B 'llfu;éoﬁmnou naoussLJoN,O F FI ¥ I— ECQSEiXSlB

SOUTHWEST FINANGIAL BANK Annmm wﬁ%fmu Y, {LLIND
MM‘&""MM oo R RECORY >

e - 93Jﬁn~s AM10: 33

wmaedonnenwu.ro | | | 930’55{6

mmmmmmmm OF
3 ma:gmm
Q m»m.u.oua

_ SPACE ABOVE THIS LINE I3 FOR RECORDER'S USE ONLY

MOBJGAGE

THIS IIOHTGAGE 1S DATED JANUARY 5, 1993, bﬂwm PALOS B & D CONSTRUCTION COMPANY, whose
address is 8910 %, 100TH PLACE, PALOS HILLS, IL. 80465 (referred 10 below as "Grantor"); and SCUTHWEST
FINANCIAL BANRK #ND TRUST COMPANY OF ORLAND PARK, whose address is 15330 8. LAGRANGE ROAD,
QORLAND PARK, IL. #2462 (referved 10 below as "Leander”).

GRANT OF MORTGAGE. ro valuable censiderstion, Grantor morigages, warrants, and conveys 1o Lender all of Gramor’s right, tite, and intereat

Dﬂhbﬁv-’*ﬂ“lk“a',‘ﬂm ogathar with sil sdeting of sithepcuaniy arected or affiued bulldings, improvemernts and foitures; aill
ol‘w.yand Avmdwmm righie, watercourses and ditch righte (including stock in utiitiea with ditch or krigation

md .ym ) fits rolat 0, , Including without imitation sl minorais, oil, gecthermal and similar
'%00 ﬁ"/,p!s:m of liﬁm:uo (tltop lg roponlg'ly'). s

LDTS 118 & 119 IN IV SERS ESTATES PHASE |, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF

THE SOUTH EAST 1/4 OF Si"CTION 27 AND THE EAST /2 OF THE SOUTHWEST 1/4 OF SECTION 27,

TOWNSHIP 38 NORT"I. RAW4E 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
RLINOIS,

;!,p ul Prmor s acidress lg cornwmonly known as LOT 118-9308 W. 175TH ST. & LOT 119 9312 W. 175TH
. 80477. The Real Proparly U x identifioation number Is 27-27-307-002 (LOT 118) & 27-27-307-003 (LOT 1149).

Granor pressntly sseigns 10 Lander ak of Grantor's righi, 7.8, and Interest in and to all leases ot the Property and all Rents rom the Property. In
addiion, Granior grants %0 Lander & Uniform Comymerciat Co e s Gurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following rmua ings when used in this Mortgage. Terme not otherwise defined in this Morgage shall

have the meanings sribued 1 such envs in thiy Uniforrn Commens’ « Lade. Al refersnces to doar amounts shall mean asmounts in lawful money of
Gramor. The word "Grantor” mesns PALOS B & D CONSTRUCTI) ¢« COMPANY. The Grantor s the morigagor under thia Morigage.
Guaramior. The word "Guaranior” means and includee without imitaxso’(, sach and all of the guaranor, surstes, andloenmrmda‘donpuﬂesln
oconneciion willh the indeblmdness.

imgiroveraents. Tha word "improvements” means and inciudes without "sration all existing and future improvements, fixtures, buiidinge,

syruchires, mobile homes affixed on the Rosl Property, teclitles, addiions and 7. dv « constructiont oh tha Real Property.

indabbedness. The word "Indebisdaast” meane all principal and inlerest prvr Ze under the Note and any amournts sxpended or advanced by

Londer 0 diecharge obligations of Gramor or axpensas incurrad by Lender tn enforre ohligations of Grantor under this Mortgsge, together with
. wmresi on such smounts as provided in this Morigage.

Lander. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COV.#2NY OF ORLAND PARK, ite successors and sasigns.

The Lender jo the morigagee under this Morngege.

MMMWMWMMMMM and incudre without ¥mitation all‘sssignments and security

inmrast pravisions releing 1o the Pereanal Proparty ‘st Rems,

Note. Tho word "Now™ means the promisscry note of crodit agresment dated Januay 8, 1963, in the original principal amount of

$63,500.00 rom Grantot © Lender, Together with off renewals of, extensions of, modiications of, refinancings of, consolidations of, and

‘aubetkrions fof the promiasory NG oF agreemant. The Umerest rato on the Now ks 8.500%.

Porsonal Property. mmmmhopeﬂrmunﬂmmmmommm»vuf.mpemmwormownad

by Gramior, and how of hersafer sttached or affrad 1o the Real Property, logether with all accessiaons, parts, pid _adiions to, all replacements of,

and all substiniions for, any of such propernty; mdtogothaﬁlhdpmoudsammmmndemenpmm-ndmnmdso!

' premiums) from any sele or other disposiion of the Property. *

Proparty. Tha word “Proparty” means collectively the Real Proparty and the Personal Property.

Real Property. Ths words “Real Froperty™ mean the propearty, interests and rigihts described above in the “Grant of Mo igjage” saction.

