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3 MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenon - December 23, 1992

\ The mongagor s paesick D.F. Lawrence, Married to Marilyn M. Lawrence

("Borrower”), This Sccurity Instrament is given to
Beritage Mortgage Company ‘

which is organized und existing unier the laws of - Pha State Of Illinois » and whose address is
1000 BE. 111lth Street, Cuicage, IL 60628

s

Seventy Thousan d and noyifQ -e= ("Lender™). Borrower owes Lender the principal sum of g

pe

Dollars (US. 3 70, 000.00 ). ‘This ¢ebr i~ evidenced by Borrowers note dlated the same dute us this Security u}
Instrument ("Note™), which provides for monthly picy nemts, with the full debt, i nor puid carlier, due und payable on :r:

<) January 1, 2023 . This Security lastrument secures to Lender:  (u) the repaviment of the deht D

surns, with interest, advanced under paragriph 7 10 protect the sezgrity of this Security Instrument; and (2) the performance of
Borrewer's coveninis and agreements under this Security Instrument sisd the Nate, For this purpose, Bormwer does herehy
mortgage, grant and convey 1o Lendor the folluwing described property tscoted m Coo

LOT 8 IN SUBDIVISION OF NORTH 3 ACRES OF SUUTH 7. ACRES OF THAT BARY !l

LYING NORTH OF THE SOUTH LINE OF THE NORTHEASY 4 OF THE SOUTHEAST

4 OF SECTION 31, TOWNSHIP 36 NCRTH, RANGE 15, EALT OF THE THIRD

PRINCIPAL MERIDIAN OF LOT 25 IN WINERHOFF AND SCHULT4 ADDITION T0

LANSING, BEING A SUBDIVISION OF THE WEST 30 ACRES OF THE EAST K

OF THE SOUTHEAST % OF SECTION 31 AFORESAID (EXCEPT THAT PART OF

SAID NORTH 3 ACRES INCLUDED IN SCHULTZ HIGHLANDS, A SUBLIVISION OF

PART OF THE EAST % OF THE SOUTHEAST % OF SECTION 31, AFORLEAID IN _

COOK COUNTY, ILLINOIS. : ”iﬁég?" e (333 50
OB I Dot ULOB/ 93 6V 5300

PTIN: 30-31-413-019 Vol. 230 e i Ry ds v 00

CODK COUNTY 11 CORi 1t

~ ‘ evidenced by the Note, with intseest, and all renewals, extensionsand modifications of the Notes () the payment of all other

/’)CQ/

which hus the wldressof - 3039 183rd Street Larnsing
{Stroet) 1yl
IMinols 60438 , ("Property Adilress™y; 1%
{ip Coda)
ILLINOIS- Single Fumily - Fannie Mue/Fraddie Mac UNIFORM INSTRUMENT Hoem Mo 080 (pagr | of 6 paper)

TEM 1870 (RG2)

i - tinean laken Neinrer Pramee. (v [
" HMC# 05-04467 To pdor Call 1 IODWIOBIND L1 FAN 16 W4-1130
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applicuble law may specify for reinstatement) before sule of the Profbrty pupsitnl 10 any pawer of sale contained in this
MwmyMWmmmuwmwmqohUMmMMmMWmumh&wmymmmwm‘ﬂmwuwMMmmrmmummmmln
pays Lender all sumw which thon would bo du under thix Securty Instrament and the Note ay if no aeeelemmtion had
aceurred: (h) cures any defuult o uny ather covanants or agreements; (¢) puys all expennes incurved in enforcing this Secunty
Instrumient, inchuding, but not timited to, reusonable uitorneys' tees; and (d; tkes such setion s Londer msy rowsonably
require 10 assare that the lien of this Sceurity tnstrument, Lender's righty in the Property and Borrower's obligation to pay the
sums secured by thix Sceurity Instrument shalt continue unchanged.  Upon roiustatement by Borrower, thisx Security
Instrument acid the abligations secured hereby shall remain fully offective i if no aceelerntion hud oceurred. However, this
right o relnstate shall not apply in the case of acceleration under paragraph 17,

