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[x] If box is checked, this mortgage secures future advar ces.

____dayof pDECEMBER , between the Mortgagor.

19g2

THIS MORTGAGE is made this 165TH

DONALD BAYLES A BACHELOR

{heroin "Horrower™), and Mortgagee HOUSEHOLD FINANCE CORPORATION 11|
a corporstion organized and exigting under the lawn of DEL AWARE

0000 S RIDGELAND AVE, CHICAGO, (L 60418

{hérein " Lender” ).

The following paragraph preceded by a checked box {s applicable.

whose sddreas is

WHERYAS, Borrower is indebted to Lender in the principat sum of $ .
evidanced by Ywcrawer's Loan Agreement dated &nd any extenmons Or renewals thereof
{including those pu/suant to any Renegotiable Rate "{greemeid] (hotein "Note™), praviding for monthly instaiiments of
principe! and interes’, iHcluding sny adjustments to the amount of payments or the contract rate il that rato in variable,
with the balance of tin i-«i=btedness, if not sooner paid, due and payabie on :

Ej WHERFEAS, Borrovier. s indebted to Lender in the principal sum of $ 5 000 .00 , or 8o much thereol
as may be advanced pursuant te Borrower’s Revolving Lown Agreement datéd GECEMRER 16, 1802 and
extensions and renewals thereol-nerein "Nate™), providing for monthly installments, and interesi at the rale and under
the termas specified in the Notc, inchidirg =ny adjustments in the interest rate if that rate is variable, and providing for &
credit limit stated in the principal sumi pbove and an initial a¢ vance of $ 5, 105,00 : )

TO SECURE to Lender the repa:ment of {1} the indebtedness evidenced by the Note, with interost therecn,
including any increases if the contract rate is virieblu; {2) future advances under any Revolving Loan Agreomeont; {3) the
payment of ali other sums, with interest therara,, advanced in sccordance herowith to protect the security of this
Mortgage: and (4) the performance of the covenrity and agreements of Borrower herein conteined, Borrower does
hereby morigage, grant and convey to Lender and _ender's successors and assigns the followidg described plroperty

7 State of INlinois:

located in the County of CDOK

LOT 11 IN BLOCK 4 IN SNOW ANL DICKINBON'S GARFIELD
TOWNSHIP 38

BOULEVARD ADDITION TO CHICAGC, IN SECTTION 17,
NORTH, RAGNE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 17
COOK COUNTY ILLINMOIS ccs:

ra

La
PIN 20-17-111-033 ;::

&

$27.50

DEPT-01 ReCURTING
Te64E5 TRAN F177 0L/07/93 L1r5%e00
4107 w ORI 44LT

COOK COUNTY F-GORDER

2150
_GHICAGG - —

which has the address of 68268 S LOOMIS,
o (Streat) ciy

illinois _ o838 (herein "Property Address™);

2ip Codu)
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TOGHBTHER ' with all the impravements now or heresfier erected on the property, and all casements, rights,
apgurterdintes‘and rents, alt of which shafl be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on & leaschold) sre
hereinafter referred to as the "Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to moriguge,
grant and oonvc;)the Property, and thst the property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to th: Property agsinst all claims and demands,
sublect to encumbrances of record.

UNIFFORM COVENANTS. Borrower and Lender covenrnt and agree as follows:
i. Payment of Principal and Interest at Variable Rates. This mortgage sccures all paymentis of principal and

interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthl'y payments of principal and interest are payable under the Note, until the Note is paid in full, 8 sum
(herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premiurn installments for hazard insurance, plus anetwelfth of yearly premiuvm
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assesrments and bills and rcasonable estimates thercof. Dorrower shall not be obligasted 1o make such
payments of Furis io Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if sucn holder is an institutional tender,

1¥ Borrower pay. Funds 10 Lender, the Funds shajl be held in an institution the deposits or accounts of which are
insured or guarantesd by a Federal or state agency (including Lender if Lendsr is such sn institution). Lender shall
spply the Funds to pay said taxes, assessrnents, insurance premiuma and ground rents. lLender may not charge for so
holding and applying (ne-idands, analyzing said scoount or verifying and compiling said assessments and bills, tnless
Lender pays Borrower interes. on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing/at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such agresment is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any <n.erest or earnings on the Funds. Lender shall give to Borrower, without charge, an
ansual accounting of the Funds shoviny credits end debits to the Funds and tt::dpurpose for which each debit to the
Funds was made. The Funds are pledg=d s additional security far the sumns secured by this Moa't%age.

