S NOFFICIAL COPY,

ARDINGTON HELGHTPS, L 6a004

/ “‘*\\ - /

RECORD AND &G'FURN TO: )

HRI1AN FINANCIAL Sl‘.RVlC’[ﬁR, INC. 93013333

2045 S, ARLINGTON HEIGHLS RD.-STBE.103
AKLINGTON HEIGHTS, TLLINOLS 60005

INpuiee Ahove ‘This Line For Becording ata]

MORTGAGE

THE TERMS OF THIS LOAN 92-20287
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.,

RIEAELE

THES MORTGAGE ("Secariy, nstrunent ™) is givonon - DECEMBER 21, 1992 Phe imostgngor is
ANTHONY J. SIMON okt 1 1\(: i
AND SHETLA M, 4 IMON, HUBBAND AND WIFE COaBRRE D D D029 0-; ey

L2 TR AR S O I A S
o ‘ o COODE. COUREY b iR 1
{"Borrower”), Thin Security Insteiment is givea to

BRIAN FINANCIAL SERVICES, INC.

which is orgamzed and existing under the laws of  THE STATE OF ILLINOIS , and whose

advress v 2045 5. ARLINGTON HEIGHTS RD.-$717%,103

ARLINGTON HEIGHTS, ILLINOIS 60005 (7 Lander™). Borrowur owes Letder the principal sum of
ONE HUNDRED THOUSAND i

AND 00/100 Dollars (1.8, $ 100,000,000 .
Fhet debt g cvidenced by Borrowoer's nole dited the same dinte us this Secuity fnatromoent ("Note™), which provides tor
monthly puyments, with the full debt, of pot puid curlier, due wnd puyshle on JBARUARY 1, 1998

This Secunty Instrument secures to Lender: (1) the sapuyment of the debt evidencad vy 2ac Note, with interest, avl all renewals g3
extensions and moditications of the Noto; (h) the paymunt of all other sums, with irienest, advanced under porugraph 7 ol
protect the security of this Secunty fnstrument; and (¢) the performunce of Borrower's cavenants and agreemenis under ths
Securtty Instenment amd the Note. For this purpose, Borrower dows heroby mortguge, grant and convey to Lendeb the following ¢,3
described property located in COOK Caunty, Winois: &
LOT 3 IN THE SUBDIVISION OF LOT 24 (EXCEPT THE EAST 130 FefZ® OF W
THE NORTH 100 FEET THEREOF) OF HENRY GOTTSCHALK'S SUBDIVISiON,

THAT PARYT OF THE SOUTH 1/2 OF THE NORTH 1/2 OF NORTHWEST 1/4

OF SECTION 6, TOWNSH1P 35 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING WEST OF A LINE 79.20 FEET WEST OF

CENTER LINE OF VINCENNES ROAD AND EAST OF FAST LINE OF HENRY

STREET, ALL IN THE VILLAGE OF HOMEWOOD, COOK COQUNTY, ILLINOIS.

32-06-107-013 ’):7/

VOL. 010 J

which has the sddress of - 18465 PALMER AVENUE, HOMEWOOD Strest, City |,

oo 60430 {("Property Address™);
Zip Coda
DPS 1089

IWLINOIS -Gt Fanmily-Fanvie Maa/Freddie Mac UNIFORM INSTRUMENT bage 1 ot Form 3014, §'0
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S Hamed o Properfy=tnfunMntasiboder ikl P Nt Al oxillting or hereutter aivcted on thwe

Progerty ieared agaimed Joses by tee, hugands ineluded within tHe tann “ustendud woverge™ and shy other hpzigds, meluding
Hood - or Hoodig, for which Lender wequanes snsuranee. This inearnce shill be puntimed e the amounts and tor the persods.
that Lender wequines, Phe imstirance career providing the sasuritnee shadl be chosens by Bortower subject 1o Lender's approval
which «habl not be wnreasenably withheld, I Borrower tails to mntsn coverage deseribed whove, Lender may, at Lender's
aption, vbtun covernge to protect Londer's righty in the Property i accordange with paragraph 7,

AL insurnee pobeies and renowals shall b aceeptable to Fondor and shall inchude n standard mortgage claso, Lender
shall hive the right to hold the policies snd renowals, 1t Lender cogquires, Bortower shall promiptly give o Lendor sl rcoipia of
paid pramnnms und ronowal notices. In the event of loas, Borrower shall give prompt notice W the mssugeo caroer wnd Lo,
Lendor may tnake proat ot loss 1f not made promptly by Horrowr,

Uinless [endor und Borrower othenwise agico 0 writing, tnsurunce proceeds shall he applisd to restoration o repanr of the
Proporty damiayed, 1 the restorution or repair is ceanomally feaxible wid Lendor's secunty is not lesseied. B the rostomtion o
iepinr b nat e onomiestly fussiblo or Londes's secunsty wonkd be lessened, the msurance procesds shall bo appliod o the sume
secured by thix Securtty Instrument, whothor or not then duy, waith any wxcoss pud o Borrower, 11 Honowar abandons the
Proporty, or dous ot answer within 30 duys o notico trom andor thiat the msirance carresr s otfarod o sotto a clom, then
Loembor may eoblect it murance provesds, Lomler ay use the proveeds 1o opinie or restore the Proporty or (o pay st
secured by thes Secuniy. Instoument, whoethier or not then due, The 30-diy peaod will begm whon e notee is givaen.

