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CONSTRUCTION LOAN MORTRAGE AND SECURITY AGREEMENT WiTH
‘ COLLATERAL ASSIGNMENT OF LEASES AND RENTS
{NONRECOURSE] '

. THIS CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASES AND RENTS (this "Mortgage") made this _ 21st day of _ DECEMBER, ' 1992 ,
between __FIRST NATIONAL BANK OF EVERGR ARK not personally but as Trustee
under Trust Agreement dated __OCYTOBER 2, 1991, and known as Trust Number
12066 (the *Mortgagor®) and COMMUNITY INVESTMENT CORPORATION having its .
principal place of business at 600 South Federal Street, Chicago, IL 60605
{"Mortqgagee” aerein}. , _ o

RECITALS

WHEREAS, Mortgago: _ FIRST NATJONAL BANK OF EVERGREEN PARK,  has executed and ﬁ;7~:§"”'

deTivered to Mortgaceo, an Adjustable Rate Construction Loan Note of evern date
herewith in the princizaY amount of Y S NG/100---

';Lv e

Dollars ($_720,000.00 ), #hich bears interest at the rate, and:is payable in
instaliments and on the Zates, provided far thevein, with a final payment, if not
, .~ sooner paid, on the __lIst _-day of __ JANUARY, 2008 , and which note together
— with all notes delivered in svbstitution or exchange -therefor are hereinafter
collectively called the "Note.” ~A true and correct copy of the Note is attached as
1'<I£ Exhibit A hereto and made a pari heréof; and ' : '
g WHEREAS, Mortgagze requires that tie prompt payment of the Note, inciuding the
interest due in accordance with the turms thereof; and any additional indebtedness
\:}_ accruing fo Mortgagee pursuant to the Kote. be secured by this Mortgage and further
: secured by the Security Agreement and Assignnent Interest in Land Trust of -even date
LT3~ . herewith {the "Security Agreement™) execuied - and delivered by Beneficiaries to
3 Mortgagee; ’ _ o -
B NOW, THEREFORE, Mortgagor to secure payment of tae indebtedness due or to become due
; pursuant to the Note, this Mortgage and the Secuvily Agreement, and the performance
,E:“ of the covenants hHerein and therein contained to be zerformed, kept and observed by
Sy Mortgagor and/or Beneficiaries, and for other good and- vuluable consideration, the
. [~ receipt and sufficiency of which is hereby acknowledged do2s hereby MORTGAGE, GRANT
and CONVEY unto Mortgagee, its successors ‘apd assigns, the-real estate situated in
¢4  the City of Harvey, County of Cook and State of IT1linois, as more particularly
- \5 described in Exhibit B attached hereto and made a part hereuf.
T_th TOGETHER with all esasements, rights of way, licenses, privileges 'tenements,

hereditaments and appurtenances belonging thereto and all rents, issues, proceeds
and prefits therefrom, inciuding all right, title, estate and: intei‘es!. of Mortgagorl(>
therein at law or in equity; ' , _ _ ; ‘ _E:g

TOGETHER with all buildings, structures and improvements now or hereafter arected 5::
thereon and all materjals intended for construction, reconstruction;_a1teration'and“"
repair of such buildings, structures and improvements now or -hereafter erected o
thereon, al) of which materials shall be deemed to be inciuded within the real >
estate immediately upon the delivery thereof to the premises, and also all

machinery, apparatus, equipment, goods, systems and fixtures of every kind and

nature now or hereafter located tn or upon or affixed to said real ostate or any

part thereof, owned or hereafier acquired by Mortgagor and used or usable in
connection with any present or future operation of the building on the real estate,
including without limitation, all keating, lighting, refrigerating, ventilating, air
conditioning, air cooling, 1ifting, fire extinguishing, plumbing, cleaning, .
communications, and power eguipment, systems and apparatus, all gas, water and
electrical equipment, systems and apparatus; all eagines, motors, tanks, pumps, .
screens, storm doors, storm windows, shades, blinds, awnings, floor coverings,
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and Beneficiaries, the trust estate and all persons beneficially interested
therein and each and every person acquiring any interest in or title to. the
Mortgaaed Premises subsequent to the date of this Mortgage and on behalf of
all persons to the extent permitted by the provisions of Chapter 110,
Section 112-125, of the Il1inois Revised Statutes, or any statute enacted

in substitution thereof. ‘ ‘ o o ‘

The proceeds of any sale of the Mortgaged Premises or any part thereof or
interest therein, whether pursuant to foreciosure or power of sale or
otherwise, and all amounts received by Mortgagee by reason or any ,
poccession, operation or management of the Mortgaged Premises or any part
therzof, together with any other sums at the time held by Mortgagee, shail
be 2pplied, subject to the rights of the holder of the First Mortgage Lien,
if any, in the following order: IR

