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TION AGREEMENT

THIS AGREEMENT entared into as of this 1st day of. October, 1992 by and
between SUE DODGE, a married person residing at 2734 North Mildred, Chucagor
litinois 60614, and AFFILIATED BANK, an lliinois bariking corporation, successor by
merger to Affiliated Bank/North Shore National (together with its successors and
assigns is herein referred to as. the "BANK™); : DERT-1, RrCQRDIN{; ' ¢3 5{;
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WHEm:Aa. 10 evidence a $50,000.00 Ioan from BANK. to. BORROWER (the
"L oan”), BORROWER has executed and dalivered to BANK a certain Mortgage: Note
(the "Note") dated August 8, 1989, as Maker, payable 1o the order of BANK in the
stated principal sum cfFifty Thousand and No/100ths Dollars {$50,000.00), which
Note is secured by that zortaln junior Mortgage, Assignment of Leases & Security -
Agreement of even date wit's the Note executed. by BORROWER to BANK as holder
of the Note, encumbering the raal estate legally described on Exhibit "A" attached
hereto and made a part harecf (the "Real Estate”), which was recorded in the Office
of the Recorder of Deeds o'-Cook County, lilinois (the "Recordér's Offica™) on
August 21, 1989 zs Documen? No. 89-388696, as amended. by that certain
Maodification Agreement dated Mzerca 1, 1980 (collectively: the "Martgage”); and

WHEREAS, as further security fo:r the Loan. BORROWER has executed and
delivered to. BANK certain other documents evidencing or securing the Note
{collectively referred to as the "Other Lwuan Documents®™), including that. certain
Assignment of Lease, Rents and Profits of even date with the-Mortgage and recorded
in the Recorder's Office on August 21, 193% as Document No. 89- 388697 and
other documents; and .

"WHEREAS, the unpaid prmcapal halance cf ne Loan as of October 1, 1992:
{the "Current Balance™), is Forty Seven Thousand Fight Hundred Six Dotlars and
33/100ths Dollars. ($47,806.33), and the current imaturity date of the Loan is
September 1, 2013 (the "Current Maturity Date"); and

WHEREAS BORROWER has requested that {a) the_ [~terest rate under the
Loan be changed to the 9.0% per annum; and {(bj monthly payments of principal
and Interest be amortized over two huridred fifty (250) months,. resulting in equal -
mc:jnthiv pavments of Four Hundred Twenty Four and 03/1 OOths D..m S {$424 03] "

WHEREAS, BANK is agreeable to said modrficatlons -upory thp fqrms and ‘
conditions hereinafter set forth; and :

WHEHEAS to the *New Matunty Date™ of October 31, 1997 2nd the changed
interest rate and different monthly payments under the Loan. SUE DODGE shall, at
the time of execution and delivery of this- Agreement, deliver to BANK: an-Amended’
and Restated Promissory Note dated as of the date hereof {the "Restated Note"),
payable to the order of BANK in the stated principal amount of the Currént Balance, |
with Interest, paymenis, late charges, prepayment penames and the New Matunty
Date as set forth therain; |

_ NOW THEREFORE, in consideration of the foregomg and of the mutual’lq'
covenants heretnaftel contamed it |s hereby agreed as follows:

1 . The preamble hareof is mcorporated bv this reference mto the main bodv‘
of this Agraemeant. '

-2, The Current Balance of ‘the ‘Loan im.ludes a ane point fee ta BANK in
consideratlon o7 this modihcatlon Such fee is In the amount of $473. 33 : :




UNOFFICIAL COPY .+

’ o
g P ALY
%;&i'{; {‘E ﬂ‘ P




UNOFFICIAh C.PN;

3. The Current Maturlty Date of the Loan is herebv changed to the New
Maturity Date of October 31, 1997. The Restated Note, in the amount of the
Current Balance, and with the New Maturity Date, shall replace and supersede the
Note. The indebtedness formerly evidenced by the Note is now evidenced by the
Restated Note. All references to the Note or the final payment date which are
contalined In the Mortgage or any of the Other Lean Documents shall hereafter be
construed to be references to the Restated Note or the New Maturity Date,
respectively. All references to the Mortgage contained in the Note, the Mortgage,
or any of the Other Loan Documents shall be construed to be . references to the
Mortgage as modified herein and hereby.

