UNOFFICIAL COPY, sore » s

93014069

see e [Space Above This Line For Recordiog Duta]

MORTGAGE
THIS MORTFAUE ("Security Instrument”) s givenon _.____. .. Pecombor B0 o e o
1) 97 The mortgegor is Kenneth W. Heumann,Patric:tra Naumann, husbond antd witfe
S TE . : 2 Kenneth X. Reumann, "R -T2t 1. ' A
("Borrower®), This Security Instrumont ix givenlo ___ ...

Ticyl service Forp 878Y/A Service Corp Mortenae* | which is organized and oxisting
under the lnws of ____ZWoede o, And Whose address is - -
1807 W, Diehl Réad, Heperville, [l 6 G3566-7107 . . {"Lender™).
Borrower owes Lender the priedipad sum of Sfxty TWo Thousand Two Hundred Fifty Dollars and no/100

.250.00 ). This debt is evidenced by Horrower's note

e e+ e e (. Dollars(ll.S. 5 82,
dated the same date s thiy Securisy Instrument ("Note”), which provides for monthly payments, with the full debt, if not
o1s01/23 oo e - - This Security Instrnent

puid earlier, due nnd payableon  __ . = - -
{inr/ebt evidenced by the Note, with interest, and all renewals, extensions

secures to Lender: (a) the repaymen! o
and modificntions of the Note: (b} the puymers G all other stuns, with interest, advanced under paragraph 7 to protect

the security of thiy Security Instrument; and () the performance of Borrower's covenants and agrecinents under this
Security Instrument and the Note. For this puipcse, Borrower does hereby morigage, grant and convey to Lender the
COoUK

following described property localzd in w4 County, [ifinois:
» DEPT-11 $31.00
T#4444  TRAN 1397 01/07/93 13:5%5:00

. FR24L 2 €0 @R T a0 L S
- CO0K - COUNTY KECOROER

it’s successors and or oassigns -

LO7 FOUR HUNDRED NINETY-FOUR (494} IN YHIRD
: { AUBTIN BOULEVAR
;3 ?gngg;?gzzg¥OgbAg$é2G(?/:?Bg;VégI&N NF THE BOUTHWEST GUER?@EII}?E)
; CTION 22, TOWNBHIP 39 NDART
RANRE 13, EAST OF ; ' Y,
a2 THE THIRD PRINCIPAL MER.DIAN, IN COOK COQUNTY,

KN

P.T.N.#16-32-425-004
v

Cicero %j

which has the address of 3807 South 5%th Court ) ,
J5ervat] i) ﬂ {
Hlinois 60650 ("Property Address”);

i Craie]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall lso be
covered by this Security Instrument,  All of the foregoing ia referred to in this Security Iustrument as the "Properiy.”

V6

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

6
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1. Payment of Principal and Interest; Prepayment and Late Chargoy, Horrower Hhal"iymﬂ(plly pay when dus
the principal of And intercst on the debt evidenced by the Note and any prepayment and Iate charges due under the

Note,

2. Funds for Taxes and Insurance.  Subjeet to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sie due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)
yearily taxes and assessments which may attain priocity aver this Sccurity lnstrument ay & lien on the Property; (b)
yenriy leasehold payinents or zround rents on the Property, if any; () yearly hazard or property insurance
premiums: (d) yeariy flood insurance premiums, if any; (e) yearly mortgage insurance presniums, if any; and (f) any
sumy payable by Borrower tn Lender, in accordance with the provisions of paragraph 8, in fieu of the
pavineat of moergage insurance premiuims,  These itlemy are called *Eycrow lems.” Lender may, at any time, coliect
and hold Funde in an unount not to exceed the maximum rmount a feader for u federally rofgted morigage foan may
reavire for Borrower's escrow necount under the federal Kenl Listate Sentlemenr Procedurens Act of 1974 as amosided
from time 1o time, 12 U.8.C. 2601 et seq. ("RESPA"), unless anoiher lav that applies to the Funds vety a lesser amount,
If 80, Lender may, at any time. collect and hold Fundy in the amount not (o exceed the losser amount.  Eender inay
estimnte the amount of Funds due on the basis of current daln and reasonnble estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law,