Tarst: To all costs and expenses of the sale of the Mortgaged
Premises or any part thereof or any interest therain, or
entering upon, taking possession of, removal from, holding,
operating and managing the Mortgaged Premises or any part
thereof, together with (a) the costs and expenses of any
receiver of the Mortgaged Premises or any part thereof,
appointed pursuant hereto; (b) the reasonable fees.and
experses of attorneys, accountants and other professionals
employocd-hy Mortgagee or those engaged by any receiver; and
{c) any Judebtedness, taxes, assessments or other charges
prior to ch. iien of this Mortgage, which Mortgagee may
consider necissary or desirable to pay;

To any indebtecness sécured'byfthis Mortgage at the time
due and payable, stier than the indebiedress with respect
to the Nate at thetime outstanding; ‘ _ '

To all amounts of principal and intevest due and payable on
the Note at the time of(rr:iceipt of proceeds (whether at
maturity or on a date fixed for any installment payment or
by declaration of acceleration dr otherwise), including
interest at the Default Interes’ Rate on any -overdue
principal and (to the extent pe:mitted under applicable
Taw) on any cverdue interest, and. in-case such sums shall
be insufficient to pay in full the. cmount so due and unpaid
upon the MNote, then, first, to the paywent of all amounts
of interest at the time due and payabln and, second, to the
payment cf all amounts of principal; ‘

Fourth: The balance, if any, to the person or entity han entitled
thereto pursuant to applicable state law. :

Enter upon the Mortgaged Premises and (i) compliete, or cause to be
completed, the rehabilitation of and construction on the improvements
situated thereon in accordance with plans heretofore approved by or on
behalf of the Mortgagee and employ all necessary personnel, at the risk, O
cost and expense of Mortgagor and Beneficiaries; (i1) discontinue any work €20
commenced with respect to rehabilitation of and construction on the o
improvements or change any course of action previously undertaken and not i
be bound by any limitations or requirements of time; (41i) assume any
construction contract made by Mortgagor or Beneficiaries in any way
rejating to the rehabilitation of the improvements and take over and use
all, or any part of the labor, materials, supplies and equipment contracted
for by Mortgagor or Beneficiaries, whether or not previously incorporated
into the improvements; and (iv) in connéction with any rehabilitation or

-14-
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construction of the improvements undertaken by Mortgagee pursuant to the
provisions of this subparagraph, engage builders, contractors; architects,
and eagineers and others for the purpose of completing the rehabilitation
or construction of the jmprovements, pay, settle, or compromise al) bilis
or claims which may become liens against the Mortgaged Premises or which
have been or may be incurred in any manner in connection with completing
the rehabilitation or construction of the improvements, and take or refrain
from taking any action hereunder as Mortgagee may from time to time deem
necessary. Mortgagor and Beneficiaries shall be Tiable to Mortgagee for
all sums paid or incurred.to complete the improvements whether the same
shall be paid or incurred pursuant to the terms of this subparagraph or
otherwise and all payments made or Tiabilities incurred by Mortgagee
hereunder of any kind whatsoever shall he paid by Mortgagor and
Beeficiaries to Mortgagee, upon demand, with interest at the Defauit
Iatcrest Rate from date of advancement by Mortgagee until paid, .and all
such’ payments shall be additional indebtedness secured by this Mortgage.

F. Apply a7y monies or securities on deposit with Mortgagee or any depositary
designalzdé-by Mortgagee as required to be maitntained under this Mortgage to
the obligavinns of Mortgagor or Beneficiaries under the Note, the Security
Agreement cr “his Mortgage in'such order and manner as Mortgadgee may elect.

21. FEES AND EXPENSES.

If Mortgagee shall incur ar expend any sums, including without Timitatiocn
reasonable attorney’s fees and expenses, whether or not in connection with any