19, Nale of Noto; (Cimnge of Loan Nervicer, The Note or w partial interest in the Nute (lugether with this Security
mummmnnmyMstmwurmmcmMswmmMpmmeWanmmww.AnMcmwrmmnnudmmumuwmmW
(known as the "Loan Servicer”) that collects monthly paymients due under the Note and thiv Security lastrument. There also
mwMmmmmmumMmmmMmmmwMmeWMmumnMwMMJHMwhumwwmmquwmw
Borrower will be given written notice of the chinge i accordinee with purigraph 14 above and upplicabls law The ontice
Wil stte the nume and nddress of the new Loan Servicer und tho uddress to which payments should b msde. The notice will
also contain any otier informution required by upplicably law.

20, Haozardous Substances. Rorrower shall not ciuse or permit the presence, use, disposal, storage, or releanc of uny
Huzardous Substances aa or in the Property.  Borrawer shall not do, nior wilow anyone e to do, mything affecting the
Property that ts in viowtiosof any Environmental Law. The preceding two sentonces shull not upply to the presence, use, or
storage on the Propenty it szantl quantities of Hazurdous Substances that are gonerally recognized to be appropriute to notriwl
residentinl uses and to maintenizize of the Property.

Borrower shall promptly giv Lender written notice of any investigition, claim, demand, lawsuit or other action by any
governmental ov regulstory agency o privale party mvolving the Property and any Huzardous Substance or Environmental
Law of which Barrower hus actunl kezawledge, It Horrower leasns, or is notified by any govermmenial or reyuintory
authority, that uny removal or other resdiaion of wny Hivardous Substance wilecting the Propenty is necessury, Horrower
shall promptly take alf necessary reaveding uctiess in accordunce withy Environmental Law.

As used in this parngraph 20, “Hazardots Substuices™ ase those subtances defined ws toxic or huzardous substunces by
Bnvironmental Law and the following substances? gusoline, kerosene, other lammable or toxic petroleam produgts, sl
pesticides und horbicidos, volatite solvents, materivis -ontaining nsbestos of formaldenyde, and radioociive muterials,  Ax
used in this paragraph 20, "Environmental Law” menis 2denl laws and laws of the Jurisdiction wliere the Property is located
that relase 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bomower und Lender fusther covommt and ugree ax foltows:

21, Acceleration; Remedies. Lender shull glve notice to Borrower prior to accoleration following Borrower's
breach of any covenant or agreement in this Securlty Instruaent (hut not prior to seceleration under paragraph 17
unless applicable law provides atherwise), The notice shull speciiy. {u) the defuult; (b) the uction required to cure the
defuult: (¢) » dute, not less than 30 duys from the date the notice ¥4 niven to Rorrower, by which the defuult must be
cuved: and (d) thut fuiiure to cure the defuult un or before the date specifed in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicini procsciing and sale of the Property. The notice
shall further inform Borrower of the right to relnstate ufter ucceleration and ihe right to wwert in the forecloaure
proceeding the non-existence of a defanlt or any ather defense of Barrower t< veceleration and foreclosure, IF the
default Is not cured on or before the dute specified in the notice, Lender at ity optirs may require immediate payment
in full of all sums secured by this Security Instrument without further demune sud may foreclose thiv Security
Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses licutved In pursuing the remedies
provided in this paragraph 21, including, but not limited to, reusonable attorneys’ fees aed costs of title evidence.

