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NOTICE TOQ BCRROWER: THE NOTE SECURED 8Y THIS MORTGAGE CONTAINS PROVISIONS

ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT

IN LOWER PAYMENTS.

MORTGAGE

m

., 1992 » batwaen

THIS MORTGAGE made this _29th day of __Degexber
Paul W. Saurbier, a Bachelor and Patrick J. Kaniff, a Baghelor

(hereinafter referru’) to as "Mortgagor”) znd _Linceln Nabional Baok '

L

(hereinafter referred to as ‘"Mortgagee").

Lo indebted to Mortgagee in the principal sum of

WHEREAS, Mortgagor
One Hundred Fifty Siy Thousand One Hundreéd and nio/100
DOLLARS ($_156,100.00 ) which indebtedness is evidenced by Mortgagor's Note

dated _December 39 , 19_9=z {herein refarred toc as the "Nota"),

WHEREAS, the Note providas for interest {0 be charged on the
balance of principal remaining Jcom time to time outstanding at a rate
which shall be adjusted at irntezvals of twelve months. The initial

for the first twelve months shall be

intereat rate charged under the Notg
i i pecvent (_s5. 00 %). During the remaining
interest shall ve charged on the balance of

principal remaining from time to tilw - cutstanding at a rate equal to
Three percert. (__3.00 %) above the weekly

average yield on United States Treasury Securities adjusted to a constant
maturity of one year; and

term of the Note,

89T0E6

bail

WHEREAS, the Note provides for initial rionthly installmaents of

Nine Hundred Twenty five and 89/100 )
tirst day of eoc).  month commencing with

DOLLARS ($_925.d49 } on the
January 1 , 19_893 with the balance of the irite tednesa, if not sooner
paid, due and payable on _D&cember 20_22 .

NOW, THEREFORE, the Mortgagor, to secure the payment 4r the Note and any
renewals, extensions, or modifications thereof, with interusrt thereon, the
payment of all other sums with interest thereon advanced ln accordance
herewith to protect the security of this Mortgage, and the pecfeormance of the

covenants and agreements of the Mortgagor herein contained, (the Mortgagor
and convey to Mortgagee t.x2 following

does hereby mortgage, grant, warrant,
described real estate located in the County of __Cagk , State of
—Jdllinols = _°
The East 25 feet of Lot 24 in Block 18 in Pierce's Addition to Holetein
in Section 31, Township 40 North, Range 14, East of the Third Principal .

Meridlan, in Cook County, Illinois.

P.I.N.:
14-31~317-023
A L e Chiemero , T, Lo <7

This instrument was prepared by and _
when recorded should be mailed to: i?

James Devenney - Agsistant Vice Prasident
ni. J
§§§§ %. Eincoln Ave

Chicago, Illingis 60613
X AML-MTG- IND-4/92
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2013 W. Moffat Chicago, Illinois 60647

which has the address of

?harain raferred to as "Premises").

improvements now or hereafter ersected on or
attached to the Premises, and all easementa, rights, appurtenances, rents,
royalties, mineral, oi) and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
inciluding replacements and additions thereto, shall be desmed to bke and
remain a part of the Premises covered by this Mortgaga and all of the
foregoing together with said Premises (or the leasehold estate if thae
Mortgage is on a leasehold) are herein referred toc as the "Premisaea".

TOGETHER with all the

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbtered and PMori:gagor will warrant and defend
generally tb: title to the Pramises against all claims and demands, subject
to any deciavations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor's

interest in tha Premiges.
IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness ¢+~ idenced by the Note, and late charges as provided in
t+he Note, and the principal of and interest on any future advances

secured by this Mortyrge.

2. In addition, the Mortgigor shall:

(a) Promptly repailr, reustore or rebuild any improvement now or
hereafter on the Premises whizh may become damaged or destroyed.

