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ASSIGNMENT OF RENTS

THIS ASSIGNMENT C¢' 7ZNTS IS DATED GECEMBER 18, 1092, batween DAVID C. PASQUINELLI and DIANA J.
PASQUINELL!, HUSBANL AMD WIFE, whose addrosa ls COTTAGE #81, OLYMPIA FIELDS, IL 60481 {(referred lo
below as "Grantor"); and Feverly Bank Matteson, whose address is 4350 Lincein Highway, Matleson, (L

60443-2400 (referred to belov a8 "Lender”).

ASSIGNMENT. For valuable consii@:alion, Grantor asqigns and conveys to Lender all of Grantor's right, title,
and interest In and lo the Renis fror: e following described Property located in COOK County, State of
ilinols: ,

LOT 32 IN WILLIAM'S RESUBDIVISICN OF PARTS OF BLOCKS 11 AND 12 OF BAST HINSDALE AND
WESTERN SKRINGS RESUBUDIVISION OF ™ART OF EAST MINSDALE IN SECTION 6, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PIINCIPAL MERIDIAN, IN COOK COUNTY, ILLLINOIS.

Tha Real Property or its addreas is commonly known =4-4345 HAMPTON RD., WESTERN SPRINGS, Il 60863.

The Heal Proparty lax Identification numbar is 18-08-408-008-0000. v 3

DEFINITIONS. The foliowing words shall have tha following meanings whan use: i I'ig Assighmenl. Tems not otherwise defingd in ihis Assignmen’ Q)

shail have he meanings aliributed to such lerms in the Unllorm Commarcial Cote. i references lo dollar &inounts shall medn amounts In lawiul ol

money of the United Slales of America. SN &’ !
Assignment. The word "Assignment” means this Assignmen! of Ranls between Grpidor and Lender, and includes withoul Bmitation ety
ssgignments and securily interest provisions relating o the Ranls. ' .
Event of Defaull. The words "Evenl of Delault" mean and include any of the Evenls of Delaw’ sal forth below (h the section ied "Evenis of .
Delouil.” . .

Granfor. The word "Grantor” means DAVID C. PASQUINELL) and DIANA J, PABQUINELLL.

Incebledness. The word “indebledness® means all prlncipal and inteest payable under the Notw and (ny ainounis expended or advanced by .
Lander lo discharga obligalions of Granlor or expenses Incurred by Landwr 10 unforce obligations of Granas-uni e this Assignmant, logelher with
injerost on such amounts as provided in this Assignment, ' ’

Lendar. The word Lender means Baverty Bank Matteson, Its sucoessors and assigns.

Note. The word “Nole™ medns the promissory nate or credit agreement daled Decamibes 18, 1992, In the origina. R.incipal amount of
$78,000.00 rom Grantor lo Lender, logether with all renowals of, oxiensions of, modifications of, reAnancings of, consolidstions of, and
subsiitutions for the promissory nole or agresmaent. The interest rale on the Nots is & varlable inlerest rale bared upon an Index. The Index

currently is 8.000% per snnum. The inlaves! rale 10 be apphed lo the unpaid principal balance of this Assigniment shail be at a./ale of 1,000
percentage point(s) over the index, resulting In an initial rale of 7.000% per annum. NOTICE: Under no circumstances shall tha interse! rate gn

this Assignment be more than the maximum rale aflowed by sppikcable law.
Property. The word "Property” means the real property, and all improvements thereon, descrbed above in the “Assignmaent® section,
f Reai Property. The words "Heal Property” mean Ine proparly, intecests and rights described above in ihe "Proparty Oefinition” section.
‘ Related Documents. The words “Relaled Documents” mean and inolude without kmitation ali promissory noles, oregt sgreements, loan

agresments, guaranties, security agreements. morigages, deeds of trust, and ail other instruments, agreoments and documaents, whether now or
hereafler axisting, execuled in connection with tha indebtedness.

