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MORTGAGE

THIS MORYGAGE 1S DATED MOVEMBER 30, 1992, betwesn Palos Bank and Trust, not personally, but under
Trust #1-2457, whose address i 12600 South Harlem Avenue, Palos Helghts, IL 680463 (referred to below as
*Grantor”); and Southwest Finezial Bank and Trust Co., whose address is 400 E. Lincoin Highway, New Lenox,

L 80451 (referred to below as "Lende ™.

GRANT OF MORTGAGE. For valyubla consideratior; Giwntor not personally but as Trustes under the provisions of a desd or deeds in trust
duly recorcied and defiversd to Granter pursusit to | Trust Agresment dated December 21, 1968 and known as Trust #1-2457, mortguges and
convays to Lander all of Grantor's fight, tite, and infarest i and to tha following deecribed real property, logether with alt axisting or subsequently
erectsd or eifixed buiidings, improvements and flrtures; sl 8xzozsnts, righty of way, and appurtenances; sl water, water rights, watercoursas and dilch
rights (including stork In utiifies with ditch or krigation rights), ru ‘4 other nights, ravalties, and profits relating to the real ﬁmpa 2 !ncludlng without
limitation aN minerais, o, gas, geothemnal and simii=r matters, locaied in Cook County, State of lilinols {the "Real Property”):

ii SEE ATTACHED EXHIBIT “A*.

3 The Real Property or its address is commonly known av 13261 Osk Ridge Trall, Apt 1A, Palos Helghts,, IL

3 60463, Tha Real Property tax identfication number is 23-30-303-101-1221.

.f Grantor presently assigne 1o Lende all of Grantor's right, e, and interest in ard i ) leases of the Property and all Rents from the Property. In

| addition, Grantor grants 1o Lender & Uniform Commercial Code security interast in the Zersonal Proparty and Rants,

| DEFINITIONS. The following words shall have the following meanings when used In tivs Mort;229. Terme not otherwise defined in this Mortgege shall
have the meanings afiribuled 10 such trme in the Unlorm Commercial Code. All referances o dellar amounts shall maen amounits in lawtul money of

, the Uniied Statea of Amerca.

‘ Grantor. The word “Granior* means Palos Bank and Trust, Trustes under that certain Trur: Agreamant dated December 21, 1088 and

3 known as Trust #1-2457, The Grantor ls tha morigagor under this Mortgage.

:

Guaranter. The word "Cuarantor” means and includes without Nmitation, each and ak of the guaravtor; suretles, and accommodation peites In
connection with the Indebtedness.

improvements. The word "mprovements” meana and includes without limitation all existing and fuli ‘e I provements, fiures, buildings,
structures, mobils homes affixed on the Real Property, faciiies, adcitiona and other construction on the Real Frouery.

indektedness. The word “Indebledness” means al principal and Interest payable under the Nole and any ameunt, axpended or advanced by
Londer lo discharge obliaationa of Grantar of axpensds incufed by Lender 1o enforce obligations of Granlor under (i Mortgage. togelher with
Interest on such amounts as provided In this Morigage. in addition to the Note, the word "Indabledness’ includes ra abligations, debis and
labiitios, phus interest thereon, ot Grantor or any one of more of them, whether arising now or later, whethar ralated or umiclated to the purpose of
the Nale, whather voluntary or otharwise, whather due of not dua, absolute o contingant, Yiquidated or unliquidated and whether Granior may bo
Kabie individualty or jointly with others, whether obiigated as guaranior or otherwise, and whether recovery upon such Indebtadness may ba or
hareafter may become bared by any siatule of kmhatons, and whether such indebledness may be or hereatigr may become otharwise
unenfarceshie.

Lender, Tha wordt “Lande™ means Southwest Financial Bank and Trust Co., ite successars and assigns, The Landor is the mongages under this
Morgage.

Morigage. The word "Mongage™ means this Morigage batween Grantor end Lender, and inuiudes without limitation all assignments and security
intoras! provisions relating fo the Persanal Properly and Rents,

Nots. The word "Nole™ medns the promissory nate or credit agreemment dated November 30, 1982, In the original principal amount of
$165,904.37 from Grantor b Lender, fogether with & renewals of, extensions of, modifications of, refinancings of, consolidations ol, and
subatitutians for the promissory NOY of agreement. The intereet ree on the Note is 10.000%.

Personal Property. Tha wards "Personal Propery” mean ait eauipment, fixtures, and ctner articles of pereanal property naw or hereafter ownad
by Grantor, and now or hereafter aftached of affixed 1 the Real Property; fogether with alf accessions, parts, and additiors to, ail roplacaments of,
and all substiutions for, any of such property; and together with s proceeds (Inciuding without lirmitation all insutance proceeds and refunds of

pramiume) from any sale of other diepoaition of the Proparty.

Property. The word “Proparny” means colleciively the Real Proparty and the Parsanal Proparty.

Reai Property. The 'words "Real Property” masn the properly, interpsts and rights deacribed abova In tha "Grent of Morigage” section,

Related Documants. The words "Ralaied Documents® masn and includa without Emitation alf promissary notes, credlt agreements, loan
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agrooments, guaranties, securily agresments, morigagae, deeds of trust, and all other instruments, agreements and documents, whether now or
hereafter axisting, exacuted in connaction witt the indebiedness.

Rents. The word "Rents” means sl pressnt and Ruure rents, revenuse, income, issues, royalties, profits, and other beneftis derived from tha
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQGAGE |3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANP FERFORMANCE. Excapt as otharwise provided In this Mortgage, Granior shall pay to Lender all smounts secured by thia Morigage
as they become cue, and shall sirictly perform all ¢f Grantor'a obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PRUPERTY. Granior agrees that Grantor's possession and use of the Property shall ba governed by the
following provisions:

Posaession and Use. Uil In default, Grartior may remain in possession and control of and operata and managie the Property and collec! the

Rents from the Property.

Duty to Maintaln. Grantor shall maintain th Property in tonantable condition and prompily periorm all repairs, replacements, and maintenance

NeCOsSarY 1o proser vy e valus.