The FFunds shalt be held ip an institiution whose deposits are insured by a federal ngency, inwtrumontality, or
entity (including 1ender, if Lander is such an institution) or in any Fedeml Home Loan Bank. Lendor shall apply tho
Funds 1o pay the YJscrow Ttems.  Lender may not charge Borrower for haiding and applying the FPunds, annually
analyzing ihe esziow eccount, or verifying the Fscrow ltems, unless Lendler pnya Borrower interes! on the Funds
and applicable law premits Lender to make such & charge. However, Lendor inay require Borrower 1o pay a
one-time charge for ar-independent real estate tax reporting service used ty Londer in connection with thin foan,
unless npplicable law orovides otherwise. Unleas an agreement is made or upplicable [aw requires intorest to be
prict, Loader shall not b reiresd to pay Borrower any interest or earnings on the Funde, Barrower and Lender may
agree in writing, howevey, Yl interest shall be paid on the Funds. Cender skafl give 1o Borrower, withoui charye,
an annuai accounting of the Fupds, showing credits and debits to the Funds and the purpose for which sach debit
to the Funds was made. The [‘upus ars pledged as additional security for all sums secured by this Security
Instrument.

if the Funds held by Lender exceed. the amatnis permitied to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accacdraco with the requirements of applicable law. If the amount of the Funds
heid by Lender at any time is not sufficieris 1o pay the Bscrow Items when due, Lender may so notify Borrower in
writing, und, in such case Borrower shall payto Lender the amount necensary to make up the deficiency. Borrower
shall make up the deficiency in no mere than twelve monthly payments, at the Lendoer's sole discretion.

Upon payvment in full of all sums s=cured by (this Security Instrument. Lender shall pramptiy refund to Borrower
any Funds held by Lender. if, under paragraph 21 Lender shall acquire ar sell the Property, Lender, prior to the
acquisition or sale of the Property, shal! apply any y:ids held by Lender at the time of acquisition or sale as a credit

agrinst the sums secured by this Security Instrument.

3. Application of Payments.  Unlews gpplicable law yrovides othorwiso, all payments received by Lender under

parngraphs | and 2 shail be applied: first, to any prepayviment charjos due under the Note; second, to amounis
payable under puragraph 2; third, 1o interest due; fourth, to pricziral dus; and last, to any late charges due undsr the

Not-

4, Charges; Liens. Borrower shall pay all taxes, assessments, chaizes, lines and impositions attributable to the
Froperty which may attain priority ovier this Security Instrument, and lessliiold payments or ground rents, if nny.
Borrower shall pay these obligations in the manner provided in paragraph 2, <7 if pot paid in that manner, Borrower
shiall pay them on time directly to the person owed payaent. Baorrower nhall prompty furnish to Lender all noticey
of amounts to be paid under this paragraph. If Borrower makes these paymeoents dicezily, Borrower shall promptly

furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any [ien which has priority over this Security Inst ment unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in & manner acceptadle ta Lender; (b) contests

in good faith the lien by, or delends against enforcement of the lien in, legal proceedings whizh in the Lender’s

| opition operate to preven! the enforcement of the lien: or () secures from the holder of the iien a~-rgreement

satistactory to Lendes subordinating the lien to this Sccurity Instrument.  [f Lender determines ti at a2y part of the

‘L Property iv subject to n lien which may attain priority over this Security Instrinment, Lender imay give Tiircower n

notice identifying the lien. Borrower shiall antisfy the lien or take one or more of the actions set fortk'above whhin 10

days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvaments now existing or hereafier creCted on
the Property insurca against loss by Ere, hazards inclnded within the term "oxtended coverage® and any other
hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be meintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosun by
RBorrovr=r subject to Lender's approval which shall not be unreasonably withheid, If Borrower faile to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage (o0 protect Lender’s rights in the
Property in accordunce with paragraph 7.

Al insurance paolicies and renewals shalt be acceptable to fender anid shail include a standard morignge clause.
Lender shall have the right to hold the policies and rencwals. If Eender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to

6

the insurasnce carrier and Lender. Lender may make proof of Joss if nol made promptly by Borrower, K
Unless Lender and Borrower otherwise agree in writing, insurance grocends shall be applied to restoration or >
repair of the Property damaged, if the restoration or repair is economically fizasible and Lender's security is not E“
74

lessened. If the restoration or repair is ot economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not enswer within 30 days a notice from
tender that the insurance carrier has offered to settle a claim, then Lender rray coliect the insurance proveeds,
Lender may use the proceeds to repair or restore the Properiy or (o pay sumy secured by this Security Instnnont,
whetlier ar not then due. The 30-day period will begin when the notice is given.