Pay immediately when due =ad payable all general taxes, special
taxes, special assessments, watei c¢harges, sewer service charges and
other taxes and charges against tha Fremises, including those herstofore
due, (the monthly payments providesd /in the Nete in anticipaticon of such
taxes and charges to be applied thereto provided said payments are
actually made under the terms cof "sgal'd Nota), and to furnish the

upaon request, with the ctriginal and duplicate receipts

Mortgagee,
therefor, and all such itema extended ngainst said Premises shall ba
conclusively deemed valid for the purpose ot this requirement.

(b)

(c) Keep the improvements now existing or lereafter erected on the
Premises insured against loss or damaga by flre, lighining, wind storm
or such other hazards, as the Mortgagee may re-=onably reguire to be
insured against under policies providing for payment by the insurance
companies of monias sufficient either to pay the cvost of replacing or
repairing the same or to pay in full the indebtedness sccured hereby, in
such companies through such agents or brokers and in su:zh form as shall
be satisfactory to the Mortgagee, until said indebtedners is fully paid,
or in the case of foreclosure, until expiration of  *he periocd of

redemption; such insurance policiesn,

including additionzl and renewal ..

policies shall be delivered to and kept by the Mortgagee and shall

contain a clause satisfactory to the Mortgagee making them payable to--
and in case of loss under

is authorized to adjust, collect and

the Mortgagee, as its interest may appear,

such policies, the Mortgagee

compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases raequired
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured

shall not excuse the Mortgagor from making all maonthly payments until
In the event of a loss, Mortgagor

the indebtedness is paid in full.
insurance carrier and Mortgagee.

shall give prompt notice to the
Mortgagee may make procof of loss if not made promptly by Mortgagor. All

renewal policies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.

AL -HTO- I RD~4/92

éﬂ

Oi,

LUBDT




o 93016837

UNOFFICIAL COPY




UNOFFICIAL COPY,

(d} Complete within a reascnable time any buildings or improvements now
or at any time in process of erection upon said Premises.

(e) Keep said Premimes in good conditlon and repair without waste and
free from any mechanics or other lien or claim of lien not axpressly

subordinated teo the lien herecf.

Not suffer or permit any unlawfful use of or any nuisance to exist

(£}
value by any act or

on said Premises nor to diminish nor impailr its
omission to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereaof.

(n} Comply with the provisions of any lease 1f this Mortgage is on a

leasehold,

(i) P4y the premiums for any life, disability or other insurance if
Mortgagory - shall procure contracts of insurance upon his 1life and
disability insurance making the Mortgagee assignee thereunder. In such
event and uzcn failure of Mortgagor to pay the aforesaid premiums, the
Mortgagee oy -pay the premiums for such insurance and add said payments
to the princiou’ indebtedness secured by this Hortgage to be repaid in
the same mannel zrd without changing the amount ¢f the monthly payments,

unless such chatice - is by mutual consent.

{(3) In the event th's Mortgage is on a unit in a condominium, perform

all of Mortgagor's .ocbligations under the declaration or covenants
creating or governing che condominium, the By-laws and regulationa of
the condominium and the cronstituent documents.

Any sale, conveyancae, cor trarsfer of any right, title or interest in the
premises or any portion therc:f or any sale, transfer cr assignment of
all or any part of the beneficial-interest in any trust holding title to
the Premises without the prioir vritten approval of the Mortgagee shall,
at the option of the Mortgagex constitute a default hereunder on
account of which the holder of the Plote securad hereby may declare the
entire indebtedness evidences by sald Note to be immediately due and
payat-le and foreclose this Mortgage )mmediately or at any time such

default occurs.