- action or proceeding, in <rder to sustain the lien of this Mortgage or its

T priority, or to protect er <oriorce any of Mortgagee’s rights hereunder, or to
recover any indebtedness secur:s hereby, ali such sums shall become immediately
due and payable by Mortgagor aid Bzneficiaries with interest at the Default
Interest Rate. A1l such sums sn271 be secured by this Mortgage and be a lien on
the Mortgaged Premises prior to any right, title, interest:-or claim in, to or
upon the Mortgaged Premises attachirg o+ accruing subsequent to the lien of this
Mortgage. Without limiting the gene.=lity of the foregoing, in any suit to
foreclose the 1ien hereof there shall Le 21lowed and included as additicnal
indebtedness secured hereby in the decrecs For sale all costs and expenses which
may be paid or incurred by or on behalf of liortgagee for reascnable attorney’s
fees, appraiser’s fees, receiver’s costs and sipenses, insurance, taxes, outlays
for documentary and expert evidence, costs fcr preservation of the Mertgaged
Premises, stenographer’s charges, searches ana examinations, guarantee poiicies
and similar data and assurances with respect to titl» as Mortgagee may deem
reasonably necessary either to prosecute such suii.or evidence to bidders at any
sale which may be had pursuant to such decrees the v condition of the title
to or vaiue of the Mertgaged Premises or for ‘any ather roasonably necessary
purpose. The amount of any such costs and expenses whic’ may: be paid or
incurred after the decree for sale is entered may be estimated and the amount of
such estimate may be ailowed and included as additional indoltedness secured
ereby in tha decree for sale. ' : : '

22. EXERCISE OF RIGHTS BY MORTGAGEE.

In the event that Mortgagee {a) grants any extension of time or fuvacarance'withtr:
respect to the payment for any indebtedness secured by this Mortgage; fb) takes &5
otner or additional security for the payment thereof; (c) waives or Fiils to P
exercise any right granted herein, under the Security Agreement or under the s
Note; (d) grants any release, with or without consideration af the whole or any o=
part of the security held for the payment of the indebtedness secured hereby; o
(e) amends or modifies in any respect with the consent of eifther Mortgagor er (e
Beneficiaries any of the terms and provisions hereof or of the Note or the =
Security Agreement, then, and in any such events, such act or omission to act

shall not release Mortgagor or Beneficiaries under: any covenant of this: ‘
Mortgage, the Note or the Security Agreement, nor preclude Mortgagee fraom

-15-,
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35.

36.
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SEVERABILITY.

Every provision hereof is intended to be severable. 1f any provision of this
Hort?age 1s determined by a court of competent jurisdiction to be illegal or
invalid for any reason whatscever, such illegality or invalidity shall not
affect the other provisions hereof, which shall remain binding and enforceable.

DEFEASANCE.

If Mortgagor and Beneficiaries shall pay the principal and interest due under
the Note in accordance with the terms thereof, and if it shall pay all other
sums payable under this Mortgage and the Security Agreement, then this Mortgage
and the e<tate and rights hereby created shall cease, terminate and become void,
and therespon Mortgagee, upon the written request and at the expense of
Mortgagor ani Beneficiaries, shall execute and de2liver to Mortgagor and
Beneficiaries such instruments as shall be required to evidence of record the
satisfaction uf this Mortgage and the lien thereof. '

HAZARDOUS SUBSTANCCS.

To the best of Mortgagur’s knowledge upon diligent investigation the Mortgaged
Premises and the -use »:d operaticn thereof are currently in compliance and will
remain in compliance wich ~11 applicable environmental, health and safety laws,
rultes and regulations. Tierec are, to the best of Mortgagor’s knowledge, upon
diligent investigation, no-anvironmental, health or safety hazards. 7o the best

of Mortgagor’s knowledge upondiligent jnvestigation the Mortgaged Premises have:

never been used for a sanitary land £i11, dump ovr for the disposal, generation
or storage of any Hazardous Subs¢ances deposited or located in, under or upon
the Mortgaged Premises, or any parceis adjacent thereto, or on or affecting any
part of the Mortgaged Premises or tiue business or operations conducted thereon,
including, without limitation, with respact to the disposal of Hazardous
Substances. To the best of Mortgagor’s knowledge upan diligent investigation,
no underground storage tanks are or haveozen located on the Mortgaged
Premises, To the best of Mortgagor’s knowludge upon diligent investigation:

{(a) no portion of the Mortgaged Premises is ‘presently contaminated by any
Hazardous Substances and {b) no storage, treactmert or disposal of any Hazardous
Substance has occurred on or in the Mortgaged Premises. - Mortgagor has not
received written notice of, and to the best of Movrtoagor’s knovwledge after
diligent inquiry, there are nc pending or threatenei actions or proceedings (or
notices of potential actions or proceedings) from any governmental agency or any
other entity regarding the condition or use of the Mor<jaged Premises or
regarding any environmental, health or safety law. HNeithuy the Mortgagor or any
partner of Mortgagor has received any notice of any Hazardous Substance in,
under or upon the Mortgaged Premises or of any violation of any environmental
protection laws or regulations with respect to the Mortgaged Trrnises or-has any
knowledge which would provide a basis for any such violation witi respect to the
Mortgaged Premises, Mortgagor will promptly notify Martgagese of'7ny notices and
Premises. Mortgagor will promptly notify Mortgagee of any notices-zad any
pending or threatened action or proceeding’in the future, and Mortgagor will
promptly cure and have dismissed with prejudice ‘any such actions and proceedings
to the satisfaction of Mortgagee. - '