12, Releasc, Upon payment of all sums secured by this Security lustrument, Londer shuil release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

2. Weiver of Homesteud, Borrower waives all right of homesteud exemption in the Property.

Form i4 980 (age S of 0 ,‘:ago's)
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0 ¢ '
comlemuation or other tking of any part of the Property, or for conveyiee in len of cotdermiimion, mre hareby wigned umd
shall be pad 1o Lender,

I the event of u ol taking of the Property, the proceeds shidl be applled 1o the sums secured by this Secnelty
Instrumient, whether o not then due, with any eacess paid 1o Bogrower, i the event of o patind yaking of the Property in
which the tair market value of the Proparty fmmedintely betore the tking I equat to or greater thia the aount of the st
secured by this Security Instrunient inumediately betore the tuking, unless Burrower s Lender otherwise agree in wiiting,
the sums secured by this Security Instrument shidl be rduced by the amouns of tiw rn‘l\‘ct'\lh miltiplied by the followiny
fraction: (i) the totnd wmount of the sums sectired immediately brefors the king, divided by (h) the faie market value of the
Projierty imimediately before the taking, Ay batance shutl be paid to Borower, i the event of o partinl tking of the
Property in which the faie market value of the Property immediately before the thing is less shan she amount of the sums
secured immedintely before the tuking, unless Burrower and Lender otherwlse ugree in writing or unfess applicabie fuw
atherwise provides, the proceeds shadl be applied 1o the sums secured by this Security Instrament whether or ol the sin (e
then due.

¥ the Property is ubandoned by Bogrower, o if, alter notlee by Lender o Borrower that e condemmor offers 1o make
an award or seftls i claim For damges, Borrower falls 1o respond o Lender within 30 days after the date the notice in piven,
Lender is authorizad o colleet and apply the proceeds, at Its option, cither to restorntion arepaly of the Propedy or to the
sums secured by this Security Tustrument, whether or not then due.

Unless Lender aned Borrower otherwise ugree in writing, way application of proceeds 1o principul shall not extend or
postpone the due dare o monthly payments refersed to in puragraphs 1 and 2 or change the amonnt of such paymente.

I, Borenwer Nt Velesed; Forbearanee By Londer Not o Waiver,  Bxtonsion af the time for payment or
adifieition of amortztion e the sums secared by this Securivy Insteament granied by Lender o any suceessor Ji interest
of Borrower shull not operte/to aetense the lability ¢f the originnd Bormower or Botrowery successory i dinerast, Latler
shall not be required fo conmencigroccedings NSt any successor i inte-est or refise 1o extend time tor puyment or
otherwise modify amortization of the sy secured by this Security tastrument by reason of uny demund tude by tive nriginal
Borrower o Bunowers stecessors in eirdst, Any Torbearmee by Lender in exerciving any vight or remedy shall not be o
waiver o or prechude the exercise of any rightaeremedy.

12, Successurs and Assigns Bound; Jolnt wnd Severnl Liubility; Co.xdgners, The covenants and ugreements < this
Security Instrument shdl bind und benefit the saceassors and wssigiy of Lender and Borower, subject 1o the provisions of
paragriph 17, Botrowers covermnty und agreemena skt e joint and severnl. Any Borrower whu ¢a-signs this Sceurity
Tnstrument but does net execute the Note: (8) is co-sizecing this Security istmument only 1o mortgage, grant and convey thit
Burrower's interest in the Property under the termes of this Sesaity Instrument; (b is not personaily abligated v pay the sy
secured by this Sceurity Instrument; und (¢ agrees thiat Levder md any other Horrower may agree to extend, modity, Torbeay
or muhe nay sevommodations with regard to the terms of tis Security Instrument or the Note withont that Horrower s
consent

13 Loan Charges, IF the loan secured by this Securlty Teatzumwent is subject 1o a liw which sets maximum fonn
charges, and thit faw 1 finaly Btespretend so that the interest o other s charges colleeted or to e coleetad in connection
with the Toan exceedd the peemitted Tinits, then: () any such loan charge £ be reduced by tie imount necessiry to e
the charge to the permibtted limit: and (b any sums already colleeted trom Hovawer whizh saceeded permitted limity will be
refunded to Borrower. Lender nuy choase to mike this tefund by reducing the orneipal owed under the Note or by making a
direct payment to Borrower. 11 refund reduces principal, the reduction will be sozsted ws u partial prepryiment withoat any
prenayment chige under the Note,