Hazardous Substasces.  The terme "hazarcous waste,” "hezardous subatance,” “disposal,” "release,” and “threatenad relesse,” a3 used in this

Morigage, shall have 12«27 meaninga as (! forth in the Comprehensive Environmental Response, Compensation, and Liabllity Act of 1880, as

amended, 42 11.5.C. Seidor. 9801, et seq, MCERCLAY), the Superfund Amendments and Reauthorization Act of 1966, Pub. L. No. 89-488
; ("SARA"), the Hazardous Malaivs Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourca Conservation and Recovery Act, 48 US.C.
i Section 8901, at 8aq., or other apJIt " Die stata or Federsl laws, rules, or regulations adopted pursuant io any of the foregaing. Granitor represents
\ and wartants lo Lender that: (a) Uiring the perod of Grantor's ownership of the Preperty, there has been no use, generation, manutaciure,
- storage, treatment, disposal, release ; Tyeatanad reiesse ol any Hazerdous wiata of substance by any person on, under, or abcut tha Proparty,
I {b) Grantor has no knowlede of, of rearsn fo believe that there has been, except a3 previously diaclosed to and acknowledged by Lendar in
! wiiting, () any use, generation, manutact.r-, ».arage, reatment, disposal, raleasa, of threaiened release of any hazardous waste or substance by
any prior owners or occupants of the Propurty o) any actual or threatened litigation or claims of any kind by any person talating to such
matiers; and (c) Excepl as previously owciosed (o ant) acknowiadged by Lender in writing, () nelther Grantor nor any tenant, contraciar, ageni or
other authorized user of the Property shal use, Quriraio, manufaciure, store, roat, dispose of, or relpase any hazardous wasle or eubslance o,
under, or about the Property and (¥) any mich ativiv shak be conducted In compliance with all epplicable federal, stato, and local laws,
reguiations and ordinances, Including without imitation (1o Y.ws, regulations, and ordinances described above. Granlor authorizes Lender ard
its agents 1o enier upon the Property 10 make such inspriticng and teals as Lender may deem appropriaie to delermine compliance of the
Property with this section of the Morigage. Any Inspectior.a or ‘ccte made by Lender shall be for Lender's purposes only and shall not ba
construed 1o create any responelbliity or abilty an the pent of Lendor to Grantor or to any other person. The ropresentations and warranties
contained herein are based on Grantor's due diligence In investigadny iiie Property for hazardous waste. Grantor hereby () releases and waivas
any fulure clalms against Lender for Indemnity or contribution in the ever.{ Grantor becomes llable for cleanup or other costs undar any such laws,
and (b} agreas to indemnily and ho'd harmiess Landeor ageinst any aiid ~i claims, losses, liabiliies, damages, penallies, and expenses which
Lencer may directly or indiectly sustain or ufler resuiting from & breach o1 this section of the Morigage or as a consequence of any use,
generation, manulacture, slorage, disposal, ‘elease or threatened release ccruiring prior to Grantor's ownership or Interast in the Property,
whether or not the same was of shoukd have been known o Granior. The pruviuera of this section of the Mortgage, including the obligation 1o
Indemnity, shall surviva the payment of the ndeblednies and the satiziaction and ro~civeyance of tha lien of this Morigage and shall not be

| affected by Lander's acquisition of any inlares! In the Property, whather by foraciosure (i ctiarwise.

: Nulsance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, poanit, or sutier any stripping of or waste on or 1o the
Property or any portion of the Properly, Spac fically without imitaticn, Grantor will not remove, o7'grent to any other party the right to remava, any
timber, minerala {including oll and gas), ecll, gavel or rock products without the prior written coase 1.at Lender.

Removal of improvements, Grantor shall n¢1 gemalish or remove any Improvements from the Real Frunarty withoul tive prior written consent ol
Lender. As a condition to the removal of any improvements, Lender may require Grantor to make ans gemeants satisfactory 1o Lender 10 saplace

such improvements with Improvemants ot at loast squal value.

Lender's Right to Enter. Lender and its ajontz and representatives may enter upon the Real Property ar zi.7>as0nable times to attend 1v
Lendar's interasts and 1 Inspact the Property ior purposes of Grantor's combilance with the lerme and canditions w1 'his Monigage.

b Compliance with Governmental Aequiremants. Grantor shall promptly comply with all laws, ordinancas, and re julatinng, now or harealter in
i affect, of ail governmenial suthorties applicable lo the use or occupancy of the Property. Grantor may contest in(gavd faith any such law,
p. ordinance, or regulation and withhold compiiace during any proceeding, Including appropriate appeals, so long as Granior has notified Lender in
writing prisi 0 doing 80 and oo long e, in Lender's sole opinion, Lender's interests In tha Property ara not jeopardized. Lender may regquire
Granlor 1o post adequate security or a surely tond, reasonably salisfactory to Lender, to protect Lender's imerest,

Duty to Protect. Grantor agrees nelther ©o atandon nor jeave unattended the Property. Granfor shalt do all other acls, in additien to those acls
set forth above in this section, which from tha characier and use of the Properly are reasonably necessary 16 protec and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at fts optiun, declare Immediately due and payabie all sums secured by this upon the sale or
frangter, without the Lender's prior writton conseni, of &k or any part of the Real Property, or any Intevest in the Real Property. A “sale or transfer”
means the conveyance of Real Property or any rign, tite or interest thevreln; whether legal or equitable; whather voluntary or involuntary; whather ty
outright sale, ctead, instaliment sale contract, land cordract, contract for deed, leasehold interest with a lerm groater than three (3) years, lease-option
contract, or by sale, assignment, or ransfer of any heneficial inferest in or 1o any land trust holding title to the Real Property, or by any other method of
conveyance of Real Property interest. I any Granlot Is & corpormtion or partnership, ransfer aiso Inciudes any change in ownarship of moie than
twanly-five percent (23%} ol tha voting slock or pannarship intorosts, as tha case may be, ol Grantor. However, this oplion shaf! not ba exercised by
Lender if such axerciss is prohibited by federal law or i liinolie law,

TAXES AND LIENS. Tha following provisions ralating to the taxes and llens on the Property are a part of this Morigage.