" Moleted Socuments. The worde “Related Docurnents® mesn and include without fmitation & promissory notes, Cradit agreements, loan

mmm securily agresmante, morigages, deeds of trust, and aff other instruments, agreemenis and documants, whether now or

PFerasiur axisting, executod in conneclion with the indebledness.

' Ments. ﬂnwd'ﬂuﬂ'm-dmmmmmmmmdmpmm.mdommmrmmme

mmmmmwnemmm&mmmmmnmmmmmw 1S
GIVEN TO SECURE HIPAMNTOFMIWIH AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MOATGAGE IS GIVEN AND ACCEFPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgegs, Grantor shall pay o Lendes allt amoums sacured by this Morigage
. a3 they become due, and shall strictly perform all of Grantor's obigations under this Morigage.
| POSSESSION AND MAINTENANCE OF THE PROPERTY. Grm-amumermnpona-donmnmotmm«mmmgownodbyme
blowﬁuprwldom
Poasssesion and Use. Unﬂmmmmmndnmpwonmuoontﬂelandop«mmdmmgememmnymdcouamme
‘Raema from the Propecty.
© Owty % Malntain, mmmmmﬁmmmmbbwndﬂmwpmmpmmdupmmplmm and maintenance
neoeslsry 10 preasrve In value.
Heasrdous Substances. The werma “razardous Waske,” “TeZardous subsiance,” “disposal,” “relsase,” and "threatened reiease,” uausadlnm
. m“mmmm-mwhhwemmﬁmcﬂmdmlndUabiltyAmoH
- spoanded, 42 U.S.C. Secion 9001, ot seq. ("CERCLA"), tha Superfund Amandmemnts and Rummlzauonmm1mPubLNoas-'he
. CSARAM, thw Hazerdous Meierisis Trarspoitation Act, 46 U.5.C. Saction 1501, & seq., mnmmm«vmnmﬁmmm 49 US.C.
Section 8901, et seq., or other applicabie state of Faderal laws, rules, ovregumlomadophdpunumtbuwofthebmgolng Granto! represants
mdmmbLmum: {2) During the period of Grantor's ownarship of the Property, there has boen no use, generation, manifechure,
slorage, treatment, dlecisal, releass of thiaatened ralosse of any hazardous waste or substance by any perscn oh, under, or aboul the Property;
{b) Gearmtor has fw knosviedge of, or mason to balleve that there has been, qxoamnptevbudydhdosadtoandneknowledgodbywndorln
writing, () any use, ganerstion, Inenufacture, starage, reatment, dispossl, ralsass, of thraalonad Telesso Of any HAZSFdOUS Wasta of Substance by
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any prior owners of occupants of the Propelrty of V] any actual or thressaned Mgation or cisms of any king by any person ralating 1o such
mafters; and (c] Excapt as previoudly disclosed 10 and scknowledged by Lendar in writing, (i) neither Grantar nor any tanant, contracior, agant or
other authorized user of the Property shall use, gerarale, manutecture, store, traal, dispone of, or ralease any hazardous waste o7 subslance on,
under, or mbout the Property and (i) any such activity shall bs conductad in compliance with sl applicable federal, state, and local lawe,
reguiations and ordinences, including withoul imitaion those laws, regulations, and ordinances deecribed above, Granor authorizes Lender and
#5 agems o mﬂﬁ : honukawchlmpecﬁommdmuLandamydo«nupmdeHimcon'pnmmmm
Property wigh saction of the . Any inspections of tasts mede by Londer shall be for putposas only anc shall not be
construed 10 Ccremio any responeibiity or Babilly on the part ol Lender to Grantor or 1o any other parson. Tha rapresentations and wamanties
contained herein are based on Granmor's due diiigence In investigating the Property for hazasdous wasts. Grantor haraby (a) rejlesases and waives
any future cleims against Lander for indemnity or contribution in the ovent Grantor becomes liable for cleanup or other costs undor any such laws,
and (b) agress 10 indemnify and hold harmiess Lendor ageinat any and all cleims. loseos, abiiiies, damages, penaltles, and axpeimes wiich
Londor may dirsctly of indiectly susisin or sufter resuling from a breach of this section of the Morigage or as & comsequence of sny use,
generation, manulacture, storage, dwposn, raleane or threatenad relemse Scowring prior To Grantor's ownership or interest in the Propey,
whether or not the aame was of should have been known 1o Gramor. The provisions of this saction of the Mergage, inchuding the obligation o
Indemnity, shall survive the paymant of the indebtedness and the satisfaction and reconveyance of the leq of this Morigsge and shali not be
aflactad by Lender's acquisiton of any intorest in the Propearty, whathor by Joreciosure of Giherwisa.

Nulsanoce, Waste, Grantod shall POt cause, conduct or penmit any nulsance nor cormmil, permit, of sufter any Mripping o or wasts on or 1o the
Property of any portian of the Property. Specifically without imiation, Grantor wilt not remcve, or grant 1o any other party the right to remcve, any
trber, minerala Inchuding of and gas), sol, gravel of rock products Without tha prior Wiftlan conaedt of Lander.

