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o - MORTGAGE
THE. TERNS OT THIS LOAN o o 337468-8
CONTAIN PROViSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

[

. o %
. THIS MORTGAGE ("Sucv-ity ‘nstrument*) is givenou DECEMBER 29, 1992 . The mortgagoris  od
KENNETH ROSS o o
AND BETSY T. ROSS, A¥A BETS¥ G. ROSS, HIS WIFE ‘E':

c o , . ' il

93015831

85N

(Bmw).mﬂacumylnsmnlugm.'o \
, LASALLE TALMAN BANK FSB .

i

which is organized aad existing under the iawa of UNITED GTATES OF AMERTCA , and whose

sddrossis 4242 NORTH HARLEM | ‘

NORRIDGE, ILLINOUIS 60634 {'}.2nder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SIX 'mousmn |

AND 00/100 Dollars (U.S. $ 126,000.00 ),

This. det: s evidenced by Borrower’s nole dated the same date as this Securily Instrument (*Note®), which provides tor
monthly paymonts, with the full debt, if not paid eerlier, duc and payable on FAIRUARY 1, 1998

This Security Instrusent sccures to Lendar; (a) the repayment of the debt avidenced by «be Wote, with interest, and all mcw:la.
extensions and modificstions of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protact the wecurity of this Security Inst-ument; and (¢) the performance of Borrower's cowanants and agreements under this
Security Instrumeot and the Note, For this puspose, Borrawer does hereby mortgage, grant and convey to Lander the following
deacribed property located in COOK County, Iilinois:

LOT 19 AND THE WEST 10 FEET OF LOT 18 IN BLOCK 6 IN THE BYRCN A,

BALDWIN’S SUBDIVISION OF LOT 4 IN THE DIVISION OF THE NORTHLAST 1/4
QF THE SQUTHWEST 1/4 OF SECTION 285, TOWNSHIP 40 NORTH, RANGE 13, EAST
,OE THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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5. Harard wmem-OBEuEM improvempeyts gw Mns,or horoafler erected on the
Property insured agsinst Joss by fire, hazards included within the term *extended voveruge” and gny other hazards, including
Alikls oe flonding, for whick Lender requires insurance. This issirance shall be maintained in the amounts and for the periods
that Lends: requires. The insurance camier providing the insurance shall bo chosen by Borrower subject to Leader’s spproval
which shall not be unreasonably withheld. }f Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage (o protect Lendar's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall prormptly give to Leader il receipts of
paid premiums and renewal notices. In the eveat of Joss, Borrower shull give prompt notice i the insurance carrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower.

Unlees Lender and Bortower otherwise agres in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoratica or repsir is economically feasible and Lender's security is not lesscned. If the restoration or
fopair is not economically feasible or Lendur’s security would be lessensd, the insurance proceeds shall be applied to the sums
seoured by this Security Instrument, whethér or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, o does not answer within 30 days a notice from Lender that the insuranco carrier has offered to settle a claim, then
Lender may collecs *be insurance proceeds. Lender may use the procseds to repair or restore the Property or to pay sums
secured by this Secusiry Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender a0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato of w2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 tho Pty is acquired by Londer, Bormower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior io iz acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisitioz. ‘

6. Occupancy, Preservation, »izintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uie Fie Property as Borrower's principal residence within sixty days after the execution of
thia Security Instrument and shall contintic %o occupy the Property as Borrower's principal residence for at least one year after
the dats of occupancy, unless Lender otherwile agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoid Borrower's tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detoriorate, or comai! vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur dt in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security Instrument or Lender's security interest. Borrower may
cure zuc » default and reinstate, as provided in paragraph 15, b:ceusing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturc-0f the Borrower's interest in the Property or other material
impairment of the lien created by this Secusity Instiument or Lencér’s security interest. Borrower shall also be in default if
Borrowe, during the loan application process, gave materially false or ipceurats information or statoments to Lender (or failed
to provide Lender with any material information) in connection with the Ir= evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Buitmwar acquires fee tille to the Property, the
ieaschold and the foe title shall not merge unless Lender agroes to the merger in wriling. o)

7. Protection of Lender’s Rights in the Property. [f Borrower fiils to perform ihe “ovenants and agreements contained in [y
this Security Instrument, or there is a legal proceeding that may significantly uffect Lender's rights in the Property (such as a ¢
procseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and =
pay for whatever is necessary to protect the value of the Property and Lender's rights in the l'ropurtv. Lender’s actions may G-
include paying any sums secured by a lien which bas priority over this Security Instrument, zpp.acing in coun, paying 4}
teasopsble attoineys’ fees and entering on the Property to make repairs. Although Lender may take actic under this parsgraph =~
7, Lender does not have to do so. i

 Any amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otiter terms of payment, these amounts shall bear interest from the
date of disbussement at the Noto rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
peyment.
* 8. Mortgage Insurance. If Lender required mortgage insurance as  condition of making the loan secured by this Security
lnstrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lspses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substzniiaily equivaleat morigage insuranos covetage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, |ender will accopt, use and reiain these payments as & loss reserve in lieu of mortgage insurance. Loss rescrve
B Lo S Formaou““‘
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17. Transfer of the WIII % sf dl@ Ytha Property or any intorest in it
is s0ld or transferved (or if a beneficial tnterast in Borrower.is sold or d and Borrower is not & oatural person) without

Lender's prior written consent, Lender 1aay, st its option, require immediate psyment in full of all sums secured by this
Security Instrument, Howover, this optioa shall not be éxercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrament. ' ' .