3. Any default under the first mortgage loan secured by the Mortgage.
Assignment of Leases & Security Agreement dated August 26, 1988 and recorded
in the Office of the Recarder of Deeds on August 31, 1988 as Document No. 88-
398158, as amended, shall be a defauit under the' Note and ‘the Mortgage ‘as
amended hereby. ‘

4 / This Agreement shail be of no force and effect unlese and’ until

o) SUE DDDGE shall have executed and delivered t0 BANK the
f.;tated ‘Note; and _

(b) This Agreement shall have been filed for record in the Ofﬂce of
the Rucrrder of Deeds of Cook County; and

(c) Chicago Trtie Insurance Company sha!l have Issued an endorsement ,
to its ALTA Lnan Policy originally dated August 21, 1989 bearing Policy
Number 71-70-284-1, under which it shall insure BANK that the
Mortgage, as anended hereby, constitutes. a. valid lien on the Real
Estate, subject =nlv. to those exceptnons shown in Schedule B in said
Pohcy and current real estate taxes. ‘ .

5. BORROWER agrees to r2y the costs of'recordlng"’and title' in ccnnection
with thls -Agreement.. - : '

6'. Except as modiﬂed herein, ,.r,ming herein contamed shal! alter waive,
annui, vary or affect the Mortgage or any of the Other Loan Documenits, it being the

intent of the parties hereto that the proviticaz, conditions: and covenants. of the

documents evrdencmg and serunng the Hestated Note shall continue in full force and ‘
effect. _ ~

'IN WITNESS WHEREOF the parties have executen this Agreement as of the _
day and vear first above writtén. = o

i ",BORROWER

| BANK:
AFFILIATED BANK -
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' STATE OF ILLJNOIS ; _

COUNTY OF : )

4, the undersigned; a Notary Public in and for the County and State aforesaad,
DO HEREBY CERTIFY, that SUE DODGE, who Is persorially known to me to be the .
same person whose name is subscribed to the foregoing instrument, appeared befors
me this day in person and acknowledged that she signed, sealed and delivered the
said. Instrument as har free and voluntary dct, for the uses and purposes therein set

forth,

sS

GIVEN under my hand and Notarial Saal th:s dav of

_Dew ke _A.D. 1992,

Notarv Publlc

SS

My Comm’im!oﬁ Expires: ,
*OFFICIAL SEAL"
ammu.euoo
Notary Puo, S8 &0 o2 0e
STATE OF ILLINOIS } me

COUNTY OF )
{, the undersigned & Nofary Public in and for the Cuuntv and State afaresaid,

personally known 10 me to be the ‘

DO HEREBY CERTIFY, that :

L Enduile. ant.of AFFILIATED BANK ‘whose .name .is subscribed
to the within Instrument, appeared before me this day in person and acknowledged
that

corporation as
deed of sald corporatlon, for the uses a~

free and voluntory act and as the free and voluntary act and:
purposes thereln set. farth, ‘

GIVEN under ‘my hand anad Notarial Seal thls 2‘?" aay of-

ﬁcce_m.\::e_na A.D. 1292,

signed and delivered the sain Instrument of writing as such officer of said'

. , . . Notary Pubhc
My Cqmmission-Expires:

o ]
L)

oz
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 5 IN BLOCk 42 J.A. YALE’'S RESUBDIVIS!ON, OF BLOCKS 38.l 39, 40, 42, 43,
44, 45, 57, 58, 69, 60, 61 AND 72 IN. ELSTON'S ADDITION TO CHICAGO, IN

COOK COUNTY, ILLINOIS IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 314 -EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, |

P.LN. Number  17-05-211-003

Prbpertv Addrass: 1586 North Ciy‘bbum, o
. Chicago, lllinois 60626
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