Hemoval of Improvemaents. Grantor sha¥l not demalish or remove any Improvements from the Real Praperty withou! the prior written consent of
Lender, As a rondition 10 the removal of any improvermnents, Lender may require Granior to make svangemeonts satistactory 1o Lender to replace
such improvemes a with improvements of it loast squal value, ) ' ’ -
Londer's Right t.-Enter. Lender and its agents and reprasentstives may enter upon tha Real Property st sl reasonable tmes to attend o
Lender's intrasts a.d o inspect the Praperty for purpcsea of Geantor's compiance with the terrs and condiions of thie Mork)age.

Complance with Gq ver ymeittal Requirements. Grantor shall promptly commply with ak iaws, ordinances, anvd reguistione, now or hereafler in
eftact, of sl governmeat’s vuthorities appficable o the use or occupancy of the Properly, Grantor may contest In good laith any such law,
ordinance, or egiatior ons’ withhold compishos during any procesding, inchuding appropriate appeais, so long aa Gramntor has notfied Lender in
writing prior 10 doing 50 ans v Jong ae, in Lender's acle opinion, Lenders imerasts in the Properly are not jecpadized. Lender may require
Gramol W pott rdequate secTit <! A suraly bond, reaschably satistaciory o Lander, 1o protec! Lehdar's interast.

Duty to Protect. Grantor agrees i her t0 abandon nos jeave unattended the Proparty, Gramor ahall do all other acts, in addition 1o those acls
set forth atxave in this sectiop, which fr-;n the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Laz Y may, st its option, declars immedistely due and payable ai surms sacured by this Mortgage upon tha
sale Or Wansior, without The Lender'as priof wiitz.a consent, of sl or any pan of the Real Property, or eny inlerest in the Roal Property. A “sale or
tansder” means the conveysnce of Real Proper, or mny right, tie or interast thorein; whether legal or equitable; whether voluntary or involuntary,
whether by oulright sale, deed, Instakment sale contaa, jand contract, contract for deed, leasaheld interest with a term greater than throo (3] yews,
lease—optlicn contract, or by sale, assigniment, or tra wier of any benaficial Interest in of fo any {and trust hoiding te 0 the Real Property, or by any
othet method of cohveyance of fleal Property inferesy. !t »~v Grantor is & cOrporaion or partnerahip, tranater also inchides any change in ownership of
more then twenly-five percunt {25%) of the voting stock or partnership Interests, as the case may be, of Geanior. However, this option shalt not be
axeccisad by Lander if such exercies ia prohibitad by feder < fw or by INinois law.

TAXES AND LIENS. The loflowing provisions releting 1o the \=.e”. and fians on the Proparty are a part of this Morigage.

Payment. Grantor shall pay whenh due (and in all avenis pror o deiinquency) ail taxas, payroll taxes, special 18xas, RSSEESMBNts, Walsl chalges
and sewer service charges levied ageinst or on accoum of the Property, and shall pay when due ali claima for work done on of lor sefvices
rendorad or material Turniahed 1o the Property. Grantor shall m untain the Property free of all kens having pricrity over or equal to tha intsrest ¢!
Lender unaer this Mortgage, except for the lien of taxes and assass.my not due, and except as ctherwise provided In the following paragraph.

Right To Contest Granfor may withhold payment of any tax, assess: o' .(, or ciaim in connection with a good falth dispute over the objigation o
pay, 00 Iong a8 Lender's intarest in the Propeny s no! joopardized. (f adar eriess or is fiad as a resut of nonpayment, Grarvior shall within fiftean
{15) days after the ken arlsos or, it & fien is fled, within fitteen (18) deys a.t¢. Ge antcr has notice of the filing, secure the Secharge of tha len, or if

by Lender, deposit with Lender cash or & sufficient corporate surety oc d or other securily satisiaciory to Lender in an amount sutficlont
w dischaige tha ken plus any costs and attornoys’' fees or other charges that ou.d accrua as a result ot a foreclosure or sale undar the lien. (n
any comest, Grantor shall defond itselt and Lendor and shall aatisty any adverse {.'‘gment before enforcement agairet the Property. Grantor st ail
name Lender as an additions] obliges under any surety bond fumished in the contest pr~oedings.

Evidence of Payment. Grantor shall upon demand furmnish to Lender satisfactory & vdencr: of payment of the taxes or assessments and s'iml
athoitze The applopiiate goverruynental official 1o deliver to Lander at any time a whwot stalement of the taxes and aspessments agains! he

Notios of Construction. Granior shall notly Lander af loast fifleen (13) days before By woii s U (TYnenced, any services ars furnished, or sy
materials sre suppiied W the Property, If any mechanic’s fen, meleriaimen’s len, or other en cov’ =9 sseerted on account of the work, 3
of materisis. Gramtor will upan requesl of Lender furnish 1o Lander advancs assurances safisiact 7y % Lender that Grankor can and witf pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions raiating to insuring the Property ars a part of mis V. age.

