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Riter the date of occupnncy. uniess Lender otherwisc agrses in writing, whicljconaent shall flot be uneeasonably withheld,
~br'uniess extenugting clrcumstances exist which are beyvond Borrower's control, Borrowcf shall not destroy, damage or irpair
the Property, allow the Property to deteriorate, or commlt waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith: judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or procecduxg 10 be dismissed with
a ruling that, in Lender's good faith determination, precludes forfclture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defauli if Borrower, during the loan application process, gave matcnnlly false or inaccurate information or statements to Lender
(or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not lilmtcd to, representations concerning Borrower's cccupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasshold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Propecty. If Borrower fails (o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
4s  proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property, Lender’s actions
may include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruméni. Jniess Borrower and Lender -agree to other terms of payment, these amounts shall bear interest from
the date of disbursemZnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurnar ) 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sfall p; the premivms required to maintain the moertgage insurance in effect. 1§, for any reason, the
mortgage insurance coverage rvgiired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially eq;ﬁvalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the moitg .g# insurance previously in effect, from an aiternate mortgage insurer approved by Lender..
1f subsiantially equivalent mortgags insurance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage itsunince premium being paid by Borrower when the insurance coverage lapsed or ceased
to be [n cffect. Lender wilf accept, use ait cetain thﬁe payments as a loss reserve in licy of mortgage insurance, Loss reserve
payments may no longer be required, at the cpilon of Lender, if mortgage insurance coverage (In she amount and for the
period that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower
shall pay the premmms required to maintain micriguge insurance in effect, or to provide a logs reserve, until the requirement
for mortgage insurance ends in accordance with »ip>-written agreement between Borrower and Lender or applicable law.

9. lnspectlon. Lender or its agent may make 12ar Jriable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecti.vspecifying reasonable cause for the inspecuon.

10. Condemnaticn. The proceeds of any award o. clai:> for damaeges, direct or consequertial, in connection with any
condemnation or other taking of any part of the Property, or tor conveyance in lien of condemnation, are hersby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds saal. be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the evzat of a partial taking of the Property in which the fair
market value of the Property immediatély beforo the 1aking is equal (o or greater than the amount of the sums secured by
this Security Instrument immediately befare the taking, unless Borrowe. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ba reduced by the amount of (he proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided bv (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower, In the ey ent of a partial taking of the Property in which
the fair market value of the Froperty immediately before the takmg is less than the amount of the suins secured immediately
before the tuking, unless Borrower and Lender otherwise agree in writing or urie.s applicable law otherwise provides, the
procecds shall be apphcd to the sums secuied by this Security Insirument whethor o7 net the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe> that the condemnor offers to make
an award or sattle a claim for damages, Borrower fails 1o respond to Lender within 30 d¢ ys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of .proceeds to rincipal shall not extend or -
postpone the due date of the moathly payments referred to in Paragraphs 1 and 2 or change thu.awae ant of such | payments.

11. Borrower Noi Released; Forbearance by Lender Not s Walver. Extension of the time for pay went or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i, interest of Borro\gpr ‘
shall not aparate to release the linbility of the original Borrower or Borrower's successors in interest. Lended sha¥ not be rcquimd
to commence praceedings against any successor in interest or refuse to-eitend time for payment or Diterwise motlify
amortization of the sums secured by this Security Instrument b)' reason ‘of any demand madz by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wawén,pf or
preclude the exercise of any right or remedy. e

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenants and dgrcements-of this
Security Instruinent shall bind and beneﬁt the sticcessors and assigns of Lender and Borrower, subject to the profisions of
Paragraph 17, Borrower's covenants and agreements shall be joint and: several, Any Borrower who c¢o-signs this Security
Instruoment but does not execute the Note: (a) is.co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender angd any other Borrower may agree to extend, modify,
forbear or make any accommodations w:th regard to the terms of this Security Instrument or the Note without that Bormwer ]
consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with -
the loan exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the-amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borfower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by redusing the principal owed under the Note or by making
a direct payment to Borrower. If a refund mduces principal, the reduction will be trcated as | pamal prepayment thhom'
any prepayment cha:ge mnder the Note. ‘ ;
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;Noltcu. Any notice to Borrower prowdcd for in this Sccur{ty Instrume Egivcn by delivering it or by mailing
: £ 1 mml urdm apphcablc Aaw requires use of, anothcr m:;hoq The notice shall be directed to the Pro, ¢ Address
or any other address Borrower desxgnntes by notice to Lender Any nouce é‘o Lender shall be given by first class m i l;ghder’é
address stated herein or any other address Lender designaies by notice to Borrower. Any notiqg provided for In‘this Security
Instrumert shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of tHe jurisdiction
in which the Property is iocated. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such canflict.shall.not affeet other provisions of this Sccurity Instrument or the Note which can be given
efiect without the conflictin pxpvum{;m;}lm@nq rthe proviuons of this Sccurity Instrument and the Note are declared to
be scverable. U4 MDAYRA LBETIE 2LVAE O e §

16. Borrower’s Copy. Burrﬁ%‘etjshﬂll be! givon-pne: coni‘drmcd copy of the N"t"c'"uiiﬁ of this Securlly rnstrumcnt. B

17 '!hnsfer of the Pmiertyﬁhi.l!&lbnﬁal Ititsiest In Rofrower, 1f all or any part ‘of the Property or any interest in
it'ls soid or tmnsfktjréd (or if- @ beneficial-intercsrin-Borrewer-ds sold or transferred’ and Borrower is not & natural person)’
without Lcnder s prior wrltten consent Lender may, at its option, requine immedlatc peyment in full of all sums secured by
this Security Tistriment. However; this opuoh ‘4hall not be exercised by Lendér if" exemaﬁﬂpmhiblted by federal law asobs
!hc date of this Securlty Instrument,

H‘ Lcnder cxerciscs thls oplfon Lénder shé!l gwe Borrower mmce of accclemtlon. The notice shal! provxdc a pcriod of
not Tess' than 30 days from'ths'dite the nolicc is‘delivered or mailed vuthm ‘wiiich ﬁorrowcr ‘hiist’ pay'atl shms seéured by
this Séclirity Instrrineat. If Borrowér fails 1o'pay these sums prior 10 the &xpiratioh of this'périod, Ledder iay invoke dhy
remedies permitted by *his Security Instrument without further notice or demand on Borrower.