Rents. The word "Renis” means all rents, revenues, incoms, issues, and profile from Ihe Proparty, whaiher due now or laler, inciuding withoul
limitalion ali Rents rom gli leases described on any exhibil aliszhed lo this Assignment.

THIS ASSIGNMENT 1§ GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONG
% %TQOWRi m Jf NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTY. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Excopl as otherwiss provited In this Assignmeni, Granior shall pay 0 Lencier all amounts sacured by Ihis
Assignment as they becoma dua, und shail stricily perform all of Grantor's obligations under this Assignment. Unless and uniil Lendar exerciies its right
fo collect the Rents as provided below and sc long as thero is no default undar ihis Assignment, Granior may remain in possession and conltrol of and
cpersle and manage ihe Property and coliect the Ranls, provided thal the granling of the ngnt to coliect ihe Renis shatt not ponattute Lender's consent
to the use of cash ccoliateral In & bankrupicy proceeding.
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GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wiih respect lo the Ranis, Gianlor represants and
warrants {0 Lender that:

Ownership. Granlor is entitied (o receive the Rants free and civar of all ights, loans, lians, encumbrances, and clalms excep! au discinesd J0 and
acospted by Lender in wriling,

Right Lo Assign, Granior has the lul right, power, and authority 1o enter info this Assigninent and to assign and convey the Rents 1. cander.

No Prior Assignment. Granior has nol previously assigned or conveysd the Rents 10 any olher person by any instrument now ir / o8,

No Further Tiandler. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights in the Rents ax #p! as provided in
this Agresment,

LENDER'S RIGHY TO COLLECT RENTS. Lender shall have the right al any tine, and sven though no defaull shali have oocurred under this
Assignmeni, 10 ocliec! and reoeive the Rents. For this purpose, Lender is hersby given and granied the following rights, powers and arithority:

Notice 1o Tenanta. Lender may send noticet 10 any and all tenants of the Property acvising them of this Assignmen! and directiing all Rents 1o be
paid dwactly to Lendar or Lendar's agen!.

Enler tha Propertv. Lender may anier upon and {ake possassion of the Proparty; demand, collec! and racelve from (he lenants o from &ny olhi
persons liable Inlrefer, all of the Rents; instilule and carry on all legal proceedings necessary for the prolection of the Propery, Indluding such
proosedings as may »A neosssary to recover possession of the Property; colisc! the Rents and remove any lenant or tenants or other persors
from |he Property.

Mainlain the Property. L untsr may enler upon the Propary to mainiain the Propady and keep the same In repalir; lo pay lhe costs thersol ana of
all sarvioss of all smployess; i=ciuding thelr equipment, and of &l continuing costs and expanses of mainiaining the Propury in proper repak and
oondition, and siso {0 Day 6! Ikar2, assessments and waler utiities, and the premiums cn firs and other insurance effected by Lender on the
Property.

with Lewe. Lender mv:-Go any and all things to execule and comply with the laws of the Stale of ilinois and also ai other iews,
ruies, orders, ordinancee and requirement= ¢! all olher governmantei agencies attecting the Proparty.

Lease the . Lander may reni or 248 the whole or any part of the Property for such term or terms and on such condifions as Lender
may deem ap le.

Empioy Agents. Lendsr may engage such ageri-or.sents ae Lender may deem approprisie, either in Lender's name or in Grantor's name, lo
rent and manage the Property, including the coliectio.n s.d epplication of Rents.

Other Acts. Lender mey do all such other things and ac'e w'in respec! to the Propery as Lender may deem appropriate and may act exclusively
and solely in 1he pieoe and slead of Grantor &nd to have sk of the powers of Grantor for the pumnoses slaled above.

No Requirement 1o Act. Lander shall not be required 10 do any (of the foregoing acts o things, and tha fact thal Lender shall have performed one
or more of the foregoing acts or things shall not require Lender to <2 8725 olher specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in cun ection with the Propery shali be for Grantor's account and Lender may
pay such costs and expenses from the Rents. Lender, In iis sole discratiuns¥2 determing the application of any and all Reats reoeived by II;
howsver, any suci Rents recetved by Lender which ate nol appiied fo such costs ary ~zpanses shall be appliad to the Indeblednass. All sxpenditures
made by Lander under this Assignment aind not reimbursad from the Rents shall berone & part oi the Indebtecness secured by ihis Assignment, end
sha!l be payable on demand, with interest al the Nole rate from date of sxpenditure unt' aid.