Maintenanoce of insurance. Grantor shall procure and maintain policies of fira Insurance with standard ¢ vtan B! coverage sndorseinenis on a
replacement basie for the full Insurable value covering alf improvaments on the Real Property in an amoum wil’cle™t 1o evold application of any
coinsurance clauee, and with a standard mongagee clause in 1avor of Lender. Policies shall be written by suck. inJsence compandes and in such
form as may be reasonably acceptable o Lender. Grantor shall deliver W Lender certificstes Of coverage frn-sach insurer conaining a
atipulation that coverage will not ba cancelad or diminished without & minkmum of ten {10) days’ prior writtan NOBo, 10 Lander. Should the Roal
Property at any tme become located in an area designated by the Director of the Federal Emergency Managemen: \aency as 8 special flood
hezard area, Grantor agreos 10 obtain and maintain Federal Flood Insurance, to the sxent such insurancs ks required ar.-4 w or becomes avaiable,
for the term of the loan and lor e LUl unpaid principal balance of the loan, oF the medmum kmit of coverage thst s aveilabla, whichever i lees.

Application of Proceseds. Grantor ahall prompily notily Lender of any ioss of damaeage 10 the Property. Lendar may make proot of loss i Grantor
iniie o do 90 within Mteen (15) days of the casualty, Whother o1 not Lender's security is impaired, Lender may, at its alaction, apply tha proceads
to the reduction aof the indebtadness, payment of any Ren sflecting the Properly, or the restocrations and repair of the Propesty. Hf Lander elacts 1o
apply the proceeds 10 restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender shall, upon satisfaciory proof of such expandiure, pay or reimburse Grantor from the procesds for the reasonatie cost of repair
or restoration if Geamor Is not in default heraunder. Any proceads which have nct been disbursed within 180 days alter their recoipt and which
Lander has not comimitied to e repeir or restoration of the Properly shall be usaed fust 10 pay any amount owing 1o Lender under this Morigage,
then in prepay accrued intorosi, and the rameindar, f any, shall be spplied 1o the principal belanca of the indeblsdness. If Lender holde any
proceeds shter payment in full of the Indabdness, such proceeds shall ba paid 1o Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to e banaflt of, and pasa 1o, the purchaser of the Propetty covered by this
Mortgage st any rustes’s sale or other sale held under the provisions of thie Morigage, or at any foraciosure sale of such Propeny.

Grantor's Report on inswance. Upon request of Lender, howevaer not more than once a year, Grantor shall turnish 1o Lender a report on each
®0elng pokcy of INsurencd showing: (a) the name of thae neurer; (b} the deke insured; (c) the amount of the poficy; () the property Insured, the
then current repiscement value of such property, and the meanner of detenmining that value; and {8) The expirstion date of the policy. Grantor
shall, upon request of Lender, have an Independent appraloer satigtaciory w0 Lender delenming the cash velue repiacement cost of the Property,

EXPEMDITURES BY LENOER. N Giantor falls 10 comply with any provision of this Morngage, of i any action or prooseding ls commenced that wauid
materiaily affect Lender's imersets in the Property, Lender on Grantor's behalf may, but shall not be required fo, take atty action iha! Lender deanws
. ARy amoum that Lender axpends in so doing Wit baar irnterest at the rate charpged under the Note from the date incurred or pald by
the date of repayrment by Granios.  All such expenses, st Lendec's option, will (a} be payable on demand, (b) bo added to the balance of the
be apporioncd among and be payabls with any installiment paymesnts 1o become dua curing sither (7} the enm of ey applicable insurancs
() the remaining tarm of the Note, or {c) be ireated as a balloonh paymam which wil be due and paynble st the Nota's maturity. THls
aiso will secure paymert of thasa amounte. Tha righis provided for in this parsgraph shalt be n addition o any other rights or any ramedies
Lander maty be sntitled an account of the delault, Any such action by Lendor shall ot e constiusd &8 cowring the default 30 as 10 bher Londgl
remady that H otherwise wouid have had. )

WARRANTY: DEFENSE OF TITLE. The folowing pravisions relsting 10 ownership of the Property are a part of this Mortgage.
Tile. Grantor warrams that: (a) Gramor hoids good and markawabie ttle of record 10 the Froperty in fes simpie, free and clear of sl Hens and
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mmmmmMmﬂanmmMﬁonoﬂnwmlmmmﬂﬂarapomorﬂndnﬂeoplrionbwedln
:;otm mdmphdby Lnndlrlneonmcllon this Morigage, and (b) Grantor hias the full right, power, and authorlty to axacute and deliver
mum Subhabmmnmm;mhubovo Grantor warrants and will forever defend tha tile to the Property against the
mdﬂnd‘mm in the svenl any actior: or proosading s commenoced thal questions Gramior's tite or tha itterest of Lender undor this
Morigags. Granior shall defend the action al Grainor's expense. Granmor may ba the hominal party in such procesding, but Lender shak be
aniltied 10 participate i he proceeding and 1 be Iepresentad In the procoeding by counsel of Lander's own choice, ahd Grantor witt deliver, ar
oouse 10 be delivered, to Lender such insiruments s8 Lander may request rom Sme 10 Sme 1o permit such partcipation.

mmm Mrmmmnmmmw-mwmwmmmqmmmpmm
and rageitstions of governmental authos ites.
CONDEMNATION. The jollowing provisions relating 1o condemnation of the Property are a part of this Morigage.

