 11 .000%. which is culied the *"Maximum Rie™.

(E) Effective Date of Changes
My new interest rate will became effective on such Change Dite. T will pay the anyaric ot my acw monthly

payment beginning oun the tiest monthly payment date after the Change Date until the ariount ol my monthily

puyment chunges again.

(F) Notice of (Chunges
The Note Hotder will deliver or sl (o aie s potice of any changes in my adjustable interest vute and the

amount of my monthly puyment before the eftective date of any change. ‘The notice will include information
required by law 9 be gives e aad also the title and telephone munber of a person who will answer any question

I may have regarding the notice
B. FIXED INTEREST RATE OPTION
The Notice provides fur the Borrower's option 1o convert from an wdjustuble interest tute with intarest rate
limits to o fixed interest rite, as follows:
S, FIXKED INTEREST RATE CONVERSION OPTION

(A) Option to Convert (v lixed Rate
i have a Conversion Optinn which | can exercise unfess 1 am in detanlt or thiv Section 3(A) will not permit

me (o da s0. The Conversion Option' is my option to convert the interest vate T am required to pry by this Note
from an adjustable rute with interest rate limits to the fixed rite enlculated under Section S(B) below,

The conversion can only take pliace on u date(s) specificd by the Note Holder during the period beginning on ihe first
Change Date and ending on the fifth Change Date. Buch dute on which my adjustsble interest rute can convert to the now

fixed rate is called the “Conversion Date.”
MULTISTATE ADJUSTABLE RATE RIDER—ARM FLAN 87—8ingle Family—Fannie Mae Uniform instrument Parm 3118 12/87

78277 (6/80)
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If I want to exercise the Conversion Option, I must first meet certain conditians. Those conditions are that: (i) I must
give the Note Holder notice that I want o do so; (ii) on the Conversion Date, I must rot be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S.
s e30.00 ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.

(B) Calcuiation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of a
date and time of day specificd by the Note Holder for ti) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mundatory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (i1) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-duy mandatory delivery commitments,
plus five-cighths of one percentage point (0.625 %), rounded to the nearest one-eighth of one percentage point (0. 125%).
1t this required net yicld cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate caleulated under this Secticn 5(B) will not
be greater than the Maximum Rate stated in Section (D) above.

(C) Nrw Payment Amount and Effective Date

it 1 chouse to exervise the Conversion Option, the Note Holder will determine the amount of the monthly
payment the? wauld be sufticient to repay the unpisd principad 1 am expected to owe on the Conversion Date in
full on the ma urty date ol my new lixed interest rate in subiatantinlly eguat payments, The result of this caleu-
Iation will be by pew amount of my monthly payment. Begtnning with my first monthly payment after the
Conversion Date, 1 /adl pay the new amount as my monthly payment until the maturity date.
. TRANSFKER OF TH- 2ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cixe/cises the Conversion Option ander the conditions stated in Section B of this Adjust-
able Rate Rider, Untform Sovenunt 17 of the Secunity Instrument is amended to read as follows:

Transfer of the Property o a Beacficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transterred (o8 1 beneficial mterest in Borrower is sold or transtferred and Borrower 1s not a
naturnd person) without Lender's prar senitten consent, Lender may, at its option, require immediate payment in
full of sl sums secured by this Secarty Tostrument. However, this option shall not be exercised by Lender of
exercise prohibited by federal faw as of the diute of this Sccurity Instrument. Lender also shall not exaercise this
option if: (0) Borrower causes to be submitied to Lender information required by Lender to evaluate the intenaed
transferee as i g new loan were being maae Ko the transferee: and (b)) Lender reasonably determiines thut Lend-
er's sccurity will not he impaired by the lotn assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument iy acceptatiee o Lender.

To the extent pernutted by applicable law, Leadermay charge o reasonable fee as o condition to Lender's
consent to the loan assumption, Lender may also reque the transferee 1o sign an assumption agreciment thist is
acceptable to Lender and that obligates the tansferce ta2esp all the sromises and asgreements made in the Note
and in this Sccurity Instrument. Bortower will contimue to b solguted under the Note and this Secunity Insiu-
ment unless Lender releases Borrower in wiiting,

It Lender exercises the opuon to sequire anmedute payment 2o cutl. | ender shall ive Borrower notice of
ncceleration, The notice shall provide i penod of not Jess than Wdavs Srom the date the nonce s dohivered or
mailed within which Borrower must pay all sums secured by this Secdpssy Insirument. I Borrower fails to pay
these sums prioy 1o the exprration of this penod, T ender may anvohke any scmedies pernmtted by this Sccunity
Instrument without further notice or demand on Borrower

201 Borrower exercises the Conversien Option under the condiions stated5in Section B ol this Adyustabic
Raute Rider, the amendment to Umtorm Covenant 17 of the Secunty Instrument sontaned 1in Section C 1 above
shall then cease 1o be n etfect, and the provisions of Unitorm Covenant 17 of thie Secunty Instrument shall
instewd be in effect, us follows,

Transfer of the Property or u Beneticial Interest in Borrower, 10 al) or any part of the J90perty or any interest
in it is sold or transtferved (or it o bencticial interest i Borrower is sold or transterred and Borrower 1+ not o
natucal pecson) without Lender™s prior witten consent, Lender nsisy, at ity oplion, regune insizedite pi) ment in
full of all sums secwred by thes Sceunty Instrument. However, this optioa shall not be exercosed by Lender it
excrcise is prohibited by tederal Taw as of the date of this Secunty fastrument

I Lender excrcises ths opnon, Lender shall give Borrower notice ot aceeleration. The notice shall provade
a period of not less than 30 diny s trom the date the notice s delivered or nialed within which Borrower must pay
all suma secured by this Secunty Instroment. 11 Borcower Bulds 1o piy these sums prior to the expuration of this
period, Lender miny invohe any romedies pernutted by this Secunty Instrument waithow further notice or demand
on Borrower.

By SIGNING Bi-bow, Borrower aceepts and agrees to the terms and covenants contined in this Adpstable
Rute Rider.

SN e (SeaD)
GINTERT 4 Bornmer

- . e e e {Sca)) - J_L&M’.’_{{L‘}-;:'f b v._{/_;___._.,____,.- (Scal)

Rornmver MELINDA A. GINTERT Bornmer

i (Scal) Al

Bormmwer RORY L.