In the case of a failure to perform any of ths covenants herein,
materially affects the

any action or proceeding is commenced which
Mortgagee's interest in the Premises, incliding but not limited to
eminent domain, insolvency, code eiiforcem=i,. or arrangements or

proceedings invelving a bankrupt or decedent, tha Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may also
do any act it may deem necessary to protect the (iLien herecf; and the
Mortgagor will repay upon demand any monies paid or disiursed; including
reascnable attorney's fees and expenses, by the Mortgigee for any of tha
above purposes and such monies together with interest raereon at tha
highest rate for which it is then lawful to contract shall become go
much additional indebtedness hereby secured and may be irnc_uded in any
decree foreclosing this Mori:gage and be paid out of tTh=s rents or
proceeds of sale of said Premlsea if not otherwise pald. it shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgagaee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed tc foreclose this
Mortgage.

Time is of the essance hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal

thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in

or if
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditaors or if his Premises be placed
under control of or in custody of any court or officer of the
government, or 1f the Mortgagor akbandons the Premises, or fails to pay
when due any charge or assessmant (whether for insurance premiums,
maintenancae, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner's group, or if the Mortgagor shall die, then and in any of =said
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declara, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the paymant
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and sald Mortgagee may also immediately proceed to foraeclose
this Mortgage, and in any foreclosure a sale may be made of the Pramises
anmass. without offering of the several parts separately.

Upon the commencement of any foreclosure proceeding hereunder, the court
in which/ such bill is filed msiy at any time, either before or after
sale, and without notice to tha Mortgagor, or any party claiming under
him, and wichaout regard to the solvency of the Mortgagor or the then
or whether the same shall then be occupied by

value of saiq’ Premises,
the owner of tne equity of redemption as a homestead, appoint a receiver

with power to ‘marage and rent and to collect the rents, issues and
profits of said Premises during the pendency of such foreclosure suit
and the statutory veriod of redemption, and such rente, issues and
profits, when collezted, may be applied before as well as after tha
foreclosure sale, towa.ds the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation
of the Premises, includiag the expenses of such receivership, or on any
deficiency decree whether there be a decres therefore in personam or
not, and if a receiver shaii ha appointed he shall remain in possession
the expiration of the full period allowed by statute for
redemption, whether there be rademption or not, and until tha issuancs
of a deed in case of sale, bux if no deed be issued, until the
expiration of the statutory peridd during which it may be issued and no
lease of said Premises shall be nuildfied by the appointment or entry
in possession of a receiver but hu may elsct to terminate any lease
junior to the lien heraof; and upon furaclosure of said Premises, there
shall be allowed and inciuded as an 22ditional indebtedness in the
decrae of sale all expenditures and expe:es together with interest
thereon at the rate of twenty (20%) perceit psr annum, or if said rate
of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be pald or incurred by or on
behalf of the Mortgagee for attorneys’ feas, aypraiser's fees, court
costs and costs {which may be estimated as {0 ‘include items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortdgagee may reasonably deer-nacessaary either
to prosecute such sulit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of said Premises: all
of which aforesaid amounts together with interest as Yerein provided
shall ba immediately due and payable by the Mortgagor in crnnection with
(a) any proceeding, including a probate or kankruptcy piceredings to
which either party heveto shall be a party by reason of this wortgage or
the Note hereby secured: or (b) preparations for the commencemsnt of any
suit for the foreclosure hereof after the accrual of tha right to
foreclose, whether or not actually commenced:; cor {c) preparations foriwy
thn defense of or intervention in any suit or proceeding or any
threatened or contemplated -suit or proceeding, which might affect thafz
Premises or the security hereof. In the event of a foreclosure sale ofgy
said Premises there shall first ba paid out of the proceeds thereof alll®
cf the aforesaid item=, then the entire indebtedness whether due and;f

pavable by the terms hereof or not and tha interest due theraon up to
and the surplus, if any, shall be pald to the

the time of such sale,
Mortgagor, and the purchaser shall not be obliged to sea to the
application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in

AML-NTG- IXD-&/92
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interest of Mortgagor shall not operate to release in any manner the

liability of the original Mortgagur and Mortgagor's successor in
Mortgagee shall not be required to commence proceedings

interest.

against such successor or refuse to exterd time for payment or otherwise
modify amertization of the sum securecd by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in

interest.