Appliontion of Net Procesds. 1t all Y sny et of 1he Propesty is condemned by eminent domain proceedings or by any procsedi

hlwdoondwmﬂnn.um-nwdh
or-the realr of restorslion of the Propaity. The nel procoede of the award shall mean the awwrd after peymant of all reaconable coms, expenses,
condemnaton.

and stomeys’ fess or Lender i connsolion with- the:
Procesdings. It any procesding In condemnation ia Bled, Grantor shall promptly notify Lender In writing, anc Grantor shall promptly taka such
m-mnmbdﬂuﬂhﬂmmdnbﬂnhmd Gramor may be thes nominal party in such procseding, but Lender shall be

_ snitiect 1o participals in the procseding and 1o be rapresented in the procesding by counael of ita own choice, and Grantor will deliver or cause o

: "bbddvu-d % Lender such instruments as may be requasted by i from dme to time to permit such panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GIVERNMENTAL AUTHORITIES. The folowing provisions relating to governmental laxes, feee
and chafges aro s P/ ot this Mortgaga:
Carrent Tiies, Moo ancd Charges. Upon requsst by Lander, Gramor shal! axecute such documents In addition to this Morgege and taka
whaiever ather lwmhnmmeﬂbyundunpmmmdoonumo Lender'a #en on the Real Property. Grantor shall relmburee Lender for all
tanes, as dewcribect I elo v, logether with all exponned incurred in recording, perfecting or continuing this Mortgage, including ‘sihout Emitation alt
NS, 1808, JAGUIMAN" ¢ 7 1P, and other charges 1or racording o registenng this Morigage.

* Tumen. The ollowing A ¥ o~ efftute taxes 10 which this section apjifies: (-)amodﬁctuupontft\ypeu!mngngearupondarmypmof
ﬂulmmbrwamngage {b} & apscific tax on Grumor which Grantor is authoritred or required 10 deduct from payments on the
indeblednese secured by this tv.e ! Morngage; (C) & tax on this type of Morigage chergeabls againat tha Lender or the hoider of the Note; and
,(inp.dﬂcmonalor-mpowmofnnwnumonpmmolpmwummoﬂmby&mm
- Snibdacuient Texes, 1t any tax fo v2uun this section apriee I8 snacted subsequsnt to the date of this Mortgage, this event ehell have the same
wttect as an Event of Defauit (as cafined »~ow), and Lender may maerciss any or a! of its avaliable remedies for an Event of Default as providged
‘Helow unisee Grantor aither (a) paye e 1> “eiore K becomes delinquent, or (D) conteets the tax as provided above In the Taxee and Lens
seotion ahd depociis with Lender cash of « P.hiclent Jorporaie surety bond or other security satiefactory to Lender.

SECURITY AGREEMENT; FINMANCING STATEMEN (3. The following provisians ralating 10 this Martyjage se & security agreement are a pari of this

Sacunity Agreament. This irsatiterinst shall conslih 3 4 sacurity agreement 1o the extent any of the Property constittitea fhitures or other persanal
property, snd Landar shall have ak of the rights of a o =272 d party under the Uniform Commar—cial Code as smended from tme o time.

Sacurity imierest. Upon request by Lender, Gramtor 3).2” o'iecute financing statements and take whatover other action is requested by Lender o
perfect and continue Lender's securily inlevest in ths Rera and Porsonal Property. In addition to recording this Mortgage in the real property
recorde, Lendet may, at any me and without furtier autorzzon from Gramcs, fle execuled counterparts, coples or reproductione of this
-muamw Gramtor shall reimburse i mncy for ail axpenass incurred in parfecting or continuing this securfty interost.
- Upon detaull, Grarmor shall sesdmble the Perscnal Pioperty in e .nepin=r and at a-pince resscnably convenient 10 Granior and Lander and make i
avaliabie 10 Lender within thrae {3) days afver receipt of wiiiten dema «f § om Lencder.