Mortgagor covenants and agrees that, throughout the term of the Loan, ne
Hazardous Substances will be used by any person-for any purpoase upon the
Mortgaged Premises or stored thereon in vielation of applicable statute, rule or
regulaticen. Mortgagor hereby indemnifies and holds Mortgagee harmless of and
from all Yoss, cost {including reasonable attorney’s fees), liability and damage
whatsoever incurred by Mortgagee by reason of any violation of any applicable
statute or regulation for the protection of the envircnment which occurs
subsequent to the date of this Mortgage upon the Mortgaged Premises, or by
reason of the imposition of any governmental lien for the recovery of -

. -18-
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environmental cleanup costs expended by reason of such violation. Mortgagor’s
obligation to Mortgagee under the foregoing indemnity shall be without regard to -
fault on the part of Mortgagor with respect to the violation of law which results
in liability to mortgagee. The release of this Mortgage shall in no event
terminate or otherwise affect the indemnity contained in this paragraph.

Hazardous Substances is defined herein as any toxic or hazardous wastes,
pollutants, or substances, including, without lTimitation, asbestos, PCBs,
petroieum products and by-products, substances defined as “hazardous substances®
or "toxic substances" or similarly identified in the Comprehensive Environmental
Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. Sec.
9601, et. seq., Hazardous Materials Transportation Act, 49 U.5.C. Sec.: 180z, et.
seq., “he Resource Conservation and Recovery Act, 42 U.5.C. Sec, €901, et, seq.,
The Toxic Substance Control Act of 1976, as amended, 15 U.S.C. Sec. 2601, et.-
seq., Clenn Water Act, 42 U.S.C. Sec. 7401, et. seq., or in any ather applicable
federal stzt> or local Environmental Laws. . ‘ ' :

This Mortgage is exezu?ed by __FIRST NATIONAL BANK OF EVERGREEH PARK,  not

personally but as Trustce as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personal liability shall be
asserted or enforceable aainst the Trustee in respect to this Mortgage, all such
11ability, if any, being expressly wajved by each taker and holder of the Note secured
hereby. Nothing herein contaired shall modify or discharge the personal liability
expressly assumed by any co-maker or guarantor of the obligations hereby secured.

Each original and successive horcer of the Note accepts the same upon the express
condition that no duty shall rest-vpun the Trustee to sequester the rents, issues and
profits arising from the Mortgaged ?innises, or the proceeds arising from the sale or
other disposition thereof, but in cas¢ of default in the payment of this Note or under
any of the terms and provisions of this forigage, the sole remedy of Mortgagee with
respect to Mortgagor and Beneficiaries suall.be by foreclosure of this Martgage.

The proviSions of the Hortgége Loan Rider attached hereto is incorpofated'herein and -
made a part hereof. ' o o

IN WITNESS WHEREOF, Mortgagor and Beneficiaries haye- executed this Mortgage as of. the
day and year first above written. S ] : ' .

FIRST NATIONAL BANK OF EVERGRZE), PARK
and not personally but solely a¢ Trustee as aforesaid

ITS: k %. VICE PRESIDENT ;\;aua)r OFFICES .

ATTEST:W@%W%l(@»
ASS'T, AEUST OFFICER ﬁ B

-

THIS INSTHUMENT PREPARED BY:étr~ . R
James B. Packard, Assistant: Program Manager g
Community Investment Corporation "hia. R

600 South Federal Street, Chicago, ‘It 60505

CODK COUNTY, JLL))
FILED Fo&‘ﬁf’:’&%’f’fﬂa IS

STz 9301483y
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STATE OF ILLINOIS) o R S (reusTeer
COUNTY OF CoOK B B

I, the undersigned, a Notary Public, in md for the Ceunty and Stata -

of _ FIRST NAT?DNAL BANK OF EVERGREEN. PARK' R .