Unless Londer ane Borrower othorwise agres i writing, any application of procecds to principel shsll not oxtond o
postpone the duo date o3t monthly payments rotoreed to in puragraphs | and 2 or chunge the amount of the prymeats,
under paragraph 24 the Fropercysin acgquirgd by Londer, Borrowar's tight to any msamnee polwios und provasds resulting brom
g o tha Peoporty prior e tie eequisition shall pans to Lander (o the oxtent ¢ the sums searad by thiv Secinity Instesinont

smmivchatoly prioe to o sequimitis,

6, Occupnncy, Preservation, dlaintzaunce und Peotection of the Property; Borrower's Lonn Application; Lenseholds,
Borrowut shall oceupy, estublish, and usctiv Fropeity as Borrower's prinsipsl wesidence within sixty duys afier the oxecuation of
this Secueny lostroment wnd shall continue o Capy the Property as Borrowor's principal rosdence for ol leant one year altor
the dute o occupaney, undess Lander othorwise sgeses in wrnting, which conseat shidl not be unreasonably withhedd, or umless
cxtemmbng cucamstuncos sxist which are hoyord Barrower's control, Bostowor shull not dostroy, damage o inpai the
Property, wllow the Property to dotenoate, or coma? svnste on the Property, Borrowar shall be oo detalt o any forfotute
mchion on proceeding, whather el or eriminul, s bogin thitin Londer's good bnth pudygmont could sesult in toelstire of the
Property or othorwise materially impur the len croated by tus Seenrity Instrument or Londey's secunity mtorsst. Honowse miay
cure such a dotuult and renstate, ws provided i paeagraph 18, 1y s the wetion or proceeding to bo disnmssed with a rabing
that, in Lemder’s good taith dotormination, prechedes fortentune oi e Borvower's intorost i the Propoity or other nuderisl
ipmriont of the ben cranted by this Socurity Instrument o Lenied s ancurity intorest. Bozcowes shall wlsy o i detault o
Horrower, during the loun apphicabion procoss, giave muterinlly talse or ivagarsto lormmtion o stataments to Lander (or toihul
to provide Londur with any matormd informution) @y connection with the oan ovidanead by the Nate, incliding, but nat honted
to, ropreseitutions concerning Borrosver's occupancy ot the Property as a prine pul watdenco. 1 this Soourity Instramont as on a
eischold, Horower shall comply with all the provisionn ol the leave, 11 Boreovigs acquires foe e to the Poperty, the
feaselmld amd the tee tilo shall not nrergo unluss Lenider agreos o tha morger 1 woting

7. Protection of Lender’s Righty in the Property. [ Horrower inily o perform the vavenmin ind ngrosimunts contsned i
this Secunty lostrument, or thore 15 o legal proceeding that iy significantly stiect Lendoc's, sighitn i the Propety (sich as o
procacding i bunkraptey, probate, for condemnation or forfutune or o enforce liws or oguletiansg, thon Lender piy do and
pay or whatever 1y aecossary o protect the vildue of the Propesty and Londer's nghts an the Prararg, Londer's actions may
Wclaae paying uny sums securxd by w lion which has priority over this Security Insinment, sprassing i comt, payiny
reasanable attornoys’ fees and entering on the Property to make rwpair, Although Looder nmy take acticn wndor this prrngraph
7. Londor does not bave to do o,

Anv amounts dishursed by Leader undur this paragraph 7 shall become additional dobi ot Borrowor seeured by this
Security lasteuiment. Unless Borrower und Lender agreg to other tornw of paymet, these amaunts shall b mitoerost from the
dute of dishursomont at the Note rate and shall bo pryable, with intereast, upon notice from Lendor to Harmowar requesting
[H\)’I\W:\l .