Any forbearance by Mortgagee in exercising any right or remedy heraunder
or otherwise afforded by applicable law, shall not be a walvar of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxas or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate tha

indebtedness secured by this Mortgags.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or successively,

The covarants contained herein shall bind and the rights hereunder shall
inure to . 7the respective successors and assigns of Mortgagee and
Mortgagor. sasbject to the provisions of paragraph 3 hersof, All
covenants ara. agregements of Mortgagor shall be joint and several.

Except to the xient any notics shall be required under applicable law
to be given in c.uother manner, any notice to Mortgagor shall be given by
mailing such notice by certified mall addressed to Mortgagor at the
Premises or at suci Other addrass as Mortgagor may designate by notice
to Mortgagee as provided hereln and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's address
stated herein or to suchh other address as Mortgagee may deaesignate by
notice to Mortgagor as ypcovided herein. Any notice provided for in
this Mortgage shall ke Jd2fmed to have been given to Mortgagor or

Mortgagee when given in the manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without charge tc Mortgagor. Mortgagor shall pay all
costs of recordation of any docuanentation necessary to releasse thio

Mortgage.

Mortgagor hereby waives all ri¢ht ¢f horestead exemption in the Premises
and grants to Mortgagea the right To ‘uspect the Premises at all
reasonabls times and access thereto shall be permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes “he Mortgagee to negotiate
for and cecllect any award for condemnation of rsil or any part of the
The Mortgagee may, in its discretion, apply any such award to

Prenmises.
or for restoration of the "remisen.

amounts due hereunder,
If the Mortgagor is a corporation, the Mortgagor herety waives any and
all rights of redemption from sale under any orier  or decree of
beliwlf of each and

foreclosure of this Mortgage on its own behalf and on
every person, exXcept decree or Jjudgment creditosrs of “f.nes Mortgagor,
interest in or title to the Premises subsavent to the

acquiring any
date of this Mortgage.

This Mortgage shall be governad by the law of the juriediction in whichi2
the Premises are located. In the event cne or more of the provisicnﬁg
contained in this Mortgage shall be prohibited or invalid undexy
applicable law, such provision shall be ineffective only to the exten$d
of such prohibition or invalidity, without invaiidating the remalnder o{?
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended

(Chapter 110, Section 1101, et geqg,, Ill. Rev. Stats.) (the "IMF Act¥),
such prevision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that cari be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall

5 AML-MTG-IHD-4792
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grant to Mortgagee any rights or remaediea upon default of Mortgagor

which are more limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall ba vested with the rights granted In the IMF Act to the
full extent permitted hy law. Wwithout limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred

before or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby securaed or by the judgment of foreclosure.

?aga on the day

IN WITNEGS WHEREOF¥, the undersigned have signed this Mogf age,
inoLs N

and year first above written at _ Chicado ,

A

( /// O ERRTa
D
PaWl W. Sawrbaier Patr Kanifft
f

STATE OF [ ol )
}~8.S.
COUNTY OF Coo < )

I, the Undaersigned, a Notary Public in and for saigug$unty, in the State
(B2 S T ARl A el R ol

aforegald, DO HEREBY CERTIFY THAT: A, M. AU g c

Qi I. KAMSLLE A BacmioF perscnally
known to me to ba the aama perscr =) whose name(s) (is) (are) subscribed to
in perscn and

the foregoing instrument, appealed..before me this dayv
sealed and deliverad the said Instruments

acknowledged that _ 7Y signed,
as 7A€ /7 free and voluntary ackt, -for the uses and purposes therein szet
forth, including the release and wailver rnf the Right of Homestead.
GIVEN under q; hand and notazia) seal, this 922 day of
DECE v, 19 94 .
ot ‘ﬁ.{uuéwya- :
NOTARY PUBLIC

e aeia .
i e s i, WAL
OO

Lo AL 2 AFNY

My Commission Expires

'BITOC6

4
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