are personally ir«n to me to be the same person whose names are subsc::"ibed to the
foregoing ihstrument as. such Sgnor QMQ: g Tr e (tit}e) and u §§:§ T {:gh
SECRETARY, (tity ‘a), re.,pprtweu. appeared before me this day in pe‘rson and
acknowledged that they siguer and delivered the said instrument as their own free

ant_i vo!untary acts,' and as the rree and vo?untary_ad:t of said,

' FIRST_NATIONAL BANK OF EVERGREEN PA'K
as Trustee, for the uses and -purposes <herein set forth, and said ﬂgg‘l: ! 'g;aﬁ( EC
SECRETARYdid also then and there acknow edge that he/she. as custedian of the

corporate seal of ___ FIRST NATIONAL BANS "‘r EVE RGEEEH PARK

did affix the said corporate seal of said nationz banking association to _said

instrument as his own free and voluntary act and ¢lie free and voluntary act of said
national banking association, as Trustée. for the uses ard purposes thei-ein_ set -

forth.

Given under my hand and offic'lat sea‘l this \. EEI Q&wﬁ% : 199L
~V\"-‘\OFFI<:{M SEAL”
BEROIEAH M. NAVARRETE

Molary Public, S1ate of Winois
My Comimmissian Expiies 10 ‘15]35 i

Cowmmi ssion' Expires:
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
| " [MONRECOURSE] -~

FOR VALUE RECEIVED, _ FIRST NATIONAL BANK OF EVERGREEN PARK,  not personally but

as Trustee urder Trust Agreement dated __GCTOBER 2, 1991, and known as Trust

Number __ 12086  (hereinafter collectively, together with any assignee or

transferee of ‘he estate of the foregoing trust, referred to as "Borrower®™), jointly
and severally fromise to pay to COMMUNITY INVESTMENT CORPORATION, (CIC) on Order
{"Lender") at iis uffices located at 600 South Federal Street, Chicago, 1L 60605 or at
suck other place o -to such other party or parties as Lender may from time to time
designate, the princip2l sum of EVEN HUNDRED THW THOUSAND 100--- Dollars
($_720,000.00 ), or so_uich thereof as shall have been advanced, with interest on the
principal sum remaining from time to time unpaid, at the initial rate of _SEVEN AND _
ONE HALF PERCENY (_7.50% ) ner annum (the."Initial Rate"), and subject to
adjustment, and payable, ia “he manner hereinafter provided.

Each advance of principal shall be made in accordance with and pursuant to the terms of
the Mortgage and Construction Loap-Agreement (as hereinafter defined) and used
exclusively for the acquisition o _efinance and rehabilitation of the real estate
described in the Mortgage given as servrity for this Noté

t

Interest only, on advances of principal mid=s from ti!ED time, shall be payable on
the first day of __FEBRUARY, 1993 _, fur inter ruing in the preceding month
and on the first day of each month thereayizr to first ddy of the month in which
paymenis. to principal and interest commence. : _

InstalIments of principal and interest, in advancz, in the amount of §_ 5,320.74 ,
based upon a level annuity amortization of __25 ¥cAAS, at the Initial Rate subject
to adjustment as herein provided, shall be payablo on the twentieth (20th) day of __
FEBRUARY, 1983 ., and on the twentieth (20th) day o7 each month thereafter untiil
the entire principal sum is repajd in full. In any event, the balance of principal
together with accrued interest thereon shall be due and poyable on , o
JANUARY 1, 2008 {"Maturity Date"). :

The interest rate during the period when interest alone is payakle shall be subject to
monthly adjustments and shall be determined as of the fifteenth day of each month to be
tha higher of the foilowing: The First National Bank of Chicago’s Base Rate (as herein
defined) in effect on the fifteenth day of each month plus __#/A__hercint rate of
interest or the Initial Rate. ‘ - : N

The First National Bank of Chicago’s Base Rate shall mean the:Corporate Rata Rate
announced by the Bank from time to time. o

The interest rate during the_perfod that installments of principal and interest are )

payable is subject to adjustment at three-year intervals on the third, sixth, ninth,
twelfth, fifteenth, and eighteenth (where applicablie) anniversaries of the first day o

)

4]

the month in which the commitment on this loan was accepted. THE ANNIVERSARY DATE FORp3:
THIS LOAN 1S _ AUGUST 3, 1995 . The interest rate shall be the Index rate of ¥
interest plus 2 1/2% PERCENT - based upon the latest available Index as of 45 (%.a]
days prior to the anniversary date. The Yield on three-year U.5. Treasury Notes as L.°

calculated and published monthly by the Board of Governors of the Foderal Reserve as-
Federal Reserve Board Publication G-13 shall constitute "The Index” herein.