14, Notlcex. Any notice o Borrower provided for in this Secarity Instrument siidi Se glven by delivering it or by
mailing it by flest clavs mail unless applicable Taw sequires use of another method, The novieg siull he divecied 1o the Propenty
Address or wny other address Borrower designates by notice to Lender. Any notice to Letir shall be given by flst cluss
matl to Lenders whdress siated herein or any other address Lender designates by notiee o Bonovier, Any notice provided lor
in this Security Instrment shall be deemed o have deen given o Borrower or Lender when givepsas provided in this
paragraph.

15, Governing Law; Severubility,  This Security fistrument shull e governied by fedennl fnw(md the Jaw of the
jurisdiction In which the Property is Jocated. In the event that any pravision or clanse of this Security It or the Nole
contlicts with applicable faw, such conflict shall not affect other provisiong of this Sccurity Instranent or the Note which cun
he given effect without the conflicting provision. b this end the provisions of thiv Security Iistriment and the Nole me
decinred 1o be severuble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note id of this Security fistriment,

17. Transfer of the Property or o Beneficlal Interest in Borvower, 18 all or uny part of the Property or any hiverest in
it is sold or transterred (or I @ benetlcial interest in Borrower is soki or tronstervd and Bortower is not a nataral person)
without Lenders prior written consent, Lender may, at its option, require immediate payment iy Tl of all sums secured by
this Socurity Instrument, However, this option shall not be exercised by Lender if cxcrc{.w iv prohibited by federal law us of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice stull provide a period of
not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security lnsiniment.  If Borrower fails to puy these sums prior o the explrntion of this period, Lender miy invoke any
remedics peamitted by this Security nstmment without further notico or demud on Bortower.,

18. &!orrower'n Kight to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secnrity Instrument discontinued at any time prior to the carlier of: (@) S days {or such ollier peried ws
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ADJUSTABLE RATE RIDER

t1 Year Preasury fndox—Rate Caps—Fived Rate Comversion Option )

THIS ADJUSTABLE RATE RIDER is made this 23rd g4y of December 23 1992  ngiu
incorporated into and shali be deemed 1o amend and supplement the Mortgage, Deed of Trust or Szeurity Deed (the
“Security Instrumeant™) of the same date given by the undersigned (1he “Borrower”) 10 secure Borrower's Adjustable

Rate Note (the "Mote™) to Heritage Mott age Company
(the qmdor ) of the sume dute and covering the praperty describied in

the Sccurity Instrument and lovated at

3039 1B3rd Street, Lansing, Il 60438

[ Praperts Nddresd
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALBO CONTAINS THE OPTION TO CON-
YERT THE ADJUSTABLE RATE TO A FIXED RATE,