‘18. Borrower's XipL! to Reinstaie. If Borrower meets certain condilions, Borrower shail have the right to have

. enforcementmf IHCSEW 0 Enk T iiteent discoMtbnuwed si:any time prior to the earlier of: (a) 5 days (or such other period as
apphcable liﬁml}ﬂ‘&}hb) e f’a“!hnstatemcnt) before sale of the Property pursuant 10 any power of sale contained in this
Security Tnstiument; or (b) e1tn of d j0dgment enforcing this'Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then 770ild be due under this Security Instmmcnt and the Note as if no acceleration had occurred;
(b) cures any default of any other cow.nants or ugreements; (c) pays al} expcnss incurred in enforcing this Security Instrument,
mcludmg. but not lunitcd 10, reascriole attorneys® fees; and (d) takes such aétion as Lender may reasonably require to-assure
that the'llen'of this Sccunty Instrugnen?s Linder’s rights in the Property “and Borrower’s obligstion to pay the sums secured '
by this Ssicurity Instrament shal! continue uuchanged. Upon reinstutement by Borrower, this Secun!‘y {nstrument and the
obligations secured hereby shall remain fully ef7ecitve as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Firagraph 17.

19, Sale of Nete; Change of Loan Servicer. 'he Mote or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prion notice to Borrower. A sale may result in a change in the entity (known -
as the *'Loan Servicer’) that colletts 'monthly paymvzis due ander the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unselated to (1 sale af the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in sccordance with Prragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aodressto whlch payments should be made, The notice will also
contain any m.hcr ini‘onnanon mqmred by apphcub}e !aw. )

Hazardous Substances on or in the Property. Botrower shall not do, nor a!} »w anryone else to do, anythmg affecting the Praperty
that is in violation of any Envirchmental Law. The preceding two senterces shail not apply ta the presefice; use, or storage
. on the Property of small quantities of Hazardous Substances that are g: rorally recognized to be appmpnate to normal
° residential uses and to maintenance of the Property,
3 Borrower shall promptly give Lender written notice of any in\rﬁugauon, taim, .icmand lawsuit or other action by anym
governmental or regulatory agency or private party involving the Property and ap; *Iazardous Substance or Environmental
Law of which Berrower has actual knowledgeg HiBomvawer learns, or is notified by any gavernmental or regulatory authomy,
that any removal or other remediation of any Hazardois Subistance affectitig the Propdy, o ir nscessairy, Bomrwer shall promptly
take all necessary remedial actions in accordance with Environmental Law.
As used in this Paragraph 20, **Hazardous Substances’ are those substances deﬁned as toxic or hazardous substances
by Environmental Law and the following substances: gesoline, kerosene, cther flamsable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matetials containing asbeéstos or fornsaldehyde, and ra diov stive materials. As used
in this Paragraph 20, “Environmental Law’* means federal laws and laws of the jurisdiction where (ni= Property is Jocated . fem
that relate 10 bhealth, safety or environmenial protection. . e

ey

NON-UNIFORM COVENANTS. Bogrgwer andilepder funther sovenaqrand. agree as- fallaws: ' o

21. Acceleration; Remedies. Lendershall'give notice to Borrower prior to acceleraticn following ot urrower’s breach b o
of any covenant or agreement in this Security Instruient (bt nok prior s scceleration ander Paragraph 17 unless applicable -
law provides atherwise). The notiee slull specify: (s) the default; (b) the sction required to cure the default; (c) 8 date, not -~
Jess than 30 days from the date the notice jy given tor Bogrowes; dry yyhich:the.defanlt must be cured; and (d) that fallure to (- .
cure the default on or before ihe daie specified in tie notice may result imreceleration ‘ot the sums secured by this Secasity
irstrument, foreclosuce by judicial proceeding sad sale of. the Property. The notice shalt further inform Borrower of the right
to reinstate after nccelerstion and the right to assert in the foreclosure proceeding the non-existence o a defaukt or aay othey
defense of Borrower to scecteration and foreclosure. If the 'default is not cured on or before the date specified in the notice,
Lender at i1s optiou iy require Immsediate puynseat In full of all sums secured by this Sccurity Instrument without further
demaind ang iy forectose thls Securi(y Iistiument:by Judicial proceeding. Lender shall be entitled to collect sll expenses
incurved in‘ pursuing the mnedies provided In' this Pamgraph 21, Incliidliag, bot ot Hmlied (&' renydusiie attorneys’ fees anid
costs of title evidence.

22, Release. - Upcn payment of all sums secured by this Security Instrument, Lcnder shnll mlease r.lus Secunty Instrument

without charge to Eow@gwfww any recordation costs.
2. Mﬂﬁm 53qmsr waiwes al}: ;:dn p{;mmwead exempuon in the Pmperty
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