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MODIFICATION AND/OR RXTEMSION AGHEEMENT

Q3015526

] This Indenture, wade thie 31st day of October, 1292, by and between Colie Taylor Bank the
owner of the Mortgage or Trust Dasd herelnaftér described and ASI representling himsel? or
themselvas to be the owner or owners of the Real Estate hereinafter and in said deed described

" ("ownar"), WITWRSSKTH: .

’ ! 1. The parties hereby 25ree to extend the time of payment of the indebtedness evidenced by

. the principal Promissory Note or Notes ©f ARSI dated this 15th day of Janu?gx, 1992, sscured by a

.- Mortgage or Truat Deed in the nature of a Mortgage recorded the 3j0th day o Januaﬁﬁ, 1992, in the
office of the Recorder of Deeds of Cook County, Illinois as Document No. 92— conveying to

Cole Taylor Bank , certain Real Estafe in Cook County, Illinois, described as follows:

- LOTS ) TO 7 IRCLDSIVE (EXCEPT THR WEST 17 FERT OF SAID LOTS IN BLOCK 6 IN TINKHAM'S ADDITION TO
%I‘ THE SOUTH WEST 1/4 OF SRCTION 3C, TOWMSHIP 40 NORTH, RAWGE 14, EAST OF THE THIRD
TPAL NERIDIAN, IN CluK COUNTY, ILLINOIS.

Persanent Index Vuw er: 14-30-314--046

: Common Address: 243F-39 N. Western Avenue
: Chizpygn, Illinois

2. The amount remainir3)unpaid on the indebtedness is $500,000,00

. 3. Said remaining. indebled ass of $300,000.00 shall be paid on or bafore the 31st day of Maxch,
1993. - [T

Interest shall ke at the per aunum rate of _One percent (1.00%) in excess of the Prime Rate
{dafined below), payable Monthly ro.mencing November 31, 1992, and on the same date of each month
. thereafter on the aggregate unpaid principa) balance. Interest after Default or Maturity (defined

below}, on tha aggregate unpaid prircipal balance from time to time unpaid shall ba at the per
arnum rate of ¥Your parcent (4.008) i\ excess of the aforesaid rate. And to pay both pincipal and
interest in thé coln or currency proviard for in the Mortgage or Trust Deed herein above deacribed,
but if that cannot be done legally, then i the most valuable legal tender of the United States of
Amarica Currsncy, on the due date therecf, cr/the egquivalent in value of such legal tender in other
United States Currency, at such banking hourc or Trust Company in the Ccity of Chicagec as the holder
or holdars of the aaid principal Notes from time *o time in writing, appoint and in default of such
appointment, then at .

3. If any part of sald indebtadness or Intereit Lhereon be not paid at the maturity thereof as
" herein provided, or if default in the performance uf any other covenant of the owner shall gontinue

" for twenty daya after written notice thereof, the entira principal sum secured by said mortgage or
Trust Deed, together with the then accrued interest tnecscon, shall, without noticae, at the option
of the holder or holders of said principal Note or kcies, become due and payment, in the same
mannar as Lf said axtension had not been granted.

.5. Thip agreemsnt 48 supplementary to sajld Mortgage or T us!. Dead. All the provisions thereof
and of the principal Note or Notes, including the right to ac2)are principal and accruad intereat
dus for any cause #specified in said Nortgage or Trust Deed ‘or Notes, but not including any
orapayment privileges, unless herein expressly provided for, sholl’zemain in full force and effact
exceapt as herein expressly modified. The owner agraes to perform a’l the covenance of the Grantor
or Gruntors in said Mortgage or Trust Deed. The provisions of this indenture shall inure to the
banefit of any holder of aaid principal Note or Notes and Interest Notaw and shall bind the heirs,
personal representatives and assigns ¢f the owner. The owner hersby wo.ves and releases all rights
and benefits under and by virtuée of the Homestead Exemption Laws of the tvtate of Illinois with
respect to said real estate. If the cwnar consigts of two (2) or more pe.rons, their liability
hereunder shall ba joint and savaeral.

IN TESTIMONY NEZHEOF, the parties hereto have signed, sealed and delivereu hia Indenture the

' day and year firet above written.
/ . >
_ T fle oye e

j& Cole Taylor Bank
YA, TaZlan
Prasident {
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DEPT-€¢1 RECORDIMGS
THOOOO THRN T454 91/07/93 15:37:09
H5PES 4 H—OT—O0 L1ES24

CO0OX COUNTY RECORDER

This Documant Prepared by Cole Taylor Bank, 1542 W. 47th st., Chicago, II, 60609

£ 45T




g

UNOFFICIAL COPY

SBTATE OF Il1linois
COUNTY OF_ ook

1, __Dheborxah Tavlor
, a Natarysohn Tgfﬁ;_and for sald County In the State aforesaid, DO HEREBY CERTIFY THAT
1

peracrnally known to me to be the same peraon__whoge name(s) subscribed tc the toregoIné
inetrument, appeared before me this day in Person and acknowledged that he signed, sealed and
deliversd the said inatrument as free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of right of homestead.

GIVEN under my hand and notarial seal this 23rd day of December ., 19 92

(P2 IP2IFIIG 21D 0 DIVRFIDI 4200 204 22 PO AN TOEN L

& "OFFICIAL SEAL"
STATE OF _]liipois < & Deborah Taylor

& Notary Public, Stare of Qlinois
counTY oF  Cook f 2 My Commission Expires 7/1/96

B P PR TN

I, gf¥g;ah [ailo:____
, & Nota c in an or (enid County In the State aforesald, DO BEREBY CERTIFY THAT —

ry 2u
Rebecca Cruz .
peracnally known to me to be the oame person__ whose name subpcribed to the foregoing
instrument, appeared before me tinis Gay in person and acknowledged that__he__aigned, sealed and

delivered the said instrument as . free and voaluntary act, for the usss and
purposes thersin set forth, including the release and waiver of right of homestead.

23rd day ofDecember . , 19 92

AR LExE xS

GIVEN under my hand and notarial real this

R I E S T T R PRETSY YT PP

"OFFICIAL SEAL"
8TATE OF 5 D :horah Taylos
= Netary Praly Staic of inus
OOCNTY OF My Commiaidin Expire 771196 )
LSRN G e Ny L'ZI:

I,
, a Notary Public In and for said County in the State atoresr.d, DO HEREDY CERTIFY THAT
, President of , and

, Secretary of o=1% Corporatlern, who are personally
known to me to be the same persons whose names are subscribed tc the foregeing instrument as such

and y» reepectively, appeared before me this day i merson and acknowledged that
they glgned and delivered the said instrument as their own free and voluntary act and as the free
and voluntary act of said Corporation, for the uses and purposes tanrein set forth; and the said
Secretary then and there acknowledged that, as custodian of the corporat= seal of said Corporation,
he did affix said corporate seal to said instrument as his own free anl veoluntary act and as the
free and voluntary act of said Corperation, for the uses and purposes thire'n set forth.

GIVEN under my hand and notarial seal this day of
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593915526

Cole Taylor Bank

1542 Waest 47th Street
Chicago, Illinois 60609
Attn: Commercial Loans




