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AVONDALE INVESTOR PRI
MORTGAGE LOAN NUMBER: 979093220

N
&

c‘) (Individual)
D

THIS MORTGAGE is made this December 25, 1992, between the Mortgagor,
MICHAEL FEDYNICH AND ESTHER FEDYNICH, HIS WIFE

(herein "Borrower"), and the Mortgagea,
AVONDALE FEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chartered savings bank, whose address is 20 North Clark Street, Chicago,
Illinois 60602 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of
EIGHTEEN THOUSAND FIVE HUNDRED AND NO/QO Dollars,
($18500.00), as evidenced by Borrower’s Note, datad December 29, 1992,
providing for monthly payments of interest and, with the balance of the
indebtedness, if not sooner paid, due and payakhle on
December 28, 1997 (Maturity Date).

. TO SECURE to Lender the repayment of the indebtedness evidencead by
the Note, wita interest thereon, the payment of all other sums, with
interest thercon. advanced in accordance herewith to protect the security
of this Mortgags, and the performance of the covenants and agreements of
the Borrower hera’rn contained, Borrower does hereby mortgage, grant and
convey tc Lender thz. property legally described in the attached Exhibit
"A" located in the County of COOK, State of Illinois, which has the
address of 3600 W 17674 PLACE, COUNTRY CLUB HILLS, IIL, 60477

("Property Address').

TOGETHER with all the improvements now or heresfter eracted on the
property, and all easement:, :ights, appurtenances, rents, royalties,
mineral, oil and gas rights a:d profits, water, water rights and water
stock, and all fixtures now c¢» hereafter attached to the property, all of
which, including replacements arJd- additions thereto, shall be deemed to be
and remain part of the property Covered by thie Mortgage; and all of the
foregoing, together with said properiv (or the leasehold aestate if this
Mortgage is on a laasehold) are herein referred to as "Property".

Borrower covenanta that Borrower J4 lawfully seized of the aestate
hereby conveyed and has the right to mcrcjyage, grant and convey the
Property, that the Property is unencumberrd with the exception of those
items; if any, listed in a schedule of exceptions to coverage in any title &2
insurance policy insuring lender’s interest in _the Property, and that
Borrower will warrant and defend generally th« title to the Property
against all claims and demands, subject to any srocumbrances, declarations,
easements or restrictions listed in a schedule 0L B3xceptions to coveraga
in any title insurance policy insuring Lender’s 1ia%evest in the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay
when due without set-off, recoupment, or deduction, the pruivcipal of anad
the interest on the indebtednaeass svidenced by the Note, anrnd. iute charges
as provided in the Note.

- '

. 2. FUNDS FOR TAXES AND INSURANCE: Subject to applicable Yaw or to a

- written walver by Lender, Borrower shall pay to Lender on the day monthly
installmente of interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds") egual to one-twelfth of the ysearly
taxes and assessments, which may attain priority over this Mortgage, and
ground rents on the Property, if any, plus ona-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and
bills and reasonable eastimates thereot.

The Funds shall be held in an institution the deposits or acacounts of
which are insured or guaranteed by a Federal or state agency (including
lLender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents. Lender
may not charge for so holding and applying the Funds, analyzing salid
account, or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits ;;5/
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Lender to make such a charge. Borrower er may agres in writing at
the time of the execution of this Mortgage that interest on the Funds
shall ke paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be requireada to pay
Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the

sums secured by this Mortgaga.

If the amount of tha Funds held by Lender, together with the future
monthly installments of Funds payabla prior to the due datas of taxes,
assessments, insurance premiums, and ground rents shall excesd the amount
requirad to pay said taxes, assessments, insurance premiums and ground
rents as they fall due, such excoss shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary
to make up- uvha deficiency within 30 days from the date notice is mailed by

Lender to Borcower requesting payment thersof.

Upon paymeric) in full of all sums sacured by this Mortgage, Lender
shall promptly rafund to Borrower any Funds held by Lender. If under
paragraph 17 hereoi the Property is sold or the Property is otherwise
acquired by Lender, Zander shall apply, no later than immadiately prior te
salie of the Property »r its acguiuition by Lender, any Funds held by
Lender at the time or arplication as a credit against the sums secured by

this Mortgage.

