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MORTGAGE 93014414

If box is checked, this mortgage aecures [uture advances.
1952 . betweon the Morigagor,

THIS MORTGAGEH is made thie 3157 day of QECEMBER
ESAU SPENCER, WIOOWED :
{Rorein "Rorrower "), ahd MOrTgages HOIUSEHOLD F INANCE CORPORATION 111 ,
a corporation arganized and cxisting under the Taws ol D AWARE : whone address in
10000 S RIOGELAND AVE, CHICAGO, Il Q0416 ' .
{herein "Lendet™ ).

The following paragraph preceded by a checked box is applicable.

[T} WIHEREAS, Borrower is indebted to Lender in the principal sum of § .
and_any extensions of ronewals thereof

evidénced by Borrawer's Loan Agreement datecd
(including those purseaat to any Renegotiable Rare Agreement) (horein "INoto™), providing for monthly instailments of
ncipal and interect arcluding any adjustments to the amount of payments ar the contract rate if that rate is variable,

- X

pn
with the balance of the/inv.ebtedness, if not sooner paid, due and payable on

¥

WHEREAS, Borrowe¢ 15 indebted to Lender in the principal sum of $ 6. gog. oo , of 80 much thereof

X
u‘err—n:El' he advanced pursuant ‘o Borrower’s Revolving Lean Agreement dated DECEMBER 31, 1902 and
extensions and rencewals thereof (hersin "Note™), providing fi9¢ monthly instaliments, and interest af the rate and untlér
the terms apecified in the Note, includaz uny adjustments in the interest rate if that rate is varishle, and providing for a
credit limit stated in the principal sum/above and an initial advance of $ 5, 00a. 00 ; ' o

TO SECURE wo Lender the repayment of (I} the indebtedness evidenved by the Note, with interest thereon
inoluding any increases if the contract rate ip ‘arinble; (2} future advences under any Revolving Losn Agresment; (3) the
pesyment of all other suma, with interest thercon edvanced in accordance herewith to protect 'the security of this
Mortgage; and {4) the performance of the coveiasis and ugreements of Barrower hsrein contsined, Borrower does
hereby morigage, grant and convey to Lender and Lender's successors and assigns the following described property
i ' T State of filigois:

+

16cated in the County of COaK
<
10T 30 IN BLOCK 1 IN PHINNEY'S SUBDIVISION C¢. THE SOUTHWEST 8 ‘
1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 /GF SECTION L
11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE 1hHIAD ' o
PRINCIPAL MERIDIAN, YL COOK COUNTY XLLINOQIS :a'
eIN 16-11-213-019
«» DEPY-Q/. RELONDING $27.50
. TEAAALE Tt BI1T? €L/07/93 LisS5zs00
L 884112 A-PE-r1144 14
. CUDK Codb (- KECORDER :

21-5"

which hss the addressof 513 N CHRISTIANA, ' CHICAGD
(B wat) ) iy, |

Yinois 80624 (herein “Property Address™);
(Zip Covel
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TOGETHER with all the improvements naw or herealter erected on the property, and all eas:ments, rights,
appurtenances and rents, sl of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and aH of the foregoing, together with said property (or the icasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that IBorrower warrants and will defend generally the title to the groperty against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Raies. This mortgage secures all psyments of principal snd
interest due on a variabic rate Ioan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthl.y payments of principal and interest are payable under the Note, until the Note ia paid in full, a sum
{hersin "Funds®) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
develo?ment assessments, if any)} which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, sll as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Furids to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if suc!i holder is an institutional lender.

[f Borrower pay. Yunds to Lender, the FFunds shail be held in an institution the deposits or accounts of which are
insured or guarantecd vy a Federal or state agency (including Lender if Lender is such an institution). Londer shall
apply the Funds to pzy Geid taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so
holding and applying <ne dunds, snalyzing said account or verifying and compiling said assessments and bills, unless
Lender paya Borrower intéresl on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writiup s the time of execution of this Mortgage that interest on the Funds shall be psid to
Borrower, and unless such agreipient is made or applicable law requires such interest to be paid, Lendur shall not be
required to pay Borrower any irtsiest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Punds snd the purpose for which each debit to the
Funds wes made. The Punds are piedgec az.additional security for the sums secured by this Mmlﬁngc.

If the amount of the Funds held by [¢nder, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insuransc premiums and ground rents, shall exceed the amount required to pay said
taxes, nsseesments, insurance premiums ard ground rents as they fall dve, such excess shall be, at Borrower’s option,
¢ither promptly repaid to Borrower or crediied io Borrower on monthly installments of Funds. If the amount of the
Funds heid by Lender shall not be sufficient vo/pzyr taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount nscessary to make up the deficiency in one or more payments as
Lender msy require.