Payment. Zsantor shall pay when dug (anxi in al events prior to delinquency) all taxes, payroll taxes, special laxes, assassments, water chasges
and sewer service chargee leviad against or an account of the Property, and shal pay when dua all claims for work done on or for services
¥ renderad or material furniehed to the Property  {irantor shall mudnitaln the Property free of &l llans having priority dver or equal to the interest ol
. Lander under this Morigage, sxcept for the len of taxes and sssessments not due, and excep! as otherwisa provided in the lollowing paragraph.

Right To Contest, Grantor may withhoid payiment of any tax, assessmant, or claim !n connection with a good faith dispute over the obligation to
pay, 80 long as Lander's imerest in the Property 11 not jeopardized. it & Nen arises or la fled aa a result of nonpaymenl, Grantor shall within fifteen
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(18) days aftor tho Kon arises or, if & ken Ia Sled, within fiieen (18) deys aher Grantor has notice of the filing, secure the discharge of the lien, or if
requasted by Lender, deposit with Lander cash of a sufficlent corporiita surety bond or other securfty satisfaciory to Landar in an amount sufficiant
todaehﬁgeﬁnlanpm:nymandammya'bnoroﬂurchnrgum-leouldmuamuuoubreohwmoruloundartheuen. In
any conlest, Granior shalt defend fwelf and Lender ard shal satisty anry adverse judgment before enforcement against tha Property. Grantor shall
name Lander a2 an additional obligee under any surey bond furnishid in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furmish 1o Lender salisfactory avidence of puyment of the taxes or assessments and shall
authorize the appropriale governmental offolal 10 deliver 10 Lencler at any #ime a writien statement of the taxes and assessments againat the

Property.

Notice of Construction, Grantor shall notity Lander ot least Meen (18) dsys before any work is commencad, any services are furnishad, or any
materisis are supplied K the Properly, i any machaniz's lien, materiaimen's len, or other len could be assertad on account of the work, secvices,
or materials and tha cost exoseds $1.500.00. Gramur will upon request of Lender fumish fo Lander advance assurances satisfactory lo Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisiina refating o insuring the Property are & part of this Morigage.

Maintenance of insurance. Qrantor ohall procure xd mainiain policies of fire insurance with standard extendsd coverage endorsemants on a
replacemant basi» «: the ful insurable value coveriny) all Improvemenis on the Real Property in an amount sufficient to avoid appiication of any
oolnsurance cleuse, =nd with a standard morigages ¢ ause in favor of Lander, Policies shall be writien by such Insurance companies and in such
form a3 may be rozaonably acceplable %o Lender. Grantor shall deiiver to Lendor certificales of covaiage from each insurer conlaining &
stipulation thet coverage v i not be canosiled or dimiriahed without & minimum of ten (10) daye’ prior writter notice to Lender. Should the Real
Property at any time becrine localed In an area desgnated by the Director of the Federal Emergancy Managemant Agency as a special flood
hazard area, Gramor ages2 ¢ uhiain and maintain Federal Flood Insurance, Yo the extent such insurance 1a requirad and is of becomes avallabie,
for the term of the loan and % 42 Ml unpald principa batance of the loan, or the maximum limit of coverage thal is avallable, whichever I8 less.

Application of Procesds. Gran'sr shal promptly notify Lender of any loss or damage to the Property i the estmatad cost of repair or
replacerment exceads $1,500.00. L&:Zar may meke proof of ioss iY Grantor {sits to do 90 within fifteen (15) days of the casualty. Whaether or not
Lendar's securi®: i impaired, Lender may, a_ its election, apply the proceeds to the reduction of the Indebledness, payment of any lien affacting
the Property, or the restoration and repak 27 tre Propinty, 1f Lender siacts 1o apply the proceeds ta restoration and repair, Grantor shall repair o
repiace the damaged or dastroyed Improveinents.!=.¢. manner satisfactory 1o Landar. Lender shall, upon satislactory proof of such expendiure,
pay of reimburea Granior from the proceeds for (ha 1. asonabie cost of repar or restoralion it Grantor ia not in detault hereunder. Any proceeds
which have not bean disbursed within 180 days alsr (inYr receipt and which Lender hes not committed to the repalr or restoration of the Properly
shall be used first 1o pay any amount owing lo Lenuerynder this Morigage, then to prepay accrued Interset, and the remainder, if any, shall be
applied 1o the principal balance of the indebledness. (f | 8rJe. hoids any prooeeds aiter peyment in full of the Indeblednass, such procesds shall
ba paid o Grantor.

Unexpired Insurance st Sale. Any unexpired Insurarce shall Inure \» the benefit of, and pase 1o, the purchaser of the Property covered by this
Morgage &t any Fustee’s ssle or other sale held under the provisans of this Morigage, or &t any foreclosure sale of such Propeity.

Qrantor's Report on Insurance, Upon request of Lader, however »2(7iore than once a year, Grantor ahall furnish to Lender a report on each
axisting policy of insurance showing: (1) tha name of the insurer; (%) th i Insured; (c) the amount of the policy; (d) the propeity Insured, the
then curment repiacement value of such property, and the manner of datec.nir'a that value; and (o) the axpiration date of tha poiicy. Grantor
shall, upon request of Lender, have an independent ap praiser sallafactory ko Lerde/ determing the cash value replacement cost of the Property.

EXPENDITURES 8Y LENDER, {f Grantor falfs to comply wth any provision of this hurtgage. -~ f any action or proceeding (s commenced that would
materlally affect Lender's imoerests In the Property, Lendar n Grantor's behalf may, but s/l nt be required 1o, take any action thet Lander deams
appropriate. Any amount that Lender expenda in so doiny) wil baar interest at the rate cin=rp.d under the Nots from the date incurred or paid by
Londer 1o the data of rapayment by Grantor. All such expenses, at Lander's option, will {a) be pryatle on demand, (b) be added to the balance of the
Note and be apportionad among and be payable with any instaiment payments 1o become due Gur'ag “ther (1) the term of any applicable insurance
palicy or (i) the remaining term of the Note, o {c) be traatedt as a baloon payment which will b Uus-and payable at tha Note's maiurity. This
Morigage aiso wil secure payment of these amounts. The rights provided lor In this paragraph shall be In ¢Sdition 1o any other rights o1 any remedies
to which Lander may be enttied on acoount of tha defaul. Any such action by Lender shall not be construer| &9 curing the default so as to bar Lender

from any remedy that i otherwise would have had,
WARRANTY; DEFENSE OF TITLE. Tha foliowing provisions relating to ownership of the Proparty are a pant of .2 Wl.103ge.