Jnless Lender and Borrower otherwise agrev in writing. any application of procseds to principal shalf not extend
or postpone the due date of the montaly payments referred to in paragraphs ! and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceads resniting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sutis secured by this Security Inmerument immediately prior to the acquisition,
Fage Z ot'3
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h. Ovcupancy, l’rc-u-rMnN.@n!; E I"@l:A‘ e l’:@@ A (¥;I..|ml Application;
il occupy, eatabiish. and usdThe Fropdrly s BOTTOWEF » prideipsl resllence within

Leaschaolds., 13orrower ol
sixty days wfter the execution of this Security Instriument anc: shall continue o occupy the Property s Horrower's

principal residence for al least one year after the date of occupancy, unlesy Lender otherwise agrees in wriling,
which consent shal! not be unreasonabie withheld, or unless extenuating circumalances oxist which are beyond
Horrower's contral. Borrower shal! not destroy, damage or impair the Propetty, allow the Property to deleriorate, cr
commit waste on the Property.  Borrower shall be in default if any forfeiture actien or proceeding, whether clvil or
criminal. is hogun that in Lendor's good faith judgment could result in forfeiture of the Properly or atherwise
mterinfly impair the lien created hy this Securily Instriment or Lendor's security intercst. Barrower may cure such

a default and reinstate. as provided in parngraph 1R, by causing the action or proceeding to be dismissed with &

ruliog that, in lender's good faith determination. preciudes forfedture of the Borrower's interest in the Property or
other material imprirment of the lien created by this Security Instrument or Lender’s mecurity interest,  Borrowoer shall
also be in defrult if Borrower, during the loan application process, gave materially false or inaccurate informntion or
statements o Lender (or failed to provide Lender with any watorial information) in connection with the loan
avidenced by the Note, including, but not limited 1o, represcatalions concerning Borrower's occupancy of the
Properly as a principal residence. 1f this Secnrily Instrument is on a leaschald, Borrower shall comply with all the
provisions of the lepse. If Borrower acquiries feo title to the Property, the leaschold and the fee title shall not merge

uniess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the convenants and agreements
comtained in this Security Instrument, or there in a legal proceeding that may significantly affect Lender’s rights
in the Praperty {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforee Inws or
reguiations), then Lander may do and pay for whatever is necessary to protect the value of the Property and
Londer's rights in/he)Property. Lendor’s actions iy include paying any suma secured by n lien which has priority
over thin Security lnistrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property lo
make repairs.  Althodgh-tender may take action under this paragrapn 7, Lender does nol have o do s0.

Any amounts disbuzc? ty Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Sscurity Instrument” Usil»es Borrower and Lender ngree to other terms of payment, these amounts shal bear
intcrest from the date of diskuve:ment at the Note rate and shall be paysble, with interest, upon notice from Lender

to Borrower requesting payment.

8 Mortgage Insurance. It L~ider required morigage insurunce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay-ihe premiums required to mmnintain the mortgage insurance in offect. If, for
any reason, the morlgage insurance coverrgevequired by Lender lapses or ceases to be in effect, Barrower shall
pay the premiums required to obtain coverige substantially equivalent to the mortgage insurance previously in
offect. at a cost substantially equivalent to the Cosi to Borrower of the morigage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each morch n sum equal to one-twelfih of the: yearly morigage insurance
prominm being prid by Borrower when the insurancecoverage lapsed or ceased to be in sffect. Lender will accapt,
use and retain these payments as & loss reserve in licd ol sdortgage insurance. Loss reserve payments may no
longer be required. at the option of Lender, if mortgags ‘nisurance covernge (in the amount and for the period that
Lender requires} previded by an insurer approved by Leuder ~gain becomnes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insur incein effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with mny wrritten agreement between Borrower and Lender

or applicable law.

9. Imspection. Lender or its agent may make reasonable entrics Zypon and inspections of the Proporty. Lender
shall give Barrower notice at the time of or prior to an inspection specify g reasonabie cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damag==, direct or consequential, in connection with
&ny condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, arc

hereby assigned and shall be paid to Lender.