8. Mortguge Insurunce. 1 Londer roquired mortgage insiance g w condivton of making the loun secursd by this Secarity
Insteumient, Borrowers shall pay the premioms eeguinsd to mamtain the mortgage insance sn eHuct, If, for any reason, the
mortgagne nsarance covernge reqiired by Londor lipsos or ceases to o in ottoct, Borrower shall puy the promimims regaired to
abtiin coverape substuntinlly oguivalont to the mortgago insurance provioudly in oftect, at w cort substantinlly equivalent to the
cont o Horrawaor of the mortgage insurance previously i stect, from un alternate mortgage insirer approved by Lendes, 1)
suhstuntimlly cquivalent mortgage insrance coveruge is not availuble, Horrower shall pay to Londor each month o sum equal 10
one-twallth af the yearly mortgage insurance preminm being puid by Borrower when the inmirance coveruge lpsod or coaied to

be i ettect. boemder will accopt, uso and rotuin theso payments an a loss reverve in lien of nlortgage insurance. Loss reserve
ore 1081
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24. Riders to this Securily Instrument. (f ona or more vidars are axeauted by Bbreowar and racarded togathar
wiih thin Sacurity Instrumant, tha novanants and agresmants of aach such ridar shall ba incorporatad into and ahall amand
and supplemant the covanants and agrasmaents af this Sacurity inatrumant as it the ridaris) wera a4 part of this Bacurity

Inutrumant.

[Cheak appilcabla box(as))

i Adjustablo Rute Rider I I Condominluin Rider l 1.-4 Famnlly Rider
l | Gradustad Paymnnt Rider L Planned Unit Davalopmant Rider Biwackly Paymant Bldne
Dd 8alionn Rider | | @ate Improvemant Ridat Swcnnd Homao Rider

| VA Alder ' [ Othaith (apacify) :

BY SIANING BELOW, Borrower Aucibh and agrees to the tarms
Jin any tidaris) axmcutad by Borcowar ahd recdrdad with It.

;nd coverants sontainad In this Sasurity instrumant and

v

« . .{Swa})

Witnats Borrnwer

.' Y\ e Ly :.‘,.(9"."'.:’., .. {3eal)

Witness SHEILA M QTMON , Borrowar

' (Bead)
Norrower

(Boal)

Borrowa

STATE OF ILLINOIS, 400} & County ss:
/

L /\ R

county and statn do haraby certify that N

ANTHONY J. SIMON AND SHEILA M. SIMON, HUHRAEFH(‘W’
LiNoa St

A M
’?Oldry Pubfie f‘EPAZ/OLO
parsonally known to me to ta the 1ama personisi whosa namae lemM i 'dduw rgmant, apprarad bafor:,
mn this day in peraon, snd scknowindged that THEY signeg Y"ﬂ‘mﬂw”l VMOMgmn tae THELR

tran and voluntary act, for the usas and purposes tharain sat for
Givon undar my hand and officlal anal, this ‘/1’ )“day nt ’{'(' %1/ j“ L..- 3

My Commission Expires ’ L . e N
. /N wry Bubllo
(. ,
DPY 1084

! { ( Kl v,
Lin ) S |2 & wlo , # Notety Publiv In and for said

Mooio'l

£7nCI0Es
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, 1992, and s Invorporatad into and shall

' THIS BALLOON RIDEK is made this 2 15T day ot DECEMBER
be deamad to amand and supplement the Martyage, Deed of Trust or Daad to Secures Dabt (tha “Sacurity Instrumant”} of the sania
data givan by tha undarsigned {tha “Borrower”) ta saaura the Borrower’s Nate to

BRIAN FINANCIAL SERVIUES, TINC.

(tha “Londear’) uf tho sama date and covaring the property described in the Seourity Inatrumant and loocatad at.
1846% DPALMER AVENUE
HOMEWOOD, ILLINOIS 60430

(¥ operty Addreang)
Tha intnrast rate atatad on the Nots is callad the “Nota Rata.” The date of ths Note is catiad the “Nots Date.” | undarstand
the Landar tmay transfer the Note. Sacurity instrumant and thia Rider. The Landar or anyona who takas tha Notn, the Baourlty
tnstrumant and this Rider by transter and who is entitied to racaive paymants undar the Nots is oalled the “Note Haldar.

ADDITIONAL COVENANTS. in addition to the covanants and agraamants In the Sacurity Instrument, Borrower and Lendar
turthar covanant and agree as follows (despita anything to the sontrary contalnad in tha Sacurity Instrumant ar tha Nota):

1. CONDITIONAL F!GHT TO REFINANCE ]

At the raatu’ vy late of the Note and Security Instrumant {the “Maturily Data”), | will ba abla to obtaln & new loan ("New
Loan™) with 3 naw Matur’cy Date of JANUARY 1 , 2023 , and with an intarast rate aqual to tha “Maw Notn
Rate” detarminad in scaccdince with Seativn 3 balow If all ths conditions provided In Sections 2 and § below ars mat (tha
“Caonditional Retinancing Gpfion®). If thoss conditions ars nat mnt, | understand that the Note Holder is under no cbligation to
rafinance or madify tha NGOty r7 %0 axtend the Maturity Date, and that | will have to rapay tha Note from my own rasaurces or

tind a londer willing to land me thu 72onay to rapay the Note.