Tiis. Grantor warants that: (a) Granior holds good and marketable title of record to the Property (n feé simgerea and cloar o1 all bens and
ancumbrances gther than those oat forth In the Roal Property description or in any title Insurance policy, title report_or final titie opinion issued in
tavor of, and acceptad by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and auth)ii 1o execuls and delver
thia Mortgage to Lender.
Defense of Tite. Subject to the axceplion in tha pivagraph above, Granior warrants and will forever defand the tite to the Property ageinst the
lewtul claims of sl parsons. in the event any action 1 proceeding le commenced that questions Granior's titla or the Interest o' Lender under this
Morigage, Grantor shall defend the action at Araniyr's expense. Grantor may be the nominal panty in such procseding, tut Lender shall be
entled 1o pticipate in the procweding and to ba represented In the proceeding by counsel of Lender's own cholce, and Grantor will deitver, or
cause to be defivared, to Lender such inatruments s Landsr may request from time fo time to permét such participation.
Compliance With Lawa. Grantor warrants thet e Property and Grantor's use of the Froperty complies with all existing applicable laws,
ordinances, and reguiations of governmental authorioe.

CONDEMNATION. The following provisions relating 10 co wdemnation of the Property are a part of this Morigaga.
Application of Net Proceeds. 't &l or anry part of thy Praperty ls condemned by eminent domaln proceedings or by any proceading or purchase
in Beu of condemnalion, Londer may at e election reguive that a or any portion of the nat proceads of the award be applied lo the Indsbladness
or the repakr or restoration of the Proparty. Tha net proceeds of the award shal mean the award after payment of sll reasonable coats, axpensas,
and aftorneys' fees or Lander in connaction with the condemnation.
Procesdings. i any proceeding In candemnation i fed, Grantor shall prompily notity Lender In writing, and Grantor shall promptly take such
8t9ps a8 may ba nacessary 1o defend the action and )btain the award. Grantor may ba the nomingl party in such proceeding, but Lander shall be

entitled 1o participate in the proceeding &nd 10 be represented in the proceeding by counse of its own choice, &nd Granior will dellver or causa l¢
ba delivered 10 Lender such Instruments as may ba 7¢quosied by it from time to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental laxea, fees

and charges are a part of thig Morigage:
Curvent Taxes, Feos and Charges. Upon requesi by Lender, Gramor shall axecute such documents in addition to this Mortgage and take
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whatsver other action s roquested by Lander 10 perfect and continue Lender's bon on the Real Proparty. Grantor shall reimburse Lander lor all
saibs, & dascribad balow, ingather with akf axpenses incurmed in recording, perfecting or continuing this Morgage, including without kmitation all
1axes, loes, documentary glampe, and other charges for recording or ragistering this Morigage.

Taxes. The iolowing shall constiiule taxes to which this section applies: (s} & spacific 'ax upon this fype of Mortgaga or upon all of any pan of
the indebiecnees secured by this Morigage; (b) a specific tax on Granior which Granler is authorized or required te deduct fram payments on the
Indebiedness secured by this type of Morigage: (0] a tax on this type of chargeabile agains! the Lender or the holde: of the Note; and
() » specific tax on skl or any poition of the indebladnass or on payments of o and inerest made by Grantor.

Subssquent Taxes, Hf sy tax %o which this section appiles is enacied subsaguent © the date of this Morigage, this event shal have the sama
offoct as an Evant of Delaul {as defined below), and Londer may exercise any or il of tts avallable remedias tor an Evert of Defaul! as provided
balow unless Grantor either (a) pays the ti: before it becomes delinguant, or (b} contests the 1ax as provided abova in the Taxes and Liens
paction and dapasita with Lender cash or & sufliclent coiporate surely band or othes security satisiactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 1o this Mortgagn #8 & security agreement are a part of this
Morigzage.

Secunty Agresment. This Instrument shall constitule a security agreament to the wrant any of the Property constitutes fixturas or other personal
properly, and Laraor shall have sl of the rights of a secured party under the Unlform Commercial Code ae amended fror time to time.

Security Inferest. Uron request by Linder, Grarior shall execute financing statements and take whatever other action is requestod by Lender to
perfact and continug Jonder's secyrity intersst in the Rents and Personal Property. In addition to recording this Mortgage In the real property
records, Lander may, » v ime and without further authorization from Grantor, file execulod counterparts, copies or reproductions of this
Mortgago as & Bnancin steamenm.  Granmior sha raimburse Lendar for all expanses incurred in pertecting or continuing thia security Interest.
Upon default, Grantor shah 1509 rbie the Parsonal Property In a menner and at & piace Teasonably convenient 1o Granior and Lander and meke it
avaitable ta Lendes within thres: 177 \=ys after necelpt of writtan demand fom Lender,

Addreases. The mailng addasusr of Granior {debior) and Lender (secured party), otn which information concerning the security interesl
granted by this Morigaga may ba sained feach as required by the Unifomn Commercial Code), are as sialed on the first page af thio Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-MS7T." The folawing provisions relating 1o further assurances and aftorney-in-fact are a part of this

Matigage.
Fucther Asaurances. Al any time, and from b to ime, upon request of Lander, Grantor wilt make, execule and deliver, or will cause to be
made, axecuted or deliverad, o Lender or 10 Lerder's designee, and when roquested by Lender, cause io be filed, recorded, refilad, o
rerecorded, 83 the case may be, &l such imoa and i Zuch officas and places as Lender may doem appropriate, any and alf such morigages,
deeds of rust, security dends, securily agresmivits, fina=..r4 statements, continuation slatements, Instruments of further assurance, cartificatas,
and other doouments a8 may, in the aole opinion of Lenuer, be nacesary or desirabe In order to atfectuats, compiete, parfect, continue, of
preserve (8] the obligations of Grantor under ‘he Note, this Murigaje, and the Related Documents, and (b) the llans and security interesis
crsalad by this Morigage as fieat and prior Kons (n the Praperty, vhathar now owned or herealter acqulred by Granior. Unlass prohiblied by law
or agreed 10 the comary by Lender in writing, Grantor shall reimbura | xnder for ali costs and expenses incurred in cannection with the matars
rederred 1 In this paragraph,
Attorney-in-Fact. ! Grenkyr faks fo do any of the ihings refemed to In %@ r.receding paragraph, Lender may do so for and in the name ¢f
Grantor and at Grantor's expensg. For such purioses, Granlor hereby irovocr sy sppoints Lender ag Grantor's atforney-in-tact for the purposa
of making, executing, delivering, fiing, recording, and doing all other things & ~.ay ba necossary or desirebla, In Lender's scoke oplalon, 1o
sccamplish the mattors refermed © in the preceding paragraph.