In the eveni of n total taking of the Property, the proceeds shail be applied 10 the suns secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower, In tho eveni-of e partinl taking of the
Property in which the fair market value of the Property iminediately before the laking 18 <auaf to or greater than the
amount of the stins secured by this Security Instrument immedintely befare the taking. un ess Borrower and Lendor
otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by, the amount of the
proceeds multiplicd by the following fraction: (a) the total amount of ihe sums secured immedatel; hefore the
tnking, divided by (b) the fair market value of the Property immediatoly before the taking. Any Dalarce shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value cf1heCroporty
immediately before the tuking is fess than the amount of the sums securecl immediately before the taking, vitloss
Barrower nnd Lender otherwine agree:n writing <r unloss applicable nw othevwise provides, the procesiechull bo
applied to the sums seeured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor Mlers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lander is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend
or postpone the due date of the monthly payments rcferred to in parngraphs | und 2 or change tho amount of such

payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for pnyment or
modification of amortization of the sums secured by this Security Instrument granied by Lender lo any successor in
intarest of Borrower shall nol operate to release the liability of the eriginal Borrower or Borrower’s succsssors in
interest. Lender shali not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Szcurity Instrument by
reason of any demand made by the original Borrowsr or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreenients
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shell be joint and several. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instniment; and (c) agrecs that Lender and any
other Borrower mny agree to extend, modify, forbear or make any accommodations with regard to the lerms of this

Security Instrument or the Note without that Borrower's consent.

Page 3 of S
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13, Loun Charges. TRE lNu@(I;)y Ilin ‘L@ll NPt vy '(@; w Wihich oty maximvog b
rch collestadlor 1 be ghllected in

chiargex, and that Inw in finnlly interprefad so that the Interest or other lobn cim
connection with the loan exceed the permitted Hmits, thou: {a}) arry such lonn chinrge shall be roducod by the

amount necessary to reduce the charge o the permitted limit and (b} sny sts akready collected from Horrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make thiv refund by reducing
the principal owed under the Note ar by making a dircct payiment to Burrowor. If a rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Socurity lnstrament shafl be given by dellvering it or by
muiling it by first ciass mail unless applicable law rguires use of another method. The notice shall be directod to
the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shatl be
given by first class mail 1o Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument whutl be desmed to have been given to Borrower or

Lender when given as provided in this paragraph.

15, Goverming Law; Severability. This Security Instrument shall be governed by federal Inw and the Jaw of the
jurisdiction in which the Property is ocated. In the event that any provision or clause of this Security Inststumnent or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can b given effect without the conflicting provision. To this end the provisions of this Security

Instrument and tae Mate are declared to be severable.
16. Borrower’s Cozy. dorrower shall be given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Property cr a Beneficlal Interest in Borrower. if all or any part of the Property or any
interes: in it is sold or transferreet 757 if n benoficinl interest in Borrowey is sold or transferred and Borrowesr is not n
natural person) without Lender's prior resitten consent, Lender may, at ils option, reguire immediate payment in full
of all sums secured by this Securily Instriorlal. However, this option shall not be exercised by Lender if exorcise is
prohibited by federal law as of the date of this Sscurity Instrumemt.

It iender exercises this aption, Lender shall give Borrower notice of acceleration. The nolice shall provide
period of not less than 30 days from the date the otice is delivered or mailed within which Borrower must pay ull
sums secitred by this Security Instrument. 1F Horeowss fails to pey these sume priar to the expiration of this period,
Lenter may invoke any remedies permitted by this leclirly Instrument without further notice or dernand on

Borrower.

I8. Borrower’s Right to Reinstate.  If Borrower meels certrin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pii1or to the earlier of: (2) 5 days (or such other
period uy applicable law may specify for reinstatement) before the scie/f the Property pursuant to any power of sale
cantained in this Security Instrument; or (b} eatry of a judgement enforen this Security instrument. Thoue
conditions are that Borrower: (n) pays Lender all sums which then would tv: due under this Security Instrument and
ihe Nate as if no acceleration had occurred: (b) cures any default of any 0f>Cr covenants or agreementis; (c) pays
all expepses incurred in enforcing this Security Instrument, including, but not Fauizd to, reasonable attornoys’ fees:
and (d) takes such action as Lender may reasonably require 10 assure that the fizn o1 2his Security Instnunent,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured Uy this Security instritment shall
continue unchapged. Upon reinstatement by Borrower, this Security Instrument ands the obligations secured hereby
shall reipnin f)ly effective as if no seceleration had occurred. However, this right {0 rainccate shall not apply in the

case of accelerntion under paragraph 17.