3. APPLICATION OF PAYMEITS: All payments raeceivad by Lender under
the Note and paragraphs 1 and -2 hereof, shall be &pplied by Lender first
in payment of amounts payable o Lender hy Borrower under paragraph 2
hereof, than to interest payablie rn the Note, then to late charge, then
to the principal of the Note, thaii to late charges due including any
amounts considered as added therseto-under the terms hereof.

4. CHARGES, LIENS: Borrowar spnail promptly pay all obligations
secured by a mortgage or trust deed asiscting the Property, taxes,
assessmaents and other charges, fines an? ‘mpositions attributable to the
Property which may attain a priority over chis Mortgage, and leasehold
payments or ground rer.its, if any, in the marner provided under paragraph
hereof or, if not paid in such manner, by 2irrower making payment, when
due, directly to the payee theresof. Borrower shill promptly furnish to
Lender all notices of amounts due under this p=rrzgraph, and in the event
Borrower shall make payment directly, Borrower s)lall promptly furnish to
Lender receipts evidencing such payments. Borrowar rhall promptly
discharge any lien which has priority over this Morizsge with respect to

any sum.

5. HAZARD INSURANCE: Borrower shall keep the improvaments now
existing or hereafter erected on the Property insured agajizt loss by
fire, hazards included within the term "extanded coverage", and such other
hazards as Lender may require and in such amounts and for svoh periods as
Lender may require; provided, that Lender shall not require (het the
amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Mortgage and all other mortgages and trust deeds with

respect to the Property.

The insurance carrier providing thae insurance shall be chosen by
Borrower subjaect to approval by Laender; provided, that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be
paid in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and rasnawals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiuma. 1In the
event of loss, Borrower shall give prompt notice to the insurance carrisr
and Lender. Lender may make proof of loss if not made promptly by
Borrower.
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procesds shall be applied to restoration 'or pair® off the Property
damaged, provided such restoration or repair is economically feasible or
if the security of this Mortgage would be impaired, the insurance proceeds
shall be applied tc the sums secured by this Mortgage, with ths excess, if
any, paid to Borrower. If the Proporty is abandoned by Borirower, or if
Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrowar that the insurance carrier offers to settle a
claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender’s option either to restoration or repair
of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred to in paragraphs 1 and 2 hereof
or changea the amount of such installments. If under paragraph 17 hereof
the Property is acquired by Lender, all right, title and interest of
RBorrowei in and to any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immcdiately prior to such sale or acquisition.

. 6. PRESIRVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS,
CONDOMINIUMS, PZLAIINED UNIT DEVELOPMENTS: Borrower shall keep the Property
in good repair ani shall not commit waste or permit impairment or
deterioration of thu Property and shall comply with the provisions of any
lease if this Mortgsjr is on a leasehocld. If this Mortgage is on a unit
in a condominium or & plannad unit development, Borrower shall perform all
of Borrower’s obligatioria under the declaration or covenants creating or
governing the condominiuv 5r planned unit development, the by-laws and
regulations of the condowinium or planned unit development, and
constituent documents. If a Condominium or Planned Unit Development Rider
is executed by Borrower and rscorded together with this Mortgage, the
covenants and agreements of avch Rider shall be incorporated into and
shall amend and supplement the covenants and agraements of this Mortgage
as if the Rider were a part herecr.

7. PROTECTION OF LENDER’S SECURITY: If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or any mortgage
or trust deed affecting the property, cc if any action or procesding is
commenced which materially affects Lendnr’s interest in ths property,
including, but not limited to, eminent dor#in, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender’s option, “gon _notice to Borrower, may
make such appearances, disburse such sums and take such action aa is
necessary to protect Lender’s interest, includiny, but not limited to,
disbursement of reascnable attorneys: fees and e.try upon the Property to
make repairs. If Lender required mortgage insuran<o as a condition of
making the loan secured by this Mortgage, Borrower . chell pay the premiuma
required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordarce with Borrower’s
and Lender’s written agreement or applicable law. Borrrwer shall pay the
amount of all mortgage insurance premiums in the manner provrided under
.paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7 with
interest thereon, shall become additional indebtedness of Bori‘cv/er secured

by this Mortgage. ' Unless Borrower and Lender agree to other terms of
payment, such amounts shall be considered as so much additional principal
due under the Note payable upon notice from Lender to Borrower resquesting
payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the higheat rate
permissible under applicabla law. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any &ction hereunder.