FULL PERFORMANCE. i Grentct pays s the indebldnees whon due, and othanwise pericim. 8l the obligations imposed upon Grantor under thts

Morigage, Lander shall exacute and defiver 1o Gramor & sulltabis satisfaction of this Morigage a4 9.itable statementa of termination of any financing

statoment on fila evidencing Lander's securlty interast In the Rents and the Personal Propary. Grz i wil pay, if permitted by applicable law, any

reasonable Wmination fae & delernined by Lander kom Ime 1 time,

DEFAULT. Each of the loliowing, a1 tha oplion of Lendiy, shall constitiie an event of defauit ("Evant of Dalnu ', under this Mongape.
Defauft on Indebtedneas. Falure of Gramior 10 maki: any payment when due on the indebladness.

Default on Other Fayments. Fallure of Grantor vatiin the e yequired by this Morigage to make any puy=eri Int 1axes of insurance, of any
other payment nacassary 10 pravant fling of of 1o sitert diechamps of any llen,

Compliance Default, Falure to comply with any othe lemn, cblination, covenant or condition containad in this Meng sge, the Nata or In any of the
Releted Documents. If such a fsliure is curable and & Grantor has 10l besn given a notice of a breach of the same r.1ov sion of this Monigage
within the praceding twalve (12) manths, It niy be Juec {and no Event of Default will have occurred) If Grantor, altar Lender sends writtan notice
demanding cure of such fallure; (a) cures the laliure within Meen (15) days; or (b) # tha cure requires more than feen (15) days, Immadiately
iritimies sleps sufficient fo cure the fallure and tharesfier continues and completas ull reasonable and necessay sieps oulficlent fo produce
SOMPilance a5 500N &S reasonably practcal,

Breachss. Any waranty, representation or siatement rsade o turnishid to Lender by or on bahalf of Grantor under thig Mortgage, the Note of the
Related Documents ks, or at the tme made or tunished was, talsa In aity malarial reapect.

insolvency. Tha Inscivency of Grantor, appoimment «f a recelver for ary part of Grantor's property, any assignment for the benefit of creditars,
the commencement of any procesding under any benkrupicy of intoivency laws by or againat Grantor, or Ihe diesolution or terminatien of
Grantor's existance as a going business (I Gramior 10 & business). [ixtept to the axtent prohibited by lederal law or lllinols law, the daeth of
Grantor (f Grantcr by an indivicuial) alan shall conatitule an Event of Defiult under this Morigags.

Forsclosure, eic, Commencament of forecioaurs, wheiher by judicial proceeding, seif-help, repossession or any other method, by any creditor of
Grantor against any of the Properly. Howover, Lit's subyection shalt not apply in the event aof & good faith dispute by Grantor as to the validity or
reasonableness ¢f the Slaim which is the basis of the freciosure, provided thal Grantor gives Lander written notico ot such claim and furnisnes
1609rves O & surety bond for the claim suisfaciory 1o Lander.

Braach of Other Agreement. Any braach by Grantor under the terme 5! any othor agreement between Grantor and Lander that i nol remadied
within sw grace pariod provided therein, induding withaut fimitstion sy agreement concerning any Indetsiednass or other obligation of Grantor 1o
Lander, whether axisting now of laker.

Evants Affacting Guarantor. Any of the preceding evinis occurs with respact to any Guaranior of any of the Indebladness or such Guarantor
dies or becomas incompetent. Lender, ! its option, may, but shall not ba mequired 1o, permit the Guarantor's estale 1o assuma unconditionally i
oblgations arising under the Quaranty in & manner satisiaztory o Lender, and, in dolhg 90, cure the Event of Default.

Insecurity. Lender ressonably deoms itself insacure.



Accelerste Indebiatness. Londer shalt hav the right at its apion without notice 1o Grantor to deciare the entire Indebtedness immediately due
and payable, inciuding any pmpayment penially which Grantor would ba requied to pay.

Urs Reniecles. Wih respect to alt or any part of the Personal Property, Lender shall have sl the rightes and remadies ol a secured parly under
the UnHorm Commercisl Cade.

Collact Rents. Lender shall have tha right, without notice to Granior, to taka possession of the Property and collect the Rents, including amounts
past due and unpaid, aixd apply the hat prooneds, over and above Lander's costs, against tha Indebladnass. in funtherance of Ihis right, Lender
may require any tenant of other user of the Property 10 make payments of ment or use fess diractly to Lander. !f tha Rents are collacted by Lender,
than Grantor imovocably designates Lender as Granor's stiormey-in-faci to endorse Instrumants racelved in payment thereo! In the name of
Grantor and 1o negotiate the same and coliect the proceads. Paymanta by tenants or other usara 1o Lender in response to Lendar's demand shall
salisty the obligatione for which the paymats aro made, whather or net any propar grounds for the demand axisted. Lander may exercise Its
righta L ndder this subparagraph sither in parton, by sgent, of through o receiver.

Mortgages in Possesslon, Lender shall hava the right to be piaced ae monigagee in possession or to have a recelver appointed (o take
possassion of all or Lay part of the Property, with the power 1 prolect and praserve the Praperty, to oparata the Propecty pracading foraciosute of
sale, and K colieZ: e Rents from thir Proporty and apply the proceads, over and above the coat of the recelvership, against the Indeblednass,
The mertgagea in posrsasion of raceiver My serve without bond if permitted by faw. Leonder's Aight to the appointment of & raceiver shall axist
whather or not the app7. @1t valug of the Proparty exceads the indebteciness by a substantial amount. Employment by Lender shaii not disquallty
& person from sarving &2-Z raelver.