If the amount of the Funds held by Lendestogether with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuran’e premiums and ground rents, shall exceed the amount required to pay sai
taxes, assessments, insurance premiums and-oreund rents as they fall due, such excess shall be, at Borrower's option,
either promptly repeid to Borrower or credited 35 Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to ray tsxes, asseasments, insurance premiums and ground rents as they
fall dus, Borrower shall pay to Lender any amous: receasary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mrirtguge, Lender shall promptly refund to Borrower any funds
hold by Lender. If under paragraph 17 hereof the Propurty 1s sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the s5ie of the Proparty or ita acquisition by Lender, any Funds
held tﬁr Lender at the time of application a8 a credit against thc raoms secured by this Mortgage.

3. Application of Payments. All payments received by Leadar under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payabic to Leider by Borrower under paragraph 2 hereof, then to
interest, and then to the principal,

4. Prior Mortgages and l‘)“ecd of Trust; Charges; Liens. Borio'i=r shall perform »ll of Borrower's obligations
under any mortgage, deed of trust or other security agreement wiitn a lirn which has priority over this Mortgage,
including Borrower’s covensnts to mske payments when due. Borrowe’ shill pay or cause to be paid all taxes,
assessments and other charges, fines and impositions sttributable to the Pruparty which may attsin a priority over this
Mortgage, and leasehold payments or ground rents, if any,

5. Hazard Insurance. rrower shall keep the improvements now existing. v hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge,” and such other hazards as Lender
may require.

:qinsurance carrier providing the insurance shall be chosen by the Borrower sibloct to approvsl by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies vd renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of ard in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to toe fors of sny mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leadir may make proof
of loss if not made promptly by Borrower.

If the Property is sbandaoned by Borrower, or if Borrower fails to regpond to Lender within 30 davs from the date
notice is matled by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance bunefits, Lender

" is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the

Property or to the sums secured by this Mortage,
. Preserveiion and Maintenance of Property: Leassholds; Condominivms; Planned Unit Developments.

Borrower shall koep the Property in good repuir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgagei=s on a
unit in a condominivm or a planned unit development, Borrower shali perform alf of Borrower’s obligations under the
deciaration or covenants creating or goveraing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and consatituent documents.

7. Protection of Lender's Security. If Borrower faila to perform the covenants and sgreements contained in this
Mortgage, or if any action or proceeding ia commenced which materially affects Londer’s interest in the Property, then
Lendor, at Lender’s option, upon aotice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneyy” fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shsil
become additiona! indebtednesn of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inapection. Lender may take or cause to be made ressonable entries upon and inspections of the Property,
provided that Londer shall give Borrower notice prior to sny such inspection specifying reasonable csuse therefor relatad

to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender, subject 1o the terms cf any mortgage, deed of trust or other security agreement
with a lien whicn has priority over this Morgage.

10. Borrower Not Released; Forbesrance By Lender Not s Waiver., Extension of the time lor payment or
madification of amaortization of the sums secured by this Mortgsge granted by lLender to any suécessor in intereat of
Besrrower shall not operate to telesse, in any manner, the liahility of the original Borrower and Borrower's successors in

interest. [.ender shall not be required to commaence proceedinf aﬁainm such successor or refude to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgege by resson of any demand made by the
original Borrower and Horrower’s successors in intsrest. Any forbearance by Leunder in exerciging any right or remedy
hereunder, or otherwise affordad by spplicable law, shall not be a waiver of or preciude the axercise of any such right or
remedy.