19. Sale of Note: Change of Loan Sevvicer. The Note or a partial interest it the Note (iogetner with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may res2iet in a change
in the entity (known as the “Loan Servicer") Lhat collects monthly payments due under the Note and this Ssowrity
Instrument. ‘There also may be one or more changes of the Loan Servicer unrolated to a salo of the Note. I thore (4
a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragruh 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. 'The notice will also contain any other information required by applicable law.

20. Haeardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, ur rolease
of any Hazardous Substanczs on or in the Property. Borrower shall not do, nor allow anyone else Lo do, anything
affecting the Property that is in violation of any Environmental Law, The preceding twa sentences shall not apply to
the presence, use, or storage on the Property of smail quantities of Hazarnjous Substances that are gencrally
recognized to be appropriate to narmal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by
any governmental ar regulatory sgency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (f Borrower learns, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any Hazand Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmemtal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the folfowing substances: gasoline, korosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volnttle solvents, muicrials containing asbestos or formaidehyde,
and radicactive materials. As used in this peragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relste to health, sufets or unviconmental protection.

Pagud of §
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21. Acccierntion: RemiBdies. — LERder shall give ndlied1o | br ;;nr fcdoleratibn following Borrower's
breach of any cavenant or ngreement in this Security tnstruinent (b pot prior to acceleration under pueagraph 17
unless npplicable iaw provides otherwise). The notico shall specify: (a) the default; (b} the actlon required (o cure
the detuult; (c1 « date, not less than 30 days Trom e date the potics ix given (o Boreowsr, by which the defiult munsi

be cured: and (d) that failure to zurc the default on or bofore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

Property. The notice shall further inform Borrower of the right to rsinstate after acceicration and the right to nusert
in the fureclosure proceeding the nen-exjstence of a default or any other defense of Borrower to accoleration and
forectosure, 11 the default is not cured on or before the dute wpecified in 1the notice, Lender at its option may require

immediate payment in full of al! sums secured by this Security Instrument without further domand and may
forectone thix Security Instrument by judicial proceeding. lLender shall bo entitled to collect all expensos incurred in

pursiing the reinedien provided inthis prragraph 21, including, but ool limited 1o, reasonable ntiorneys’ fees and

costs of title evidonce.

22. Relesse. Ugjcn payment of alt sums recured by this Security Instrument. Lendor shall roleass this Sceurity

Instrument without chargs to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestoad. ©. Borrower waives all right of homestead exemption in the Property.

IV0zie or more riders are sxecuted by Borrower and recorded logethee

24. Riders to this Security Instrument,
with this Security Instrument, the covenants and agrezirénts of each such rider shall be incorporated into and shall
amend and sepplement the covenants and agreements of this Security Instrument ag if the rider(s) were a part of

this Security Instrument. [Check applicable box(es)]
0 Condowzinizm Rider {J 1-4 Family Rider
0 Biweekly Payment Rider

KX Adjustable Rate Rider
O Planned Unit-Oevelopment Rider
O Second Heme Rider

[} Graduated Payment Rider
[J) Babicon Rider
3 Otherrs) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covaonanis contained iz
Instrument and in any rider(s) executed by Borrower and recorded with it. - )
it
- /5(-.’44/\5 S Lt L Jewrnaaurn . (Seats

{1 Rate Improvemcat NRider

his Security

Witnesses: 8.
Kenneth W. NoZumznn, ataswer
‘uui}l Socurity Numb 34&2-52-4934
T weleetan. 7 R A O AT )
“patriclia doumann [Frop—
Socinl Security Nuinber 350-56-2863
—— J— - A {Seul)
~loraowwer
(Seal)
< Baseoven

j' Wi Cog\r\ COYNTY 881 T ST
. o ) : . . . ,,:’.-: '

z, The ‘L}rf)ku’;-g r\FtO ‘A NOTARY DUDLIC IH AND FOR S _;{5 COUNTY . i
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)
veeinss 19,92, 8nd s

incorporated into and shall be deemed to amend and suppleinent the Mortgage, Deed of Trust or Securiry Deed (the **Security
Instrument’') of the same date given by the undersigned (the ‘*Borrower’’) to secure Borrower’s Adjustable Rate Note (the
'Note'') 10.,. UL Sarviea.. Corp D/BLA.FREAIGE, COTP HOTLRARS. ... iev e, fees ittt e v re et bt aa e e

THIS ADJUSTABLE RATE RIDER s made this ....30....., dsy of .....Racemher.........