Judiclal Foreclosurs. Lunter oy obisin & jutiicial decren foracioolng Grantor's interest in wi or any part of the Property.

Deficlency Judgment. If parmitt.d 4+ appliceble law, Lender may oblain & judgment for any deficdency remalning in the Indebtedness due to
Lender atlor application of W) ariou(4s . ecsived from the exercise of the righte provided In ihis section,

Other Remedies. Lender shall have all oth~: dishis and remediies provided in this Morigage or the Note or avaliable at law or In equity.

Sale of the Property. To the exient pemise” by appilcable law, Grantor hereby waives any and all right lo have the property marshalled. In
exercizing its rights and remedies, Lendar shal twoe o tel il of any pan of the Propenty togather or separately, In one sae or by separale
sales, Lender shall be entitled to bid af any pubiic salo'on sl or any portion of the Proparty.

Notice of Sale. l.ander shall give Gronior reasonabll ne ice of the me and place ol any public sals of the Personal Property of of tha time afiey
which any privade sale o ather intended disg osition of Tra Farransi Property is to be made. Reasonablo nclice shali mean notice given at laast

ten (10} days balora tha time of the aale or dispoaition.

Waiver; Elaction of Romadies. A waiver by any party of a bfeac” oi 1 provision of this Morigaga shall nal canstitute & waiver of or prejudice the
purty's rights oiherwise to demand sirict compliance with that provision or any other provision. Election by Lender to purgue any remady shall not
exclude pursult of any othes remedy, and e ¢lection to make expandtures of take action to perform an obiigation of Grantor undar this Mortgage
after taiure of Grantor 0 perform shail not affest Lender's right 1o declas p deiault and axercise its remedies under this Mortgage.

Attomsys' Fess; Expenses. 1f Lander inatitutas any suki or action to enforue am of the terms of this Mortgage, Lender shall be entilled to recover
such sum ae the aGurt may adiudge resscnade s attoinoye’ 1ees af tial any 7 any appeal, Whether or not any court action is Involved, &l
reasontiv wxpenses Incured by Lander that .0 l.ender's opinion we necesaary af 2%; tima for tha protection of s interest or the enforcement ol
ks cights shall become & pan ot the indeblednust payable oi demand and shall ear IntZisst from tha date of expenditura untll repald at the Note
rate, Expences coverad by this paragraph indude, witheut imitatian, howaver subject o any ¥mils under appiicable law, Lender's aftorneys’ fees
and iegal expensee whether or not thera ic a aweult, including attorneys’ fees for bankiup?. v oroceadings (Inciuding atforts to modily or vacets
any automaiic stay or injunction), appesds ani iny anticipated post-judgment colioction s(nvies, tha cost of searching records, ublaining lile
reporta (including loreciosure repcris), surveyoni' reports, and appralsal fees, and titke insurzce; to the exient permitied by applicabla law.
Grantor wiso will pay any coun costs, in addition ¥ all othor suma provided by law.
NOTICES TO QGRANTOR AND OTHER PARTIES. Any notice under this Marigage, including without limitcti i any notice of delfauit and any notice of
salo to Qrantor, shal ba In writng and shall b effactive when actually delivered of, if malied, shall be deemned e «.lve whan deposited in Ihe United
Siates mall first class, registerad malt, postege prepaid directad 1o the: addresses shown riear the beginning of (his Mortgage. Any party may chiange
Its address for noticus undar this Morgage By giving fomal wiitton notice 1o 1he other partics, specitying thal the puiprae 5! the notice 18 to change the
party's address. Alf coples of notices of foreciosure from the haider of any Reh which has priority over this Mernigage shall Le sent 10 Lender's address,
3 shown nesr the beginning of this Morigage. For notice purposes, Grantor agrees 1o keap Lender informed al all times o7 Grantor'a cureni address.

ASSOCIATION OF UNTT OWNERS. The lollowing provistons epply If the Real Property has boen submitted 10 unit ownershijy 12 or simiar law for tha
ostablishment of pondominiums or cooperativa ownarship of the Real Property:
Power of Atlorney. Grantor grants an irevacablo power of atioinay ta Lander to vole in its discretion on any matter That may come belore the
association of unit owners. Lendor shall have the iight 1o exgrciee this power of attorndy only after default by Grantor, however, Landar may
decline to exarcisa this power a3 it soos it
insurance. The insurance s raquited above may be camied by the association of unit owners on Grantor's bahall, and the proceads of such
insurance may ba paid to thy association of unit owners for the purpose of repaliring or recanstrusting the Property. ' not 30 used by the
ssnaclation, such procenda shial D8 paid 10 Lander,
Cefault. Fallure of Gramtor 10 perform any of the obigations imposed on Grantor by the daciaration submitting the Real Property 10 unit
ownership, by the bylaws of the association of unit owners, or by any rulea or regutations thereunder, shall be an evenl of default under this
Mongage. It Grantors Interes! in the Reaj Property is a isasenold Interast and such property has been submittad to unil ownership, any lailure of
Granior 1o perform any of the ¢biigatiora imposad on Grantor by the lesse of the Real Property irom its owner, any default undar such lease which
might recult In temmination of the lesse as it pertains to the Real Property, or any failure of Granior as a mamber of an assaciation of unit owneis 1o
taka any reasonabie action within Gramor's power to prevent & default under such lease by the aasociation of unit ownars or by any member of
the association shall be an Event of Default under this Morigage.

MISCELLANEOUS PROVISIONS. The following miscaillaneous provisians ae a pa! of thia Marigage:

Amendments. This Morigage, together with any Relaled Documerits, conatitutas the entire undenstanding and agreement of the paries as 1o the
matiors set forth in this Morigage. No alteration of or amendment to this Mortgage shall be eflective unless given in writing and signed by the
party or parties sought to be chargad of bound by the ateration o amediment,

Annusl Faports. If the Proparty le used for purposes other than Grardor's residence, Gramtor shall furnish 1o Lendor, upon request, a cestified
simement 0! net operating income received from the Properly during Grantor's previous flacal year In such form and detall as Lender shal require.
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Property,
Applicable Law. This Morigage has baan deliversd to Lender and accapied by Lander In the Stats of Sliinois. This Morigage shall be
governac by snd construed in sccordance with the lxws of the State of Iifinols.