‘2 COND!T!ONS TO OPTION |
I} want to axerciss the Conditioral Refinancing Option st maturity, certain conditions must be met us of the Maturity Data.

Thase conditions are: (1) | must still br-the owner and occupant ot the property subject to the Security instrument (the
“Praparty”): (2} | must ba currant in my mun/nly payments and cannot have bean mora than 30 days late on any of the 12
schadulod monthly paymants immediutaly pracasding tha Maturity Date; (3) no lian against the Proparty (axcopt for taxes and
spacial assessmants not yat due and payable) athar than that of the Sacurity Instrument may oxist; (4) the Naw Note flats cannot
ba morae than 5 parcantage points above tha Nova Pale; and (B) | muat make a written raquast to ths Notn Holdar as providad in

Section 5§ below.

i3. CALCLILATING THE NEW NOTE RATE]
The New Note Rate wiil be a fixead rate af interes squal to tha Fodaral Nationsl Mortgage Assuciation’'s raquirad nat yieid

for 30-year fixad rata mortgagea subject to a 80-day mandsivvy dalivery commitmant, plus ono-helf of ona parcentags point
{0.5%), toundsd to the noarest one—aighth of ona parcantage ¢ oint [0.125%) {tha "Naw Nata Rata”). Tha required nat yiaid shall be
the applicable nat yiald in effact an the date and time of day tns( tiva Nots Holdar receives notice of my alaction to exarcise tha

Conditional Rafinancing Option. if this required net yisid is not a<»’iable, tha Note Holdar wiil datarmina the New Note Rate bvég
D

using comparatie information.
b&

{4 CALCULAT‘NG THE NEW PAYMENT AMOUNT }

Provided the New Note Rats as calculatad in Saction 3 above is nc( greater than 5 parcentags points above tha Note Ruhc 3
and alt other conaitions required in Section 2 above are uatistisd, the Nzio Holder will determina the amount ot the monthiyg
paymant that will he sufiicient to rapay in fuil (a) the unpaid principal, plus b} accrue 3 but unpald intarest, plus (o) all othar sumsk
will own undsr the Note and Seourity instrumant on the Maturity Data (assumi=g inv monthly paymants then asre currant, as
roquirad under Saction 2 above), over the tarm of the Now Nota at the New Note Ra’v it aqual monthly paymants. The rasuit of
this calculation wiil be the amount af my naw principal and interest paymaent avary month uolil tha New Note is fully paid.

{5 EXERCISING THE CONDITIONAL REFINANCING OPTION ]
The Nota Moldar will notify me at {aast 80 calandar days in advanas of the Maturivy Dals and advise m» of the principel,

accrund but unpaid interast, and all othar sums | am axpectad to owa an tha Maturity Data. The Noto Holder also will advise ma
that | may axnrcise tha Conditional Retinancing Option if tha conditiona in Saction 2 abave are mct. Tha Note Holder will provida
my paymeant racord information, togathar with tha namae, title and addreass of tha parson reprasentins tha Nota Hoidor that | must
notity in ordar (o axarcise the Conditional Refinancing Option. if | meat tha conditions of Saction X roovae, | may axercise the
Conditional Rafinancing Option by notifying the Note Holdar no Iatar than 45 aalendar days prior to the W aiurity Date. The Nota
Holder will calculate tha fixed New Noto Rate based upon the Fedaral Nautional Mortgage Assoociation’s rgnlicablas published
raquirad nat yinld in effact on the date and time of day notificatiaon Is raoaived by the Nota Holder and as oifoulated in Saation 3
above. | witl than have 30 calondar days to provide the Note Holdar with acneptabie proof of my raquired ownership, ossupunay
and proparty lion stutus. Belore the Maturity Date the Note Holder will advise me of tha new intarast rate ithe Now Note Ratal,
naw monthly payment amount and a date, time and place at which | must appear tu algn any doouments requirdd to completn the
raquirad rafinancing. | understand the Note Hoider will chargn ma a $250 processing fas and the costa associatad with updating
tho titla insurance policy, if any, and any reassonabla third-party cosats, such as documantary stomps, Intangible tax, survay,

rucnrding faes, oto.

<«

»

ln\and agreas to the terens and NW""K' cnn;amad n mu ﬂollmm Rigar.

e - (S02N Anot €2 ﬁ\ D b1 O gaan

Barrowar SHEILA M. SIMON Borruwer
- {Saal) . e e i e . ASeal
Borrower Borrower

(STUN DIIDINAL uN Y )

MULTISTATE BALLOON RIDER - Singla Family ~ FANNIE MAE UNIFORM INSTRUMENT
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