{111 CD-#44818) . IS E
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In the event the Federal Reserve Board of Governors shall discantinue the publi-
cation of the "Index," adjustments shall ba based on an alternative interest rate
index published by another agency of the United States or a responsible publisher of
similar statistical information of nationally recognized authority. Adjustments to
the interest rate shall correspond directly to the movement of the Index.

Adjustments in payments to principal and interest will be based on a Tevel annuity
monthly payment determined on the basis of the then current interest and the initial
level annuity amortization term of __25 YEARS; . and, 3f applicable, ‘adjustments

will commence on the twentieth day of the month immediately following the third,
sixth, ninth, twelfth, fifteenth, and eighteenth {where appiicable) anniversaries of
the date hereof. Lender shall notify Borrower, in writing, not less than thirty (30}
days prior to ~ny date upon which a new interest rate is to go into effect, of the.
amount of the azjusted annuity payment then applicable. ‘ '

A1l interest rat: »djustments will be in multiples of one-gighth of one percent
(.125%). The Index <hange must equal or exceed fifty percent (50%) of one-eighth af
one percent (.0625%j %“efore an .increase or decrease in the interest rate can take
place. The minimum intlerest rate increase or decrease will be rounded to one-eighth
of one percent (.125%).  Subject to the limitations set forth horein, all interest
rate increases shall be at/Londer’s option. Subject to the limitations set forth
herein, all interest rate decr2ases shall be mandatory. Notwithstanding anything to
the contrary herein, no interesi ate adjustment shall exceed two percent (2%) per
annum increase or decrease per adjustment, and the maximum amount by which the
interest rate may increase or deciease during the term of this Note shall not exceed
five percent (5%) per annum, : '

This Note is secured by a Mortgage (“Mortaage”) on the real estate described therein
which is situated in the City of Harvey, County of Cook and Stgte of I1linois (the
"Mortgaged Premises"), and further secured by a Security Agr nt and Assignment of
Interest in Ltand Trust {"Security Agreemeni") covering thedgpllateral described
therein both of even date herewith. All of tne covenanjtii nditions and agreements
contained in the Mertgage and the Security Agrecmant corporated by reference
herein and made a part hereof. Any amounts required %be paid by Borrower under the
terms of the Mortgage or the Security Agreement shi?i Decome additional principal
indebtedness hereunder to the extent such amounts are act paid in accordance with the

Mortgage or Security Agreement and shall be payable on demand and shall bear intervest

hereunder. 7 :

. In.case one or.more of:the fo110uing'events'(”Events of Defautt"):sha1¥‘OCCur,-te
wit: : ' : -

A. If default shall be made in.payment of aﬁy\installmentﬂof‘fntérest or
principal and interest due under this Note when the same oi* ary part thereof
shall become due and payable, and if such default remains uicvia?; or

8. If an Event of Defaull (as therein defined)'shall have occurred »sur~suant to
- any provision of the Mortgage or the Security Agreement; or

C. If an Event of Default shall have occurred under the Note or Mortgage
described in the Rider attached and made a part of the Mortgage, and such
event of default remains uncured upon the lapse of the appropriate grace
period, if any, provided therein; or ' : :

p. If all or any part of the Mortgaged Premises or any interest therein is
sold, transferred, pledged or conveyed or becomes subject to a contract or
option for the sale, transfer, pledge or conveyance, or if the heneficial
interest in or power of direction under the title holding trust of the
Mortgaged Premises is sold, transferred, assigned, pledged or conveyed in
whole or in part (including without limitation;, a collateral assignment
thereof to any person other than the Lender)} or if the owner of said

-12— ’
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beneficial interest is a partnership, any change in or substitution or
withdrawal of fifty percent (50%) or greater interest in the owner, or if the
owner ts a corporation, any sale, assignment, pledge or other transfer of fifty
percent (50%) or more of the stock of said owner;

then, in any of such events, lLender, at its option, may declare the whole or the .
principal sum remaining unpaid and all accrued interest thereon immediately due and
payable. Without 1imiting the foregoing right or any other rights and remedies of
Lender at law or in equity, Lender shall have all rights and remediés provided for
in the Mortgage and the Security Agreement and may enforce the covenants, _
agreements, and undertakings of any obligor contained therein by the exercise of
the remedies available or authorized theresunder. ,

In the svent uny-instaliment or other amount due under this Note or the Mortgage
shall be delinqusnt and remain unpaid as of the fifteenth (15th) day of the menth
in which such paymeat is due for jinterest alone, or as of the first (1st) day of
the month following *he month in which such payment-is due for instaliments of
principal and interest, there shall be due at the cption of the Lender, a sum equal
to five percent (5%} o7 ‘he amount of the de11nquency. .