Arbliration. Lender and Grantor agres that all disputes, claims and contraversies between them, whether Individual, joint, or class In
nature, arising from this Mortgage or otherwise, including withoist limitetion contract and tort disputes, shall be arbitrated pursuant to the
Rules of tho American Arbitration Asaoclation, upon request of alther party. No act to take or dispose of any Collaleral shall conatitute a
waiver of this arbitration agreernent of be pmhlbund by this arbitrution agreemont. Thia inciu-ias, without limitation, ottaining injunctive rellet or a
lemporary restralning order; Invoking a power of sale under any dued of trust or mofigage; oblaining a writ of aflachment or imposition of a
receiver; or exercising any rights relating to personal property, including 1aking or disposing of such property with or without judicial process
pursuant to Articie 9 of the Untform Commercial Code. Any disputes, claims, or coniroversias concemning the lawfuiness or reasonablanass of any
aci, or axercise of any right, conceming any Collateral, including mnty claim 1o rescind, refom, of otherwise modify any agreemant relating to the
Coliatoral, shall alsc be arbitraled, provided however thit no arbiraicr shak have the right or the power to enfin or restraln any act of any party.
Judgment upon any award rendered by any arbirator May be antansd in any court having jurisdiction.  Nothing In this Morigage shall proclude
any paity from abeking equitable redief from a court of compeien jurlsdiction. The statute of fimitations, estoppel, walver, laches, and similar
doctrines which wii'd otherwise be spplicable in an sction brougit by & parly shall be appiicable In any arbitraion proceeding, and the
commencemert of & arbitration prooceading shall be deamed the commencement of an action for these purposas. The Federal Arbitration Act
ahllq:plybmeoommcﬂon Interpratation, and enforcement of this arbltration provision,

Caption Headings. Cio’on headings in this Moiigage are [0F convanience purposas only and are 1ol (o be used o interpret or dafine the
provisions of this Mongay..

Maerger. There shall be no manyerof the intarest or eatate cresied by this Morigage with any other intereet or estata in the Property at any tme
held by or for the benaft of Lend.s ir =y capacity, without the writien consent of Lender.

Muitiple Parties: Corporate Authar? . All obligations of Grantor under this Mortgage shail ba joint and several, and all references 1o Granior
shall meas ach and evory Grantor. This resns that sach of the pemona signing below ia responsible for all obligations In this Morigage. Whare
any one of more of the Grantors are corpore”ur.: or partnerships, it is not necessary for Lender to inguire Into the powers of any ol the Grantors of
of the officers, diractors, parmers, or agents s.Ang ~=.ourporting 1o acl on their behalf, and any Indebtednass made or created in rellance upon the
professed axercise of such powars shall ba guars eec Lnder this Mortgage.

Saverabliity. 1 a court of competent jurisdiction T any provision ol this Morigage © be Invalid or unenforcaabla aa to any person or
clroumatance, such finding shall not rendar thal provissc (i or unenforceabla as 1 any other persons or cicumstances. |f feasible, any such
offending provision shai be deemad % be modtlled io be w.a the imits of enforceabdiity or valldhty; howaver, It the offentding provision canno! be
s0 modifiad, it shall be stricken and all other provisions of this Aorgane in all other respacts shall remaln valid and enforceabile.

Successors and Assighs. Subject to the Bmitations stated In thi. Mor gage on transter of Grantor's interest, this Morigage shall ba binding upon
and inure 1o the benefit of the parties, their succossors and sssigm. - If Swnerstip of the Properly becomes vested in a person other than Grantor,
Lender, without notice o Grantor, may desl with Grantor's succesr.s wilh relersnce 1o this Morigage and the Indebledness by way of
forbearance or axiension without releasing Grentor from the obligatiors of thi Mortgage or Eablity under the Indebledness,

Tima s of the Essence, Time Is of the essence in the parformance of this Mor'ys e.
Walver of Homestead Examption. Grantor hereby reloases and wuives sl rigiits »~d banefits of the homestead axemption laws of the State of
liincis 23 1o all Indeblednees secured by this Morigage.
Waivers and Consents. Lender shall not be deamod to have waivad any rights undur this [Aonigage (or under the Related Documents) uniess
such walvir 18 in writing and signed by Lender. NG delay or omission on the part of Lenue: i exercising any right shall operale as a walver of
such right or any ofher right. A walver by any party of a provision of this Mortgaga shall nct.cocthute a walver of o prejudice the party's right
otherwine to demand strict complance with that pravision or any othux provision. No prior walver ‘v Lander, nor any coursa of dealing batwean
iender and Grantor, shelt constitute a walver of any of Lender's rights or any of Grantor's obligatons s 1o any future transactions. Whenever
consant by Lander is requirad in this Morigage, the graniing of such consent by Lander in any Instance snall not constitute continuing consent lo
subsequent instances when such consent le required.
GRANTOR'S LIABILITY. This Mortgage ks exgouted by Granior, not personally bul as Trustee as provided abov. Inin- axercise of the power and the
authority conferred upon and veeted in it a8 such Trustee (and Grantor theteby warrants that it possessee lull powes and authority to execule this
Instrument). It is exgressly understood and agread that with tha excegtion of the foregoing wartanty, notwithstanding aiy?/in3 to the contrary contained
herein, that each and all of the waiTanties, Indemnities, representations, covenants, underiakings, and agreements made Ii: this. Morigage on the part of
Grantor, while In frm purporting 0 be the waranties, Indemnities. representations, covenants, undertakings, and agiexrenis of Granior, are
neveriheless sach and every one of them made and intanded not as parsonal waranties, indemnitiea, represantations, covenants, undertakings, and
agroements by Grantor or for the purpose or with the intaniion of binding Grantor personally, and nothing in this Morigage of In the Note shall be
conatrued as crosting any Eability on the part of Granior persanally to pay the Note or any interast that may accrue thereon, or any othar indebladness
under this Mongage, or 1o perform any covenant, undertaking, of agreement, efther axpress or impliad, contained [n this Mortgage, all such dability, f
any, being axpressly waived by Lander and by every person now or herpaftor clalming any right or sacurity under this Mortgage, and that so far as
Grantor and Its successors parsonally are concerned, the legal holdar or holders of the Nole and tha owner or awnars of any indebladness shall lock
solely to the Property for the payment of the Nole and (ndebtedness, ty the enforcement of the llen created by this Morngage in tha manner provided In
tha Note and herein or by action lo énforce the pemonat lability of any Guaramor,
PALOS BANK AND TRUST ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS
TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED 8Y (TS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