At sl Covenanas,  Inuddition to the covenants and agreements made in the Sceurity !m.uumcnl Bnrrowcl
and Lender farther covenant ind agree as follows;
Ao ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rsteof 6430 %, The Note provides for chnnxcs in the ndjumh'n
interest rate and the v ‘nth ents, as follows: .
4. ADJUSTABLE VWTLR SqA{’r\(E AND MONTHLY PAYMENT CHANGES
{A) Change Dates .
The adjustable intores2 Fate § will puy may chunge on tho fiest duy aof ~Janvary L1994 andon
thut day cvery L 2th month thereaitor.  Egceh dute on which my udjustable interest. ente couldd chanye is silfod a " Change
Date.” : Lo :
(B) The Index ' I o I T T : .
Beginning with the lirst Umnnv. Date, my udjuuublc interest rate will be based on wn Index.  The “tndex™ is the
weekly avarage yicld on United States Trensury securitios adjusted tou constant maturity of 1y, us made aviiinble by
the Federul Roserve Board. The most recent inslex tigure nvailnble ay oi' the dmo 45 dayx bcrorc cach ¢ h.mgu l)mc in
called the “Current bndea.™ ‘
{1 the Index 13 no longer available, the Nuie Holder wlll choose o new index (hul in bumt upon umm-lmblc
information.  The Nole Hoider will give mo notice of th'a choico. "
tChr Calculation of Changes " . Nt
Before oach Change Date, the Noto Holder will calcdlor; my new interest rato by s\dmnI wo and Three Juarters
poins( 2,75 %) to the Current indoex. The Note Haldzr will then round the result of this uddition to tha nesrest
one-eighth uf one percentuge point (G.1284). Subject 1o the iimt stated i 'scumn 40 1) Bbelow, ties rounded amount
will be my ncw intorest rate until the next C hurue Dute.
The Note Holder will then determing the umount of the moat' i puyment thut waould bo sullicient to repay the
unpaid principul thut { am expected to owe ut tise Chunge Date i tull ondiie Matirity Date at my agw interes: rate in
substantinlly equal pnymaonts.  The zexult of this enlenlution will be the new smount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the tirst Chunge Ditte will not be'greater than’ 8,50 % or less
than 6,50 R. Thereufler, iny adjustable interest rate will never be increuse” or decrensed on any single Change
Date by more than two percentage pointa (2.0%) from the rute of interest | huve been puying for the preceding 12
months. My interest rate will never be greator than 12,50 %, which ix culled'the **Maximum Rate. "'

(E) Fffective Date of Changes o

My new interest rute will become eflective on euch Change Date. 1 will pay the amount 7 my new monthly paymeni
beginning on the Hm nmmhly puyment d.\lc nf\cr the Chunuc Date until the amount of myepe) s, paymient changes
uguwin.

{F) ‘Notice of Changes

The Nate Holder will deliver or muil to me a notice of any change. in my adjustable fnterest vutesnzihe amount of
my monthly puyment beivre the effgctive dito of uny ehinge.. "The notive'will inciude informanion reguiced by law o be
given mc und alxo the title und telophono numbur of a person who will unawer any qusstion | may have regarding the
notice. ‘

B. FIXED INTEREST RATFE. OPTION
The Mate provides 1or the Borcower's option Lo convort tmm an udjustable intereat rute with intsrest rate Hinis to e

tixad interast rute, as tollows:
8. FIXED INIEREST RATE OPTION

({A) QOption 10 Convert to Fixed Rate
I have a Conversion Op(mn that 1 cun exercise uniess T am in defuutt or this Scction $TA Y will not permit me to do so.

The *Conversion Optivn™ is my opiion 10 convert the interest rnte L am required to pay by this Nate frum an adjustuble
rage with interest rate linuis to the Hyed rate colouluted under Scetion ${B) beluw,

The conversion cun only tahe place on (1) if the iiest Change Date is 21 months o feas fram the dute of this Note, the
third, fourth or fifth Change Dute. or (21 if the Arst Chaage Date s more than 21 months frem the date of this Note, the
tirest, second or thied Change Date Fach Change Date on which my interest rate can convert froman adjustablo rate o g
fixed rute also is called the “Conversion Dute. [ ¢an convert my (ntecest rute onlv on une of thene Contersion Dutes,

17 1 want ta exercine the Conversion Option, I must Arst meet certadn conditions. “Those conditions are that: (i}
must give the Note Holder notice thar T want to do so ot lenst 18 davs before the next Convermion Date: (i) on the
Conversion Dite, | muast aot be In defindt under the Note or the Secui ity Instrument; (iil) by o dite spevified by the Note
roﬂftg‘tl“l;h‘?)! :?JU"ACLI RATE RIDER~~ARM PLANS 721,821 l“lfﬂﬁﬂﬂgﬁ Yirdy=aPannia Moe Uniform inalsument  Form 3113 12 &7
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