Addireasses. The malling addresses of Grantor (dobtor) and Lender (socured party), from which information concering the securlty interest
'wmdbymmmmmbeowmd{whulwmwmumrn Zammercial Code), wre as stated on the first page of this Morgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions redudry to lurther assurances and attorney-in-fact are a past of this

" Purther Assurances. At any tme, and from time 10 tme, upon requeet of Los.aer, Grantor wilt make, exacita and deliver, or will cause to be
made, executad or delivered, to Lendar or o Lenders dasignad, and when requaates! by Lender, cause to be Ned, recorded, refied, or
Terecorded, as the cade may be, M such Ynes and in suoh officer and places as L.\nder 7iay deem sppropriaie, any and ali such mongages,
desde of trust, securily desds, securily agresmems, nencing statements, coMINUEIOh o17.6mants, Inslruments ol further assurance, cortificates,
and othar dotuimanis as may, hmmmnmm be neceesary or deeirabks '~ 0'der to effectuate, compiawe, parfect, continue, or

(l}th-obigdom Grantor under the Nole, thia Morigage, and the Related Docr.owms, and  (b) the llens and security interests
rxm& Morigage as firat and priof lens on the Property, wiethar now awned o heresdor acquired by Grantor, Uniess prohibitad by law
m&-ennt-ybyundcmmWmmmmmwmdmmdmnmmmmmmmﬂmm the matters
referved 0 in this paragraph.
Attormney-in-Fact, Narwtdlbdomyolmamngum:nmmeprmdngpuwh Lander. may do ao for and in the name of
Grantor and at Gramor's expense. For such purpoe- Gearidor haraby irevocably appoints Lender as Gramor v attierney-in-fact !ormepurpooe
:0f Tnalking, enaculing, dulivering, ing. moording, and &iﬂgﬂc“ﬂmnﬂﬂhmm\hkﬂ* in Lender's sole opinlon, to
scoomplish the mettars referred 10 in tha preceding paragraph.
FULL PERFORMANGE. H Granior pays ol the. indeiedness when due, and otharwiee performe all the obligations ! iy usad upon Gramor under this
. Mmw“mmmbm-mmuﬂ-wnmmwmmwummrnamnmnotwﬁmndng
- BHEMeM DN e evidancing Lender's sectrily Inlarsst it the Rents and the Parsonal Property. Gramiar will pay, ! pen=v - by apphcable law, any
-rensonabls fermination les as determined by Lender: rom Bime = ine.
DEFAAT. Each of the folowing, st the option of Lender, shall consiitute an event of default ("Evant of Default) under this Mortgage:
Dalault on indebtedness. Fallure of Granior 10 meke any payment when due on the Indeblednees.

+ Deleit on Other Paymante. Fﬂmummmmmu this Morgage 1o make ayment for taxes or insurance, o
Oher PRYMEN NEGSESATY 10 Prevant fillg of oF 10 efact Aecherge of W e o
Complismos Detault. m»wmmwummm mnmoruondﬁonoonﬂnodmmmw the Noie or in any of the
‘Rdtelnd Docoments. i
Brenches. waIThnly, represeniation or sistamei it made or fumished 10 Lendar by or on behall of Grantor under this Morigage, the Note of the
wm‘?ﬁnw-umm«wuw‘,mmwmm
insolvancy. The insoivency of Gramor, mommmo!amloranypmo!&anmr'apropmy any assignmeitt for the benefit ! creditors,
he cormmmncement of any procesding undef any banlsuploy or inscivency iaws by or ageinst Girantor, or the dissoiution or termination of
Granfor's sxisience as & going businase (I Granio’ is a businees’. Except to the extent prohibiied by federal law or Winois law, the death of
QW(HMIUWM&)*DMwMMmEmoIdenundumMow
Foresloaurs, ate. Commmmosment of forecioatirs, \whether by judicial prooeading, seli-help, repcssesslon ar any oither method, by any creditor of
Grantor againet ey of the Property. Hovnvcr!ﬂswmmimmlnunwornolagoodlanhd-pmbyeramornnmevdldmu

_ reasonablansss of tha clalmy which iy the basie of the foreciosurs, provided thet Gramor gives Lender wmwnnomofnmzﬂdnmdmm

m«-mmmmmmnw

l-d:::o.nrm mmw;&;mummumdmmmmm&mmmmhmm

within therein, ncks without Wrmitation concermi !ndobbdnauorothuo ation of Gri

by mmmw« ‘ any agresment ng any bilgy m

MMW oﬂhopnc-dn mmocumvmh o Guaranior t

Evants » Any 9 reepoct 1 any of any o uulndobtodmuorm&wm:(

Snaseurity, Lender reasonably deems Raslt insecurs, C
RIGHTS AND REMEINES ON DEFALRT. Llponttnooeunmq!uw Event of Default and st any tme thereafier. Lender, at ite aption, BROICES®
mmumdmmmwmmanbwmm«mmww o i
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Acoslornte Indebiedness, Lender shall have the right at its option without notice to Grantor to declare the entire indebtedness immediately due
and payable, including any prapsyment penalty which Grantos woukl be required to pay.

UCC Remedies. mmbuwmpmotmmmmm Lender ohalt have ali the rights and remedies of & secured party under
the Unifoim Cotmmercial Coda.