QGRANTOR:

Indg'l'gl&t Company as

dtd
. ,‘s .,~ ”% ol

Trustee u/t/a 1-2457
"J

nmn !

Kay(/Bethke. L.0.




CORPORATE ACKNOWLEDGMENT
STATEOF ____ Illinois ) “OFFICIAL SEAL"

)58 Mary Kay Burke

Cook Notacy Public, State of 1inolg
COUNTY OF 2 ) Commisslon Exprres 8.31/98 Barbara A, Danaher

Onthis _ 17th <epe!  December . 19,92, belore me, the undarsigned Notary Public, parsonally appeared MIGYIEY BUNG,
s ar ’E?“ﬁﬂ‘k‘ké‘“ " Attes of Paios Bank and Trust, and known to me 10 ba suthorized agents o the corparation

0
lhulummmmmﬂmmdmmb ba the free and voluntary act and deed of the corporation, by authority of its Bylaws or
by resoluticn of its bowrd oi Waiiors, for the uses and purpeses thersin mentioned, ard an oath stated that they are authorized 1o execule this

Morigage and in fact execuiec t.v.fw n behal! o1 the aoporation,

4’/
By _Mary Kay Burke, 421/? 4M Residingat 12600 South Harlem Avenue, Palos Heights

Notary Pubiicinand forthe State of _ -7 1] {nnig My commisaion expires Ancust 1) 1995

-~ - LS —
LASER PNOttmnm 3 lsa(nimcr-‘l Mlmswum ‘49 Al rights reserved. [IL=020 £3.15 F3.15 P3. 18 OBAPGM01,L N}
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PARCEL 1:

Unft Ko. 13261-1-A 4n ODak Hilis Condominium I, as delineated on Survey of
certain Lots or parts thereof fn Burnside's Oak Hills Country Club v1{lage
Subdivistion in the Southwest 1/4 of Section 36, Township 37 North, Range
12 East gf_tbe Third Principal Meridian, which Survey is attached as
Exhibit "A" to Declaration of Condominium Ownership made by Burnside
Construction Company, an I111nois Corporation, recorded in the Office
of the Recordsr of Deeds, Cook County, IlTinois, as Document Number
23,684,699; :ogether with a percentage of the common elements Appur-

<+ ftenant in satd Velt as set forth in safd Declaration, as amended from

i time to time, whish perceantage shal) automatically change 4n accordanca
with amended Decliriutions, as same are filed of record pursuant to said
Declaration, and togrther with addftional common elemeits as such amended
Declarations are files of vecord, in the percentage set forth 1n such
amended Declarations, whiih percentages shall automatically be deemed
to be conveyed effective on the recording of ea2ch such amended
Declaration as though conveyvec hereby.

ALSO

. PARCEL II: .
. Easements appurtenant to and for the Lonefit of Parcel I, as set ferth

-

e

i, in the Declaration of Easements wade Ly Rurnside Construction Company,

f s Corporation of Illinols, dated October i, 1976 and vrecorded October

3 25, 1976 as Document Number 23,684,658 and rreated by Mortgage from
Hi1Y 6ievach and Dorothy A. GBierach, his wi7e, to Oak Lawn Trust and
Savings Bank, Corporation of I1linols, dated Octeber 21, 1977 and
recorded October 24, 1977 as Document Number 24,151,107 and created
by Deed frem Burnside Construction Company, Corpovition of Illinois,
to L4771 Glerach and Dorothy A. Gierach, his wife, Jiizd October 21,
1977 and recorded November 1, 1977 as Document 24,174,085, for
{ngress and egress, all 1n Cook County, Illinois.

Permanent Tax Number: 23-36-303-101-1221 Yolume: 152

&
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2059106

WIth Intetest thenedn as atoresatd, 334 (1) that in ciie of Adn-payment Within ten LU davs af*er demand <ad T rugias mas ol
T e r & B v rmm DY

2ol anird sutin] BEtats wf mes BRI ive mersmers chlm M raie



UNOFFICIAL COPY




Page 7

CORPORATE ACKNOWLEDGMENT

sTATEOF Illinois y ! _,3““:“1%1. BSE:‘E.
)88 er u
1 Notary Public, State of Niinole
COUNTY OF_ Cook ) ¢ Commiasion Expires 8/31/98 Catbara A Danah
' rbara A, Dan
Ontig  17th ow ) December ,19_92 , before me, the undersigned Notary Pubiic, personally appearad " ARG, et
T. O LanETRSFMIRSY % an” - Kay Berthke , Atteat of Palos Bank and Trust, and known to ma 1o be authorized agents ol tha corporation

that executed the Monigage ani acknowledged the Morigage to be the free and voluniary ant and deed of the corporation, by uuthortty of its Bylaws o
by resolution of its board of d.cslors, for the uses and purposes therein mentioned, and on oath stated that they are authorizad 1o execule this
Mortgage and In fact sxecules th, {‘.Wy on behalf of thw oorporation.

4

By_ Mary Kay Burke ﬁ, 7@ t/ Residng st _ 17600 South Harlem, Palas Heights
Notary Public in and for the I1tlinois My commission explres August 31, 1995

e o e e e et i — it et ¢ e e .

LASER PRO (tm) Ver. 3,158 (¢) 1902 CF) Bankave Servics Orvwd mo. Allrights reservad, [IL-G20 E3.15 3,14 PA 18 QBAPOPG2.LN]
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