Privilege is reserved to prepay 4n whale or in one or more month]y ‘Instaliments of
principal upon thirty (30} Zays prior written notice to the Lender without penalty,

premium, or charge.

In addition to, but not in. deroga’. 1nn of. the foregaing, in the event. any amount
payable hereunder shall remain unpa’a after its due date, said amount. shall bear
interest thersafter until paid at a vele equal to two (2%)- percentage points aboqe
the then-current interest rate under thxs Note.

1f Lender incurs any fees or expenses in anforcing the terms of this Note, or to
protect, defend or uphold the lien of the Morigage or its rights under the Security
Agreement, as a result of the eccurrence or existence of an Event of Default as
defined herein or in the Mortgage or the Securily Agreement, all sums paid by
Lender for such fees and expenses, including witiira® limitation, reasonable
attorney’s fees, shall be paid by Borrower immediately upon tten demand
therefor, and, if not paid, shall thereafter bear inte: ==51P¢ rate equal to two
(2%) percentage points above the then-current interes: under this Note and
shall become additional indebtedness evidenced by ‘E}; 42

Except As Provided By Illinois Statutory Authority, presentmeut for. payment,
notices of dishonor, protest, and notice of protest are herepoy waived by each maker
hereof and the undersigned jointly and severally agree to perfcrm and comply with
each of the covenants, conditions, provisions and agreements of eacli of the
undersigned contained in every instrument evidencing or securing the indebtedness.

tender may extend the time of payment or otherwise modify the terms of rayment of
the debt evidenced by this Note in whole or in part, or release any party liable
hereunder or under the Mortgage or the Security Agreement, or any securiiy or grant
any other indulgence or forbearance whatscever, and any such extension,
modification, release, induigence or forbearance may be made without notice to any
party and shall not alter or diminish the liability of any party. Borrower
reserves to the Lender the right at Lender’s sole discretion to extend the date for
commencement of installments te principal and interest which extensions may affect
the interest payable hereunder.

Any notice given pursuant to the terms of this-Note shall be in writing and shall
be sent by first class majl, addressed to the Borrower at the Address set forth
below or to Lender at the address that appears herecn, or to such other address. as
either party shall have theretofore designated io writing to the other. A
notices shal] be effective upon mai\ing ‘

-3-
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The terms of this Note shall be gbiérned'hy laws of the Stitexdf‘ll1iﬁuis,

Every provision heresf is intended to be severable. If any provision of this Note
1s determined by a court of competent jurisdiction to be i1legal or invalid for any
reason whatsoever, such illegality or invalidity shall not affect the other ‘
provisions hereof, which shall remain binding and enforceable.

This Note is executed by _ FIRSYT HATIONAL BAHK OF EVERGREEN PARK, not -

personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. HNo personal }iability shall be
asserted or enforceable against the Trustee in respect to this Note or the making,
{ssue or trans”er hereof, all such liability, if any, being expressly waived by each
taker and holde: hereof. Nothing herein cantained shall modify or discharge the
personal Tiabii4ly expressly assumed by any comaker or guarantor of the gbligations
hereby secured.  Fuch original and successive holder of this Note accepts the same
upon the express ccndition that no duty shall rest upon the Trustee to sequesier the
rents, issues and prcfiis avising from the Mortgaged Premises, or the proceeds
arising from the sale or rther disposition thereof, but that in case of default in
tic payment of this Noie or of any installment hereof, the sole remedy of Lender
with respect to the Truste: <bz1l be by foreclosure of the Mortgage.

The provisions of the Morigage yban Rider attached herete is incovporated herein and -
made a part hereof. . . ‘ o ‘ n

FI%57_NATIONAL BANK OF EVERGREEN PARK

as Trvziee as aforesaid and not personally

BY: -

- L Q
I1TS: | A Q o

_ ATTEST:

15144 DIXIE HIGMWAY / 15141 & 15145 TERRACE CRIVE. HARVEY, ILYATIS 60426
* ~ PROPERTY ADDRESS BN -

NOTICES TO:  J1I CDDEVELOPMENT - L SN
| ' ATYENTION: ARNOLO S_GYLES . -
| 528 EAST BOth STREEVT - _ |

(Tlr.)