{(the “*Lender’’) of the same date and covering the property deacribed In the Securlty instrument and !ocuu:d mt:

l_l"ruperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADMTIONAL COYEMANTS, In addition to the covenaris and agreements made in the Security lnstn:mem Borrower and

Lender further covenait und agree as follows:

A. ADJUSTABLE RATT AND MONTHLY PAYMENT CHANGES

The Mote pravides for wi aitlal Interest rate of LT %. ‘The Note provides for changes In the sdjustabie

interest rate and the wmonthly payr.onts, u follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates .

The adjustable intorest rate I will psy ms) ehange onthe first day of ..., JBBHATY....coondhevncniennnn, 19 L3 AL, and
on that day every [2th month thereafter, Eacn st o which my adjustable interest rate could chinge is called a “Chnnge Date.**

{B) The Index

Beginning with the first Change Date, my aa)zs’able interest rate will be based on an Index. The “!ndex" in the weekly
average yield on United States Treasury securities adiiis'+d to a constant maturity of 1 year, as made available by the Federal
Rcserve Board. The most recent Index figure available as of the date 45 days before each Change Pate is called the *'Current

Index.’
IF the Index 1s no longer available, the Note Holder will chioosz a new lndex that is based upon compnnble {nformation.

The Nate Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Changc Date, the Note Holder will calculatc my (nes interest raie by adding ¢wa..and..three..fourth

percentage paint(s) (.. 4.7, 73. %) to the Currenc index. The Note Holzler will then round the result of this additlon to the
nearest one-eighth of one percentage puint (0.125%). Sut 2ct to the limits yiared in Section 4(D) below. this rounded amount
will be mty new interest rate vntll the next Change Date

The Note Holder will then determine the amount of the monthly paytnent tiat ‘vould be su!’ﬂciem 1o repay the unpaid '
principal that | am expecied 1o owe at the Change Pate in full on the Mawrity Late «c my new ntarest rete In substantinlly
equal payments. The result of this caiculation will be the new amount of my moutily payment.

(D) Limits on Interest Rate Changes

The interest sate { s required to pay af the first Change Date will not be gredi:r wnan .Z:73.. % or less than
.3-75.. %. Thoreafier, my adfusuble inicres: rate will nevor be increased or decteased on &ny aingle Change Date by more
than ....two, percentage poini(s) (..2,0.. %) from the rate of interest | have been paying vor tho oreceding 12 imonths.
My interest rato will never be greater than . L1, 73 %, which is called the *'Maximum Rate'”.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of iy ney’ smonthdy payment
baginning on the first monthly payment date afier the Change Date until the amount of my monthly paymant changes again.

(F) Notice of Changes
The Note Holder will deliver or mail ta me a notice of any changes In my adjustable interest rale and the amount of -

my monthly peyment before the effective date of any change. The notice will include Information required by law to be
given me sad slso the title and telephone number of a person who will answer any question I may have regarding the notice. 2
B. FIXED INTEREST RATE OPTION A
The Note provides for the Borrower's option to convert from an sdjustable interest rate with Interest rate limity to 3 €&
fixed Interest vote, as follows: : i
5. FIXED INTEREST RATE CONVERSION OPTION - P
(A) Option to Convert to Fixed Rate ' ‘ : K
I have & Conversion Option that [ can exercise unless [ am in default or this Section 5(A} will not permit me to do so. L
The ‘*Conversion Cption'' is my option to convert the interest rate I am required to pay by thls Note from an &djustable
rate with interest taio Jimits to the fixed rale calculated under Section 3(B) below,
The conversion can only ke place on & date(s) specified by the Note Holder durlng the pcriod beginning on the first
Change Dats'and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert to the new

fixed rate Is called the "'Conversion Dute.”’
IT ! want to exercise the Conversion Option, I must first meet certaln conditions. Those conditions are that: (1) I must

Form 3118 189"
(oge [ of 2 pages)

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Famiiv—1 Yeur Trestury ladex—Fasnla Mag Unliorm ingtrument
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