Upon payment in full of all sums secured by thie Morsoage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragruph 17 hereof the Propirty lis sold or the Property is otherwise acquired by Lender.
Londer shall spply, no later than immediately prior to th=sal= of the Property or ita acquisition by Lender, any Fundu
heid tx' Lender at the time of application as s credit against (he sums secured by this Mortgage.

3. Application of Payments. All payments received by Lerder under the Note and J)aragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Linisr by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgsages and Igaeed of Trust; Charges. Licns. Borrover ghall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with < iien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower sisll pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Propeny which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or_hereafter erected on the Property
insured sgainst toss by fire, hazards included within the term “extended coverage " ard such other hazards as Lender
mgf require. .

‘he insurance carrier providing the insurance shall be chosen by the Borrower suhiect to spproval by Lender;
provided, that such spproval shall nor be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shsll include a standard mortgage clause in favor of and-in a form acceptable to
Lender. Lender shal! have the right to hold the policies and renewals thereof, subject to tlie terms of uny mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In tho event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. leraer may make proof
of toss if not made promptly by Borrower,

If the Property is abendoned by Borrower, or if Borrower fails to respond to Lender within 30 {ays from the date
notice ia mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance veiiefits, Lender
is authorized to collect end apply the insurance pr at Lender’s option either to restoration o repair of the

Praperty or to the sums secured by this Mortage,
. Preservation and Maintensnce ol Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall cornply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in 8 condominium or a planned unit development, Borrower shall perform sll of Borrower’s obligations under the
declarstion or covenants creating or governing the condominium or. planned unit development, the by-iaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower faila te perform the covenants snd agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Dorrower, may make such appesrances, disburse such sums, including
ressonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any smounts disbursed by Lender pursuant to this parasgraph 7, with interest therean, st the contract rate, ehall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action heraunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon snd inspections of the Praperty,
provided that Londer shall give Borrower notice prior to any such inspection specifying reasonable causs therefor related

to Lender's interest in the Property.
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9. Condemsstion. The proceeds of any award or clsim fur dsmages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyancs ia lieu of condemastion, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement

with a lien which has priority over this Mortgage.

10. Borrower Not Relessed; Porbearance By Lender Not s Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Nortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in sny mantier, the liabitity o tEc arigina) Borrower and Borrower's successors in
interest. Lender shall not be required to commernce proceelings against such successor or refuse to extond time for
payment or utherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
{oinal Borrower and Porrower's successors in intereat. Anv forbearance by Lender in exercising any right ar remedy

ofrigi h
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
11. Successors and Assigns Bounad: Joint and Seversl Liability; Co-signers. The covenants and agreemonts

hereinn contained shall bind, aud the rights hereunder shall inure 10, the respective succoseors and aasignd of [ender and
E pacagreph 16 hereol. All covenants and agroements of Horrower shall be jaint

Borrower, subject to the provisions . rroy !
and several. Any Borrower who cosigns thia Mortgage, but doss not execute the Note, {a} is casigning this Marcgage
onfr to mortgage, grant and convey that Borrower's intecest in the Property (o Lender under the terms of this

Mortgage, (b) is not personslly liable on the Note or unde: this Mortgage, and {c} agrees that Lender and any other
Borraower hereun”er may agree to extend, modily, forbear or make any other sccommaodations with regard to the
terms of this Minte'.ge or the Note without that Borrower's consent and without releasing that Borrower or modilying
this Mortgage as to 1iat Borrower's interest in the Property. )

12. Notice. Excep? ior any notice required under applicible law to be given in another manner, (a} any notice to
Borrower provided far'iz this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower <t the Property Address or at such other address as Borrower may designate by notice to Lender
a5 provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address an Lender riay. designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemned to nase been given tn Borrower or Lender when given in the manner designated herein,

§3. Governing law; chenh’lizr ‘The state and local laws applicable to this Mortgage shall be the lawas of the
jurisdiction in which the Propeity is located, The foregoing sentence shail not timit the applicability of Fedorsl law to

nca
this Mortgege. In the event that any (1o

figion or clause of tais Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisioua ot this Mortgage o the Note which can be given effect without the conflicting
Erovisiﬂn. and o this end the provisions of this Mortgage and the Note are declared to be severable. As used hercin,
costs,” "expenses” and “attorneys’ fees” iiclude al) sums to the extent not prohibited by applicable law or limited

herein.
14. Burrower's Copy. Barrower shall be furruhed a conformed copy of the Nate and of this Mortgage at the time

of execution or after recaordation hereof,

5. Rehabilitation Loan Agreemeni. DBorrowie shell fulfill all of Borrower's obligations under any home
rehnbilitation, improvement, repair, or uther loan ¢greement which Borrower enters into with Lender. Lendoer, at
Lender’s option, may require Borrower to exevute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