- CHICAGO, ILLINOIS _ 60619
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NOTWITHSTANDING the provisions, covenants and'conditiﬁns contained in the Loan
Documents pertaining to "Events of Default," the entering into of the Amendment and
Restatement of Articles of Partnership of Il

1 €D DEVELGPMENT LIMITED PARTHRERSHIP
between the general partners thereof, whose signatures are Jisted below,
andHOUSING XVII LIMITED PARTNERSHIP shall not be cons

idered an Fvent of Default
under the terms of this Mertgage; however any change in or substitution or
withdrawal or removal of a General Partner, either voluntarily or otherwise, shall
be considered 2a Event -of Default hereunder.

© 111CD DEVELOPMENY & ZAITED. PARTNERSHIP

"ARNOLD S. GILES, GENERAL PARTHER
BY: q‘?l‘“k : A
WILLIE L. 86!; GENERAL PANTNER

"EARLTON W. KNIGHT, GENERAL PARTNER

COMMUNITY INVESTHENWOQRPORATION FIRST MATIONAL BANK OF EVERGREEN PARK

- Q g D as Truscre and not p@nany S
: a BY: (@)
JGRN PRITSCHER, PRESIDENT T

N &

e

ay:

E;fii .<fv. |

- ~RIDER--

458970
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LESAL DESCRIPYION

THE EASTERLY 278 FEET, LYING MEST OF THE WEST LINE OF DIXIE HIGHWAY OF THAT PARY OF
LOY 3 (EXCEPVING THE NORTH 30 FEET THEREOF) LYING NORTH OF 152nd STREET (MESTERLY
BOUNDARY LINE OF SAID EASTERLY 278 FEEV BEING PARALLEL TO THE WESY LIKE OF SAID
DIXIE HIGHWAY) IN THE SUSDIVISION OF THE NORTHWESY 1/4 OF THE NORTHWEST 1/4 OF
SECTION 18, TUNNSHIP 36 NORTH, RANGE 14 EAST OF THE YHIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, I.LINOIS. » ‘

PROPERTY COMMONLY KNOWN AS: _15144 DIXIE HIGHWAY & 15141 & 15‘14ﬁ5 JERRACE_DRIVE
THARVEY. ILLINOIS 60836 R

PROPERTY TAX IMDEX NUNZER: _29-18-100-037 __ VOLME: _3210

PREPARED BY AND AFTER RECORDING NAIL TO:
COMMUNITY INVESTMENT GORPORATION
ATTENTION: JAMES B. PACKARD

500 SOUTH FEDERAL STREET

CHICASO, IL 60605 :

¢{312) . 341-0070)
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NOTWITHSTANDING the provisions, covenants and conditions contained in the Loan
Documents pertaining to "Events of Default,” the entering into of the Amendment and
Restatement of Articles of Partnership of I1I CD DEVELOPMENT LIMITED PARTNERSHI?
between the general partners thereof, whose signatures are Tisted below,
andKOUSING XVII LIMITED PARTNERSHIP shall not be considered an Event of Default
under the terms of this Mortgage; however any change in or substitution or
withdrawal or removal of a General Partner, either. voluntarily or otherwise, shall
be considered an Event nf Defau1t hereunder.

111CD DEVELOPMES ~INITED PARTNERSHIP

‘CARLTON M. KNIGHT. GENERA PARTHER'

COMMUNITY lHVESTHEﬁT CORPORATION FIeLT ﬁATIOHAL BANK OF E?ERGREEN.PARK
: as Tiv:stea and not personally

BY: ':;; ' ég“‘*"f::fﬂ-\' ' - . BY:
JOHN PRITSCHER, PRESIDENT .

CLWRIDER-- &
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NOTWITHSTANDING the provisions, covenants and conditions contained in the Loan
Documents pertaining to "Events of Default," the entering into of the Amendment and
Restatement of Articles of Partnership of II1 CO DEVELOPMENT LINITED PARTNERSHIP
between the general partners therec?, whose signatures are listed below,.
andHOUSING XVII LIMITED PARTNERSHIP. shall not be considered an Event of Defauit
under the terms of this Mortgage; however any change in or substitution or
withdrawal or removal of a General Partner, either voluntarily or otherwise, shall
be considerzd un Event of Defauilt hereunder. o : SRR

$I5CD DEVELOPMEK( L7T1TED PARTHERSHIP

s o A
_ RRNOLD 'S. GILES, GENERA. 7#RTNER

BY:_ e N
WILLIE L. CRAYTON, GENERAL PARNCE - -

BY: o :
CARLTON W. K_NIGHT.' GENERAL PARTNER

COMMUNITY INVESTMENT CORPORATION = - FIRST WATIONAL BANK OF EVERGREEN PARK
o o o as Truciee and not persenally B

o

JOHN PRITSCHER, PRESIDENT

. ~-RIDER--
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