FULL PERFORMANCE. 'I Grantor pays all of (he Indebledness when due and otherwise p(form.s all the obligations imposed upon Grantor under fhis
Assignment, the Nots, and the Related Diocuments, Lender shall axecule and deliver 1o Graiior 4 auitable salistaction of this Assignment and suttable
stalements of termination of any financing slalement on the evidencing Lender's security interes’ in ‘he Rents and tha Propery. Any fermination fos
required by law shall be paid by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. If Granior fails o comply with any provisicn of this Assignment, or if any (.ction or proceeding is commenced that wouid
maierially affect Lender's (nterests in the Property, Lender on Granlor's behalt may, but shail not be requina lo, take any action thal Lendar desms
appropriate, Any amount that Lender expands in 8c doing will bear Inferest at the rale charged under trs Notz-rom the dals incurred or paid by
Lerder 1o the date of repayment by Grantor. All such expenses, at Lender's option, wit (a) be payable on demaid, (1) be zdded 'o the balance of the
Nole and be apportioned among and be payable with any instaliment payments to become dus duning aither (1) "« Y. of any applicable insurance
policy or (i) the remaining term of tha Nole, or (c) be freated as & balloon payment which will be due and payabla nt the Nole's maturity. This
Assignment also will secure payment of thess amounts. The righls provided for In this paragraph shall be in adaitor i any other rights or any
remedies to which Lender may be entitied on aocount of the defauit. Any such action by Lendur shall not be consirued we.criing the default sa as lo
bar Lendev from any remedy thal it otherwise would have had.

DEFAULY. Each of ihe following, al ihe option of Lender, shall constitule an event of defauit ("Event of Defauit™) under this Assignment:
Defatt on Indebledness. Failure of Grantor to make any payment when due on the indeblecness.

Compience Defoult. Faliure to comply with any other term, obligation, cavenant or condition conlained in this Assignment, the Note or in any of
the Related Documents.

Breaches. Any warmanty, representation or stalement made or furnished to Lender by or on behall of Granlor under this Assignment, the Nole or
the Relaled Documents is, or at the time made or furnished was, falss In any malerial respect.

o:dm Defautts. Fallure of Granior io comply with any lerm, obligation, covenant, or cendition oontainad in any other agreement batween Grantor
and Lender.

Insolvency. The insolvency of Grantor, appointment of a recelver for any part of Grantor's properly, any assignment for the beneftl of creditors,
the commencement of any proossding under any bankrupicy or inscivency laws by or against Grantor, or the dissolution or termination of
Grantor's existence as & going business (If Grantor i & business). Except io the axtent prohibited by federal law Or Iinols law, the death of
Grantor (¥ Grantor is an individual) aiso shall constttute an Event of Delault under this Assignment.

Foreciosurs, Forfelture, oic. Commencement of loreciosury or forfelture proceedings, whether by judicial proocseding, seif-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply
in the event of a good faith dispute by Granior as to the validity or reatonablensss of the claim which is the basis of the toreciosure or foretetture
ﬁﬂ“ooudm, provided that Grantor gives Lender writien notics of such claim and furnishes reserves or a surely bond for the clair satisfaciary to

Events Affacting Guarsnior. Any of the preceding events cocurs with respect 1o any Guarantor of any of the indebledness or such Guarantor
dies or becomes incompetent.
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insacurtty. Lender reasonably deems [tsaif Inescive.
RIGHTS AHD QEMEDIES OK DEFAULY. Upon the occurence of any Evenl of Delaull and at any time (hereafier, Lender may exercies any one of
more of Ihe following rights and remedies, in addition lo any other rights o remedies providad by lew:

Accolersle Incubledness. Lender shad nave (he right sl iis oplion without notios to Grantor to deciare the entire Indebledness iImmedialely due
and payable, inciuding sny prepaymant penalty which Grantor would be requiredt {0 pay.