(1. Sucoessorn and Amigns Bound; loint and Several Lisbifity; Co-signers. The covenssts and agreoments
herein vontained ahsll bintd, and the rights hereundar shall inure to, the respsctive succesors and assigne of Lender and
Rorrower, rubjoct to the provisions of peragraph 16 hereof. All covenants and agreements ol Borrower ahall be joint
and several. Any Borrower wha cosigns this Mortgage, bul does not exocute the Note, {s) is co'signing this Martgage
only to mortgege, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personsily lisbie on the Note or urder this Mortgage, and {c) agreea that Lendor and any other
Borrower hereunsur may agree to exicnd, modifg'. forbear, or make ony other accommaodations with regard to the
terms of this Mostgage or the Note without that Borrower’ss consent and without releasing that Borrower or modifying
this Mortgage as t« Ziat Borrower's interest in the Property. o

12. Notice. Iixcers for any notice required under applicable law to be given in snother manner, {a) any notice to
Borrower provided i i this Mortgage shall be given by delivering it or by muiling such notice by sertified mail
addressed to Borrower 4t 1.1e Property Address or at such o:her addresa as Borrower may designate by notice 10 Lender
as provided herein, and (6} any notice to Lender shail be given by certified mail ta Lender's addreos stated herein or to
such other address as Lender riov designate by notice to Borrower as provided herein. Any notice provided for in thia
Mortgage shall be deemad to'hsre been given to Borrower cr Lender when given in the manner designated herein.

13. Governing lLaw; Severahitity, The state and locs. laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propeiiy is ncated. The foregoing sentence shall nat limit the appiicability of Foderal law to
this Mortgage. In the event that any Hrovision or ciause of this Mortgage or the Note vonflicts with applicable law, such
hall not affect other provisiGag-oi this Mortgage or the Note which can be given offect without the conllicting
this Mortgage and the Note are declared to be peversblo. As used herein,

comflict s
lude all sums to the extent not prohibited by applicable law or limited

provision, and to this end the provisions of
hcwts. " "expenses” and "sttorneys’ fees” (nc
oTei.
14. Borrower's Copy. Borrower ohall be furrished a confarmed copy of the Note and af this Mortgage at the time
of exccution or after recordation hereof.
i5. Robabilitation Loan Agreement. Borrowir ghull Jullill ell of Borrower's obligetions under sny home
cchabilitation, improvement, repair, or other loun Lgreesnent which Borrower entera into with Lender. Lender, at
Lender's option, may require Barrower to execute and delives to Lender, in a form acceptable to lznder, an assignment
of any rights, claims or defenses which Borrower may Leve against partics who supply labor, materials or services in

connection with improvements made to the Property.
16. Transfer of the Property. If Borrower sells or trensiers sl or any part of the Property or an interest therein,

excludiag {a) the creation of a lien or encumbrance subordinate to this Morlgage, {b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of soy leaschold interest of three years or less not
contsining an option to purchase, (d} the creation of 8 purchase mansy security interest foc hausebold spplisnces, ()8
transfor to ¢ relative resulting From the death of a Borrower, {f) 1 _transfer where the spogas: on.children of thé
Borrower become an owner of the property, (g) a transfer resulting from s decree of dissolusion of marcisge, legal
separation agreement, or from en incidental property settlement agreer ent, by which the spouse of the Borrower
becunes an owner of the property, (h) a transfer into an inter vivos trusi-in” which the Borrower is snd remains ¢
beneficiary and which does not telate to a trensfer of rights of occupsncy in (e property, or (i) any other transfer of
disposition described in regulations prescribed by the Federal Home Loan Back 2oard, Borrower shall cause to be
submitted infarmation required by Lender to evaluate the iransferce as if a now loan were being made to the transferee.
Borrower will continue to be obligated under the Nate and this Mortgage unless Lend(r releases Borrower in writing.

if Lender does not agree to such sale or transfor, Lender may declare ali of the sums tscured by this Martgage to be
afl_mail Borrower notice of

imrr.ediately due and payable. If Lender exercises such option to accelerare, Lender .
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of /1ot izss than 30 dsys from

the date the notice is mailed or delivered within which Borrower may pay the sums declared die If Borrower faila 10

v such sums prior to the expiration of auch period, Lender may, without further notice or.deinand on Borrower, (9
L2

ragraph 17 hereof.