15. Teansfer of the Property. If Borrower sells or transiirs all ar any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subardinate ro/this Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the desth of a joint tenant, {¢) the grant’of eny leasehald interest of three years or fess not
containing an option to purchase, {d) the crestion of s purchese monsy security interest for household applisnces, {e} a
transfer to a relative resulting from the death of a Borrower, (f) o rransfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from.a decree of dissolution of maerrisge, legal
separation agreement, or from an incidenta! property settlement agreement, by which the spouse of the Borrower
becornes an awner of the property, {h) a transfer into an inter vivos trust.in/which the Borrower is sand remains a
beneficiary and which does not relate to a transfer of righis of occupancy in he ;ropert?'. or (i) any other transfer or
disposition described in regulations preacribed by the Federal Home Loan Bark Ilu-rd, Borrower shall csuse to be
submitted information required by Lender to svatuate the Iransleres as if a new loan swere being made to the transferee.
Borrower wil) continue to be obligated under the Note and this Mortgage uniess Lender releases Borrower in writing,

If Lender does not agree to such aale or transfer, Lender may declare sl of the sums s=cured by this Morigage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender sliall_~ail Borrower notice of
acceleration in accordance with paragreph 12 hersof. Such notice shall provide a period of jat bxas than 30 days from
the date the notice is mailed or delivered within which Berrower may pry the suma declared dus it Borrower fails to

¥ such sums prior to the expiration of auch period, Lender may, without further notice or/deinend on Borrower, -

mvoke apy remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower und Lender l'urther covenant and agree as follows:

17. Acceleration; Remedies. Lxcept as provided i paragraph 16 hereol, upon Borrower s Hyeach of sny
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when Jue any sums
secured by this Mortgage, Lender prior to acceleration shalf give notice to Borrower as provided in
pecagraph 12 hereof specifying: (1) the breach: (2) the action requited 10 cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Horrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in scceleration of the
sums sccured by this Mortgage, foreclosure by judicial procesding, and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or say other defense of Borrower to acceleration and foreclasure, I
the byrcach is not cured Gn or before the date specified in the notice, Lender, 2t Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial priceeding. lender shall be entitled te collect in such proceeding alt
expenses of Joreclosure, including, but not limited to, ressonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgege due to
Borrower's breach, Borrower shall have the right to have sny proceedings begun by Lender to enlorce this %\k)rlgagc
discontinued st any time prior 10 entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had nn acceleration occurred; (b? Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage, {c} Borrower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Maortgage. and in onforcing lLender's temedies as provided in paragraph 17 hereof, including, but sot limited to,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortguge, Lender’s interest in the Property and Borrower's obligation te pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remasin in full force and effect as if no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower heraby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereofl or abandonment of the Property, Lender shall be entitled to have a
roceiver appointed by 8 court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including thnse past due. All rents collected by the receiver shatl be applied First to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to sccount anly for those rents actually received,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Pederal faw.
IN WITNESS /VE EREOF, Borrower has executed this Mortgsge.

AU c -Borrowsr
-Borrower

STATE OF ILLINOIS, COOK County ss:
1, JEFEREY MARK KIINTZ ., 1 Notary Public in and for said county and state, do hereby certify that

WIDOWED -

personally known to me to be the same person(s) whoze lame(s) Is subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgéd that he signed and delivered the said instrument a5
: HIS Ctrve voluntary act, for the uses and purposes therein set forth.

——— 3187 .. deyof __DECEMBER

, 1992 .
4! ;
A

Given under my hand and official seal, this
-

My Commission expires: ¢

LA

- [
OFFICIAL SEAL” | J )
Sofirey Mark Kuntz
Motery P, Gt of Hincis

By Omitn Bt ST ELIZABETH- =
10000 S RIDGELAND

CHICAGO RIDGE ﬁﬂg‘rgﬁi

Tliiz instrument was prepared by:

(Namo

{Space Dalow This L.ino Reserved For Lendsr and Rocordor}
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Return To;
P T Household Finance Corporation
f ;'.-'//",:;If:_ S~ 961 Weigel Drive
e TO i‘} Elmhurst, 11. 60126
e QY
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