If Lender exsrcises this option, Lender sball give Borrower notice of acceleration. The notics shall provide & period of not
loas than 30 days. from the date the noticu iy deliversd or mailed within which Borrower must pay all sums sscured by this
Security Instrument. if Borrower. fails to pey these sums prior fo the expiration of this period, Leades may invoke any remedies
pormitted by this Security Instrumeat withowt further notice or demand on Borrower.

18, Barrowes’s Right to Reinstawe. If Borrower meets certain copditions, Borrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; or (b) entry of a judgmen: enforving this Sacurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sunw which then would be due uncer this Security Instrument and the Nots as if ao acceleration had occurred; (b)
cures any default of any other covensnts ar ajrecments; (c) pays all sxpenses incurred in eaforcing this Security Instrument,
incjuding, but not Ymited to, reasonsble attorneys' fees; and (d) takea such action as Lender may reasonably require to assure
that the lisn of tus Security Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruinest shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hecelv chali remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of accszastion under parsgraph 17.

19. Sale of Note; Chanwé of Loan Servicer. The Note or a pertial interest in the Nots (together with this Security
Instrument) may be sold one or r0r4 times without prior notice to Borrower, A sale may result in & change in the enlity (known
as the *Loen Servicer”) that collecis monthly payrments dus under the Note and this Security Instrument. Therc also may be one
or more changes of the Loan Servicer warufsied 10 a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of ths change in accordanza-vith paragraph 14 above and applicable law. The notice will state tiie nsme and
sddress of the new Loan Servicer and the sadrens to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Bortower shall 0o* riuse or permit the presence, use, disposal, storsge, or rolease of any
Hazardous Substances on or in the Property. Borrownr shall not do, nor allow &nyone else to do, anything affecting the
Property that is in violation of any Environmeat:l Law. Too preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quuntities of Hamrdous Subeanves that are genonally recognized to be appropriate to normal
rosidential usos and to maintenance of the Property,

Borrower shall promptly give Lender written notice of say invastigetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privats pasty involving the Properly and any Hazardous Substance or Environmental Law
of which Boreower has actual knowledge. I€ Borrower learns, or is notified by.eny govemmental or regulatory zuthority, that
any removal or other remediation of any Hezardous Substance affecting the Propeny is necossary, Borrower shall promptly take
all nocossary remedial actions in accordance with Eavironmental Law.

. As.used in this paregraph 20, *Hazsrdous Substances” are those substances Cariucd s toxic or hazardous substances by

Enviroomental Law and the following substances: gasoline, kerosene, other flammco’e ¢r toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, 164 radioactive materials. As used in
this paragraph 20, *Environmeotal Law™ means federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

31. Acceleration; Remedies, Lender shall give notice lo Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not iess than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or befor: the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saje of the Property, The notice shall further
inforns Baryower of the right to reinstate ufter acceleration and the vight to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lemler, at its option, may require immediate payment in full of all sums
secured by (hiy Security Instrument without further demand and may Soreclose this Security Instrument by judicial

. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costy of title evidence.

22, Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower, Borrower shell pay any recordation costs.

- 23, Waiver of Hoosestend, Borrower waives all right of homastead exeniptioa ia the Property. F"mm;"“,“;:

N
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THIS BALLOON RIGER Is made this 29TH dsy ot DECEMBER , 1992, and is incorporated into and shall
ba deamad to amend and supplemaent the Mortgas, Deed of Trust or Dasd to Securs Dabt {the “Security Instrument”) of the same

date givan by the undersigned (the “Borrower”} tc sscure the Borrower’s Nots to
LASALLE TALMAN BANK FSB

{the "Landar”} of the sams dats and covering the groperty described in the Security Instrument and located st
2856 WEST LOGAN BOULEVARD
CHICAGO, ILLINOIS 60647

{Property Mxiress)
The interest rate ststed on the Note is callad the "Note Hats.” The date of the Note Is called the “Note Date.” | understand
the Lender may transfer the Note, Security instrument and this Rider. The Lendsr or anyone who takes the Note, the Beowrity
instrument and this Rider by transfer and who Is (ntitied to recsivo paymaents under the Note s cailed tha “Note Holder."