Collect Rents. Lender shall have the rght, without notice to Grantor, 10 take poesassion ot the Proparty and collect the Rents, Including amouris
past due and unpaid, and apply the net proceeds, over end sbove Lender's costs, ageinst the Indebtodness. [n furthersnce of this rght, Lar.der
may raguira eny lenant or othel user of the Property 10 maks paymesnts of rent or use foes directly 10 Lender. i the Remts are collected by Lander,
then Grantor Wrevocably designates Lender as Gramor's atiorney-i-fact 10 endorse instruments recsived in paymemnt theieot in the name of
Grantor and ¢ negotiate the same and collect the procusds. Payments by tenants or other users 1o Lander in rfespome to Lender's demand shasl
satisfy the obligations for which the psymants are made, whether or not any proper grounds for the demand existad. Lender may axercios fe
righta unider this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Posssssion. Lsndsrshdhnvethedght'oboplwedumﬁgagaelnpmnormhmamostverappotmadmuce
posssesion of wil or any pa1 of the Property, with the power to0 protect and preserve the Property. 1o opaiate the Property praceding foreclasure of
sale, mdnoondﬂnﬁomlmmimﬁopcrwmmtfnpmm over ant above the cost of the receivership, against tha Indebtedness.
mmmwnum sorve without bond H permitied by law. Lendar's right to the appointrnent of a recelver shall Siist
whmhuorno!me-ppuemvdusolmeﬁopatyoxoeedsmmdomwawmm-mm Employment by Lender shall not disquallly
& pemon Fom setving as a

Judiclal Foreclceure. Lmdormuyobt-lnnpd&eiddoweelormdngarmiorummin ot or any part of the Property.

Deficiency Judgment. i permited by applicabie law, Lender may obtain & judgment for any deficiency remaining in tha Indebledness due %
Lender aftor appication of alt aMmouTts Tecelved from the exarcse ol th rights provided In this section.

Other Remedies Ly der shall have all other rights and remedies provided in thia Morigage or the Note o7 avallable at iaw or in equity.

Sale of the Froporty ~ To the extent permitied by applicable law, Grantor hareby walves any and all right to have the property marcnaiied. In
exelcising its rights .nd c-wmediea, Lander shall be free to sell all or any part of the Property together or sepasately, in one sale or Dy separiic
sales, Lendor shall be ant Jod 10 bid at any public asle on all or any portion of the Property.

Notice of Sale. Londer » sl jive Grantor reasonabis notice of the time and placa of any public sale of the Personal Property or of the ime afler
which any private sale of ou . itended disposiion of the Personat Property 1s 0 be mads, Roasonable ndlica shall mean nolics given st ieast
an {10) days before the twne  f L e 3ale or disposition.

Walver; Election of Remedies. ‘A v aiar by any party of a breach of a provision of this Mongage shall not constitne a walver of or prejudice the
party's rights otharwise 10 demand (1t 1t compliance with that provision or any other provislen. Election Dy Lender (0 hursus any remedy shali not
exciude pursult of any other remed._1d an election to rmake expanditures or take action 1o perform an obtigation of Grantor under this Mortgage
aher isdure of Grantor to parform shall not ~ure2t Lander's right 1o deciare & default and exercise it romedies under thie Morigage.

Atorneys’ Fees; Expenses. If Lender insX=1s s any sult or action 10 enforce any of the terms of this Mortgage, Lender shall be entitad to recover
such sum as the court may adjudge reasonubia »= etiorneys’ feee at rial and on any appeal. Whethar or ot any court action i involved, sl
reasonable sxpanses incurred by Lender that In | ander'a opinion are necessary at any tme for the protection of its interest or the enforcentent of
#ts rights shall become a payt of the Indebladness oayable on demand and shak bear interast from the date of expenditure untll repaid al the Note
rata. Expenses covered by this paragraph Inciude, w.no it imkaton, however subject to any imits under appiicable iaw, Lender's atiomeys' fees
and lsgal expenses whether or Not there ia a lawsuit, k.’ﬁngmh-bfbumpﬁcypmmdngu(mdudmmm modify or vacate
any sUIoMSlic stay or injunclion), appeals and any ant 4pe bct post-judgment collection services, the cost of searching recorde, obteining title
mpom (lnducllng 1Oraciosure reports), surveyers’ reporny, #.d_appraisal feos, and e insurance, 10 the axtent permined by applicable law.
Gramo’ also will pay any court coata, in addiion to sll other sui e provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under It @ Mitgage, including without imitation any nolice of default and any notice of
sale to QGrantor, stiall ba in writng and shall be eflective whan actuality deliverad or, ¥ mealied, shall be deemed effactive whan deposited in the United
States mail firel class, registered mell, postage prepakd, directed to the aud seves shown near the beginning of this Mortgage. Any party may change
i addiass for notices under this Morigage by giving formal written notice i 4 ~ther parties, epecilying that the pupose of the notice is 1o change the
pary's address. All coplas ot notices of foraciosure from the holder of any s which has priority over thia Morigege shall be sent (o Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor ag o2 « keep Lender Informed at all thmos of Granior's currant address.
MISCELLANEOUS PROVISIONS. The lolowing miscedanecus provisions are a part of uye Morigege:
Amendments. This Morigage, together with any Related Docurments, constitutes tf.e ~ntire understanding and agreement of the parties as fo the
matters set forth In this Morgagu. No alteration of or amendment 1o this Morty,.ga shet be offective uniese given in writing and signed by the
party or parties scught to be charged or bound by the alteration or amendment,
Reporis, Iimﬁmhummwwommmnmdm.S'm'.:rshnmmhhnl..ond-r upon recuest, a certified

Ansasl

statemant of net opersting income received from the Propernty during Gramor's previous flscd ; axr in such form and detall s Lender shall require,
"Net operating incofme” shdmolndc.shrooobul‘romﬂwWmnmmau»mhma@nmﬂumﬂonmm
Propetty,

Appiicable Law. This Mortgage has bosn dellversd to Lender and accepted by Lender In (a(; Stete of Hinols. This Mortgage shail be
governed by snd construed In aAccordance with the iaws of the Stats of Iflinols.

