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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to inungage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

: 2. Funds for Taxes and Insurance. Subject to applicsble law or (o a written waiver by Lender, Borrower shall pay o
' Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
’ and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground remis or. the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgr<2 insurance premiums, if any; and (f) any sums payable by Bormower to Lender, in accordance with the
provisions of paragrapa ¥, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow licms.”
Lender may, at any time, oll:ct and hold Funds in an amount nol (o exceed the maximum amount a lender for a federally related
morigage loan may require £ 3orrower’s escrow account under the foderal Real Estate Scitiement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any e, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the oasis of cwrent data and reasonable estimates of expenditures of future Escrow [tems or
otherwisc in accordance with applicable law

The Funds shall be held in an institution wiost deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems, Lender may not charge Borrower for holding #:iG apolying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower intercsc on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay 2 one-tie chage for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law [rovides otherwise, Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be required to pay Beirower any interest or emmnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on'th; Funds. Lender shall give o Bogrower, without charge, an
annual accounting of the Fands, showing credits and debits 1o the Funds ar the purpose for-which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by th's Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicatle law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the araoum of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in'visting, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. '

Upon payment in full of al} sums secured by this Security Instrument, Lender shail prompuy refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¢ the aoquisitimn orcale of the (£
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaias. %2 sums secured by this 1)
Secutity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leides snder paragraphs
1 and 2 shall be applied: first, 1 any prepayment charges due under the Note; second, to amounts payable anuer paragraph 2; s
third, to interest due; fourth, to principal due; and last, 1o any late charges duc under the Note. E%

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions alributable to the Property -
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly w the
person owed payment. Bomrower shall prompdy fumish o Lender all notices of amounts i be puid under Vhis patagraph, I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrotver: (a) agrees ir
wriling lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good faith the Licn,
by, or defends against enforcement of the lien in, legal proceadings which in the Lender's opinion. opexats to prevent: the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security instrument. If Lender determines thai any part of the Property is subject to a lign which may atain priority over this
Security Instrument, Lander may give Berrower a notice identifying the lien, Borrower shall saisfy be Jieg: or 1ake one or more
of the action's set forth above within 10 days of the giving of notice. }gﬂ.
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.paymenm may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obiined, Borrower shall pay the
preiniums required to mainiain monigage insurance in effect, or 1 provide a oss reserve, uniil the requirement for mortgage

insurance ends in accordance with any written agreement between Borower and Lender or applicable law. o
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give R‘;::
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ":If
r

10. Conderonation. The proceeds of any award or claim for damages, direct or consequential, in connection with any "0
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and E.
shall be paid to Lender. Al

In the eveat of a toial wking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity Insirument, o
whelhier or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Security
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal amount of
the sums secured anmediaiely before the taking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance shall be paid to Bommower. In the event of a partial 1aking of the Property th which the fair market value of the
Property immediatcly ‘oeiore the taking i5 less than the amount of the sums secured immediately before the laking, unless
Borrower and Lender owrwise agree in writing or unless applicabic law otherwisc provides, the procoeds shall be applied 1o the
sums secured by this Secunty s jtrument whether or not the sums are then due.

1f the Propenty is abendoned by Borrower, ot if, after notice hy Lender 10 Borrower that the condemnor offers (0 make an
award or settle a claim for damagss, Porrower fails to respond to Lender within 30 days after the daie the notice is given, Lender
is authorized 1o collect and apply the procreds, at its option, cither (o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or 1« !«cn due,

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred «o.in j2aragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance B "~zder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst-ument granted by Lender 1o any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or-Rorrower’s successors in intercst. Lender shall not be required to
commence proceedinga against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or ey shall not he a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cc-s'gpers. The covenants and  agreemenis of this
Sccurity Instrument shall bind and benefit the successors and assigns ui Lendcr and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumer only 10 morigage, grant and convey that
Bortower's interest in the Property under the terms of this Sccurity Instrument; (3) i3 oy persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iniy agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witheut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law whicl: s¢'s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o he colleciedip Connection with the loan
exceed the pesmitied limits, then: () any such loan charge shall be reduced by the amount necessary v reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by making o direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires vse of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail w Lender’s
address stated herein or any other address Lender designates by notice o Borrower, Any nolice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrowes or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 10

be severable.
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24, Riders to this Secur’ty Instrament, If one or more riders are execited by Borrower and recorded together with this
J Security Instrument, the covenuiits and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements o this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)}
[] Adjusiablc Rate Rider (1 Condominium Rider (] 1-4 Family Rider
{_1 Graduated Payment Rider [ ] Planned Unit Development Rider (] Biweekly Payment Rider
(C] Balioon Rider (] Rate Improvement Rider (] Second Home Rider |
] V.A Rider L2t )ther(s) (specify) ‘o
‘.:
Y
Y
:.‘ ‘
BY SIGNING BELOW, Borrower accepts and agrees 1o the te .r, covenants contained in this Security Instrument and in <&
any vider(s) executed by Borrower and recorded with it. // <
Witnesses: / / N
‘ (Seal)
Pat A Vartens -Bomower
Social Security Nviaber 473~90-0914
- (Seal)
-Borrower
- (XT \Lﬂ Social Security Numbes
}\ g. /Q/_"
jgmg), Y. [ (Seal) XSe. (Seal)
hawn A. Btavrés B. “ ; -Bomrower -Borruwer o
Security Number 335-52"4927 ocial Security Number P
STATE OF ILLINOIS, County ss:
i, the undarsigned , a Nowary Public in and for said county and staie do hereby certify that
o
Pster A. Martens UM & Shawn A. Stavros UM {k“

. personally known (o me to be the same person(s) whose name(s) &'
subsceibed (o the foregoing instrument, ap beforc me this day in person, and acknowledged that Y- he -
signod and delivered the said instrument as ~~—{res and voluntary act, for the uses and purposes therein set forth, £

Given under my hand and official seal, this FOURTEENTH m,yat 1992 r":
My Commission Expires: Pt A o -
Notary Puhli ¢ Y
) Sofia Alvarez Noctbaa:w ’ s -ﬁ@ﬂf E“ 'S(TA n?%?ig lNOtS
: . - NO 3
13 AT -
Arlinqton Heighta, Il. 60004 N A Farm 3014 9/90
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