ADDITIONAL COVENANTS. in addition to the cavenants and agfeamants in the Security instrumant, Borrower and Lender
furthar covenant and agres as folinws (despite amrthing to tha contrary contained in the Security instrumant or the Note):

At the mate. it uste of the Nots and Security Instrument (the “Maturity Date®), | will be sble to obtain a now loan ("New
Loan® with a new Matur’cy Date of FEBRUARY 1 , 2023 and with sn interest rate squal to the “New Note
Rats” ceterminzd in scocrds hes with Section 3 below if sll the conditions provided in Sections 2 and § below asre met (the
rConditional Retfinaneing CUp?.or”). If those conditions ate rnot met, | understand that the Note Holder Is under no obligstion to
rofinance or modify the Nuty, ¢ (0 extend the Maturity Bate, and that | will have to repay thes Nots fram my own resources or
find @ londor weilli to {and ma b ricney to repay the Nate.
TG OPTION |
([ R} wnnt to sxercise the Conditl,r-] Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thess conditions sre: (1) 1 must still bs the cwner snd occupant of the propsety subjesct to the Sscurity Instrumaent (the
“Proparty™); (2) | must be current in my mra¥ly payments and caanot have been more than 30 days late on any of the 12
schaduled monthly paymants immediately p ecading the Maturity Date; {3) no llan agsinst the Property lexcept for taxes and
specis! assocasments not yet dua and peyablel ot iev tian that of the Security instrumant may exist; {4) the New Notes Rate cannot
be more than 5 perosntage points above the Nois R7ts; and (5} | must make » written requast to the Note Hoider as provided In

Sestion § below.
ls. CALCULAYTING THE NEW NOTE RATE |
The New Note Rsts will be a fixed rate of interes? . sl to the Faderal National Mortgage Association’s required net yisld

for 30~year tixsd rate mortgages subject to a 80-day mindats ¥ delivery commitmaent, plus one—~half of one percentage point

{0.5%), rounded to the nearsat one—sighth of one percentags pint \0.125%) (the "New Note Rate”. The raguired nat yleld shall be

the applicable nat yield in effect an the date end time of day tha? ths Noto Holdar recelives notice of my elestion to sxercise the

Conditions! Refinancing Option. I this required net yistd is not ac-si'Zble, the Note Holder will determine the New Note Rate by
somparable information.

4 GALCULATING THE NEW FAYMENT AMOUNT |
Provided the Now Note Rate as calculated in Section 3 abave is not graater then 5 percentags points sbove the Note Rate m

and sll other conditions roquired in Section 2 ahiove sre satisfied. the Not: dolder will determine tha amount of the monthly w.
Ppayment that will be sufficient to repay In full (1) the unpald principal, plus (b) scrues but unpaid interest, plus {¢) all other sums ?
will cwe under the Nots and Security Instrument on the Maturity Date (assumino 'y monthly paymants then are current, as
regquired under Section 2 abavs), ovar the term of the New Note at the Naw Note Bitr in aqual mcnthly peymants. The rasult of

this ealoulation will be the smount of my new incipal and intarast paymant svary mouth r.2ti” the New Note is fully paid.
[ B; EXERCISING THE CONDITIONAL REFI»IIANCE&'G OPTION

The Note Holder will notify me at lesat 80 calendsr days in advance of the Maturity Det~y and advise me of the principal,
scorued but unpald interest, and all other sums | am axpectad to owe on the Maturity Dats. 1h) Nots Holder also will advise ma
that | may exerciss the Conditions) Refinancing Option if the conditions in Section 2 above are met’ Tis Note Halder will provide
my payment record information, together with the namwe, titie and addrass of the person 7epresanting ¥i1e Note Holder that | must
notity in order to exercise the Conditional Refinancing Option. If | mest the conditions of Section 2 eb.vo, | may exsrciss ths
Conditional Refinancing Option by notifying the Note Holder no later than 45 cslandar days prior to the Matrity Date. The Nots
Holder will cslculste the fixad Naw Note Rats Isased upon the Fedsral National Mortgage Assosistion’s spnlicable published
required net ylald in effect on the date snd timn f day notification is recsived by the Note Holder and as calautited in Section 3
sbove. 1 will then have 30 calendar days to provite the Note Holder with acceptable proot of my raquired ownership, occupancy
and property lian status. Bafore tha Muturity Dats the Note Holder will advise ms of the new interest rate (the New Note Rate},
naw monthly psymant amount and a date, time and pisce at which | must appasr to sign any documents requirad to complete the
required refinancing. | understand the Note Holdur will chargs me reasonabls fees and the costs associsted with exercising the

ratfinance option

’EOW, Oprro ar accapis anl spgrees to the terms and chﬁmmn sontalned in thi on Rider.

sy M N = .
NS eeds Pr——

—iSasl} - iSeal)
Botrower . Borrower
: (310N ORIGINAL OWLY}

MULTISTATE BALLOON RIDER ~ Single Famity — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 639




UNOFFICIAL COPY -

o~y
o
@
i3
)
]
P