* Collect Rents. Lender shai have the right, without notios lo Grantor, to take possession of the Property and colisot the Rants, inouding amounts
past due and unpakd, and spply the nel procesds, over and abuve Lander's costs, sgainst the Indeblaciness. In furiharance of this iy W, Lancer
may require any lenani or other user of the Property lo make payments of rent or use dicactty to Lender. if Ihe Renis are colaolad by Lender,
then Granlor irrevocably designaies Lender as Granlor's altorney-in-wct lo andarss instruments received in paymant themo! in 1he name ol
Granior and lo negoliatd 1he same and coliect ihe procesds. Fayments by tenants or othar users lo Lander in response 1o Lender’s demand shal
salisly Ihe obligations for which the paymanis are made, whether or nol any propcr grounds for ine demand exitiad. Lender may xsroles iis
rights under Ihis subparagraph either in persni), by agent, of through a receiver.

Morigages in Posseasion. Lender shail have the right lo be placed as m In possession or 10 have a reostver appoinied 1o lake
poasession of all or any part of the Propurty, wilh ihe power 0 prolect andi praserve the Property, to operate Ihe Property preceding foreciooure of
sale, and [0 colles: Iry Rents from the Property and apply the procesds, over &nd sbove the cos! of the re00ivership, agaimt the indeblednaes.
The morigagoe in puusession or receiver may serve without bond If permitied by law. Londer's right lo the appoinimeni of & redelver shall exisl
whelhar of nol I eaps-ant value of the Properly exceeds the Indeblednass by a subsiantia! amounl. Employment by Lende: shall nol dinquality

@ pOrson ham serving \8 4 raceiver,
Other Remedies. Lancs <" ~ave all oiher righls and remedies provided In this Assignment or Ihe Nole or by law,

Waiver; Election of Remadiez. <-~aiver hy any party of a breach of & provisinn of Ihis Assignmant shall nol conshiiule & walver of or prejudice
the party's rights otherwise fo demviio siriat compllance wilh Ihal provision of any olhav provision, Eienlion by Lender (0 pursue any remady shal
nol exclude pursuit of any olher rer=2v, and an olection lo make sxpendiiures or lake acllon to poctorm an obkgation of Qranior under this
Assignment atier tailure ol Granior 1o perfors ahall nol alect Lander's right lo declare » dofaull and exerclee ils remedies under this Assignment,

Atloimays’ Feas; Expences. Il Lendor iinaillziae any sull or action lo anforoa any of [he lerms ol Ihis Assignmant, Lander shall be entitled lo
recaver allorneys’ fees al irlal and on any appeal.~vvhether or not any ourt actiun is invaived, ail reasonable expenses inourred by Lender that in
Londer's opinion are necessary al any tima for 1Ny provection of its interes! or the enlorcement of lts rights shal bename & part of 1he Indebiedness
payable on demand and shall buar Inleres! from b, Usle of sxpendilura unti ropaid al the Nole rale. Expenses covered by s paragraph
inciude, withou! imitation, however 3ubject 1o any limiis-u=car sppiicable law, Lender's aliorneys’ fees wivd Lender's logal 81pandes whether o not
Ihers i & lawsull, Including aliorneys' fees ior bankrupiov proceedings (including eforts to madiity or vaoate any sutomalio slay or injunction),
sppeais and any aniicipaled posi-|wigmenl cotiaclion servicas, the cosl of searching recurds, oblalning lille regorle (IMiding forsolpsure repoits),
surveyors’ reports, and appesisal leee, and litle insurance, 1o the-wa'ent parmilied by applicable law. Grantor also wil pay any gourt couls, In
addition o all oiher sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellanacus provisiont are v parl ol e Assignmant:

Amendmenls. This Assignman!, together wilh any Relaled Documents, oznstilulea [he enlire undecsianding and agresment of ihe pasties as Iﬁ"
ihe matters sel lortn In this Assignment, No aileration of or amendmant 1o Lis Zesiynment shall Da efteciive uniess given in witing and signed b
ihe party of parties sought to be Gharged or bound by the alleration or amendmzat ot

Law. This Assignment has been delivered 1o Lender end acoepicu by Lender in the Blale of lllinole. This Aselgnnwri ohali o)
governed by and consirued in accordance with ihe laws of the Siate of lilinole. 28

Muitiple Parties. Al obigetions of Giantor under thia Assignment shall be joinl and save el and al references 10 Granior shak mean aach nn‘%’
svery Grantor. This means ihal sach of ihe persons signing below is responsible for all cbl(ailun in this Assignmant,

No Modification. Granior shall not snter info any agroemeni with (he holder of any morigage, ~2ad nl trust, or othwr securly agreement which
has priorly over this Assigninent by which Ihat sgreemani is modifed, amended, sxlended, o renswed withoul the prior writien gunsent of
Lender. Grantor shall neiihor reques! nor accepl any fulure advences under any such securlly ag evnient withoul the prior writlen ocrment of
Lender.

Severabliity. If a court of compelent jirisdiction finds any provision ol Ihis Assignment 10 be invalic ge e adiceabin as o any person of
chcumatance, such Anding shall nol rander thal provision Invalld of unaniorosabie as 10 any olher ParKaNS of ClClIALANCEN. il feasibla, any such
oftending provision shail bu desmed !o be modifed to be wilhin the imiis of enforceabliity or vakdity; howeves, v, eteanding provision cannot be
30 modified, i shall be siricken and all othar provisions of this Assignment in all olhwr respecls shall romain vakd and enio«oeable.

Sucoessors and Asaigns. Subject lo the limitations slaled In this Assigrment on fransler of Grantor's interesl, this Assiynment shal ba binding
upon and inwre 10 Ine benefil of (he parlies, iheir suCcessors and uasigns. it ownership of the Proparty becomes vesied in e perdon other than
Orantor, Lendar, withoul nalioa lo Grantar, may deal with Granlor's sucosssors with refecance Lo this Assignment and (he Indebledness by way of
forbaarance or axlansion wilthout releasing Granlor rom Ihe obligations of this Assignment or Hability under 1he Indebledness. ,

Tina (s of the Essence. Time is of the sasunce in the pe:iormance of this Assignment.

Waiver of Homastead Exemplion. Granlor hareby relvases and waives all righls and benefits of the homesiead sxamplion laws of the Blate of
INnois &8 10 all Indebledness secured by Lhis Assignmen.

Waivers and Consents. Lender shall nol be deemed lo have waived any righls under this Assignment (or under the Ralated Documenis) uniesa
such walver s in wriling and signod by Lender. No delay or omission on the part of Lander In exarcising any tight shall oparais as & walver of
such right or aily other righl. A waiver by any party of & provision of this Assignmenl shall not consiituie a waiver of o prejudios the pary's right
olherwise to demand sirict complance with thal provision or any other provision. No prior walver by Lender, nor any courss of dealing balwesn
Lander and Grantor, shall constitule a waiver of any of Lender's iights or any of Grantor's obligations as o any fuluie ransaclions. Wheneve
cHment Dy Lender i required i this Azsignmaent, ihe granting of such consen! by Lender in any Inslanoe shall not qonstitule conlinuliyg consant fo
subssquent instances where such consant is required.

MAKM.L THE PROVISIONS OF THIS ASBIGNMENT OF RENTS, AND EACH GRANTOR AGRLES
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On this day betore me, the undersigned Nolary Pubiie, personally appsared DAVID C. PASQUINELL| and DIANA J. PASGUIRELLT’ HUSBAND AND
WIFE, 1o me known {0 be the individuals describad In and who axecuted the Assignment of Rents, and acknowiedged Iha! they signed 1he Assignment

1} thdf free and voluntary act and deed, for the uses and purpom therein monnmm p
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