invoke any remedics (Eermitted b
COVENANTS. Borrawer and Lender further covenant and agree as foliows: o
17. Acceleration; Remedies. Except as provided in p.rarrlph 16 hereof, upon Borrower's hieach of any ¥4
uding the covenants to psy when Aue any sums.?j:

secured by this Mortgage, Lender prior to scceleration shall give notice to Borrgwer as provided in
uired 11 cure such breach; {3) & date, not less 2

NON-UNIFORM

covensnt or agreement of Borrower in this Mortgaje, inc

pacagraph 12 hereof specitying: {1} the breach; (2) th: action reg
than 10 days from the dste the notice is rnailed 10 Borrower, by which such breach must be cured; and {4) "
that failure 10 cure such breach on ar before the date specified in the notice may result in accelerstion of the
sums secured by this Mortgage, foreciosure by judic al proceeding, and ssle of the Fropgrty. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the noncxistence of a default or any other defense of Borrower to acceleration and foseclosure, If
the breach is not cured on or before the dute specificd in the notice, Lendzr, at Lender's option, may deciare
immediately duc and payeble without Forther demand and

atl of the sums secured by this Morigage to
may foreclose this Morigage by judicisl proceeding. Lender shall be entitied to collect in such proceeding sl

expenses of foreclosure, including, but not limited to, reasonsbie attorneys’ fees snd cogts of documentary
evidence, abstracts and title reports.

18. Borrawsar's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's bresch, Borrower shall have the right to have any praceedings begun by Lender to enforce this %\flortgaga
diacontinued at any tire prior to entry of s ;udgment enforcing this Martgage if: (‘:r) Borrower s Lender all sums
which would be then due under this Morigege end the Note had no acceleration cccurred; “Sa rrower cures all
breaches of any other covenants or agreements of Borrawer coutained in this Mortzage; () Borrower pays al
reasonable expenses incurred by lLender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
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reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property snd Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby

shall remain in full force and effect as if no rcceleration had occurred.
19. Assignment of Rents; Appuintment ol Receiver. As additional security hereunder, Borrower hereby assigns

to Lender the renta of the Property, provided that Borrower shall, prior to acreleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and paysble.

Upon acceleration under parsgraph 7 hereof or abandonment of the Property, Lender shall be ontitled to have a
receiver appointed by a court to enter upon, take possession af and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited io, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shell be

lisble to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releass this Mortgage without charge

to Burrower. Borrower shail pay all costs of recordetion, if any.
21, Weaiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state of

Federal law.
IN WITNESS WERREOR, Borrower has esecuted this Mortgage.

Dol 0 ) I

BONALD L GAYLES J “Borrower

-Borrowoer

STATE OF ILLINQIS, COOK - County ss:

I, . JEEEREY MARK KUNTZ < .n Notary Public in and for ssid county and state, do hereby certify that
subscribed to the foregoing instrument,

~DONALD GAYLES, A BACHELIR————
personally known to me to be the same person{s} waozeiiamel(s) IS

appeared before me this day in person, and acknowledgic that he signed and delivered the said instrument a5
HIS {1rve voluntary act, for the uses and purposes therein set fosth.
Given under my hand and officisl seal, this I5TH day of 1992 .
My Commission expires: 7-/8/ ,7% o /7 ',.%
"OPFICIAL SEAL® C ] ]
m“ﬁ% J « UTic Tnstrument was prepared by:
ly Commdesion Exgires 07/16784
EJ_LZABEIH»J.H_G-BWSK.I—(-MQ-Q-Q-&. Yo
ame)
10000 S RIDGEY2ND
CHIEAGO—RIBGE— TE3H8415
{Space Below This l.ine Ressrved I%or Londer and Recorder) )
I LT
Y e S St Return To:
L T e Household Finance Corporstion
bioo Sy 961 Weigel Drive
R Elmhurst, 1L 60126
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