Caption Headings. Caption headings in this Morgage are for convenience purposee only and are =ot to_he used o interpret or dofine the
provisions of this Morigage.

Margor. manhalbenomguolmmua-lormauhdmmmngqommomm‘-wninmﬁmuanym
held by or for the benefit of Lerider in any capacity, without the written consem of Lender.

Multipts Parties; Corporate Authority. Al cbiigations of Geantor under this Mortgage shall be joirt and seversl, «r2 i references to Grantor
shull mean each and every Giantor. This means that each of the persans signing below is responsible for all obligalic ns i this Morigage. Where
any one of mome of the Granore are corporations of partmarships, it is not necessary for Lander w inquira into the powers o! ¢ ity of the Gramors ofr
of the officers, direciors, partners, or agente acting or purporting to act on their behedf, and any indebtedness made or orextyd in reliahce upon the
protessed oxerciee of such powers shall ba guearantesd under this Morigage.

Severabiily. It a coun ol competent Juiisdicion finds any provision of this Mongege o be Invaiid or uneniorcaable as 10 any person of
circumetance, such finding shall not render that provision invalid aor unenforceable as 1o any other persone or circumstances. Y faasibls, any such
ofiending provision shall be deamed (0 be modified 1o be within the limits of enforceabiiity or validity; ho wever, if the offending pravision cannol be
s0 modified, it shall be stricken and all othar provisions of this Morigage in all cther rsapects shall remalii vaiid and enforceable.

Successors and Assigns. mnmmmmmummm on transfer of Grarior's intorest, this Morigaga shall be binding upon
and inure 1o the benefit of the parties, thelr successcrs and aseigns. f ownership of the Property bacumes vested in a person other than Gcantor,
Lender, withoul notice to Grantor, may deal with Grantor's succeesors with referance 1© this Mortgage and the indebledness by way of
torbasrancs of extensicn without releasing Gramor fom the obligations of this Morgage or lablilty under the Indettednoss.

Time is of the Essence. Time is of the essence In the performance of this Morigage.

Walver of Homastead Exemplion. Granior hereby releases and waives all fights and benelite of the hcimistead exemption (aws of the State of
ilinois as 10 all Indebtedness secured by this Mortgage.

Walvers and Consenia. Londer shall not be deemed ™ have walved any rights under this Mortgage (of under the Related Documants) uniess
such waiver is in writing and signad by Lender. No deiay or omission on thae part of Lender in exe/cising any right shall operate as & walver of
such right or any othar right. A waiver by any paity af & pravieion of this Morigago shall not constitute e walver of or prejudice the party's right
otherwise t0 demand stricl compliance with that provision or any other provision. No prior waiver by Lander, hor any course of dealing betwoen
Lender and Grantor, shall constiute a waiver ol any of Lender'a rghte or any of Grantor's obligations as v any future tensactions. Whenever
consent by Lender is required In this Morigage, the granting of such consant by Lander in any instance shall not constitute continuing oonaontﬂ
oubsequant instances where such consernt ie required. .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

PALDS 8 & D CONSTRUCTION COMPANY
w:_ M '; mm_ e s e e e—
"TANDREW F. DAVEY, PRES RETARY
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This Mertgage prepared by: X CZWLW

CORPORATE ACKNOWLEDGMENT

STATEOF ____ Jllinols J

yso
county oF___ Cook )

On this S5th  dey of Januar , 1993, batcro me, the undarsigned Notary Public, personally appeared ANOREW F.

MW.W:MMWWMSI&DMWMW.mdkmwntommbtlulmrlzod

agems of the corpore? »n “hat executed the Morigage and acknowledged the Mortgage to be tha free and voluntary act and deed of the corporation, by

autharity of Its Bylw.a ~ by recoiution of its board of directors, for the uses and purposee thersin mentionad, and on oath stated that they are
0 NeCUD (A 26gago and in fact execiied the Morigage on behalf of the corporstion.

. - Resldingmt _ (5 A7 o (X‘_A/Zg;—’g&ﬁr f‘)f:ﬁu(bég&
Ll s o Wy commission expires )

T A M S TR SR IWCRIYS, * A
LASER PRO (tm) Ver. 3158 {c} 1883 CFi Bankerr der os Group, Inc. Adtrights reserved. [I1.-1320 EX. 15 FL 18 P3. 14 PALOSB.LN)
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