8. INSPECTION: Lender may make or cause to be made resasonable
entries upon and inspections of the Property, providing that Lender shall
give Borrower notice prior to any such inspection specifylng reasonable
causae therefore related to Lender’s interest in the Property.
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9. CONDEMNAlI'JlJN @EE*G!AJ% %g; aim for damages,

direct or conssquential, in connecti nation or other
taking of the property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, iz any,
paid to the Borrower. In the esvent of a partial taking of the property,
unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortqa?a such proportion of the
proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to
the fair market valus of the Property immediately prior to the date of
taking, with the balance of the procceds paid to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 Adays
after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender’s option, either to restoration or repair of
the Proper’y or to the sums secured by this Mortgage.

. Unleses Lender and Borrower otherwise agree in writing, any such
application ot rroceeds to principal shall not axtend or postpone the due
date of the moiitk 'y installments referred to in paragraphs 1 and 2 hersof
or ‘change the amount of such installments.

10. BORROWER NGT TELEASED: Extension of thae time for payment or
modification of amorcize+tion of the sums secured by this Mortgage granted
by Lender to any successcr-in interest of Borrower shall not operate to
release, in any manner, tae liability of the original Borrower and
Borrower’s successors in ircersest. Lender shall not be required to
commence proceedings agains*t such successor or refuse to extend time for
payment or otherwise modify amnrtization of the sums securea by this
Mortgage by reason of any demand rade by the original Borrower ana
Borrower’s successors in interes’.

11. FORBEARANCE BY LENDER NOT A VIAIVER: Any forbesarance by Lender in
axercising any right or remedy hereunivr, or otherwise afforded by
applicable law, shall not be a waiver o7 or preclude the exercise of any
such right or remedy. The procurement oi. insurance or the payment of
taxes or other liens or charges by Lende<  thall not be a waiver of
Lender’s right to accelerate the maturity Of the indebtedness secured by

this Mortgage.

12. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are
distinct and cumulative to any other right or ruredy under this Mortgage
or afforded by law or egquity, and may be exercisca cencurrently,
independently or successivaly.

13. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY,
CAPTIONS: The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective success~rs and assigns
.of Lender and Borrower. All covenants and agresements of Borcower shall be
joint and several. The captions and headings of the paragxephs of this
Mortgage are for convenience only and are not to be used to (n¢erpret or
define the provisions hereof.

14. NOTICE: " Except for any notice required under applicable law to
be given in another manner, (a) any notice to Borrower provided for in
this Mortgage shall be given by mailing such notice addressed to Borrower
by regular first class mail at the Property Address or at such other
address as Borrower unay designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return '
receipt requested, to Lender’s address stated herein or to such othesr
address az Lender may designate by notice to Borrower as provided herein.

Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

ETHLYOCE
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15. covmeNQJE:REILQIAL-,ggQ%Mug pe governed by

the law of Illinois. In the event that any or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be saverabls.
Time is of the essence of this Agreement.

16. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
lLender’s prior written consent, excluding (a) the creation of a lien cor
encumbrance subordinate to this Mortgage which doces not relate to a
transfer of rights of occupancy in the Property, (b) the creation of a
purchase money security interest for household appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant
or tenant by the entiraety, (d) the grant of any laasehold interest of
three yearas or less not containing an option to purchase, (e) a transfer,
in which the transferece is a person who occupies or will occupy the
Property, which is (1) a transfer to a relative resulting from Borrower'’s
death, (2) » transfer where the Borrower’s spouse or child(ren) becomes an
owner of the roperty, or (3) a transfer resulting from a decree of
dissolution o< marriage, legal separation agreement, or from an incidental
property settler.ent agreement by which the Borrower’s spouse becomes an
owner of the Prepoarty, or (f) a transfer to an inter vivos trust in which
the Borrower is urd remains the benaficiary and ococupant of the Property,
unless as a conditirn precedent to such transfer, the Borrower refuses to
provide the lender wivh reasonable means acceptable to the Lender by which
the lLender will be assured of timely notice of any subsequent tranefaer of
the baneficial interest or change in occupancy, Lender nay, at Laender’s
option, and without notice to Borrower, declare all the sums secured by
this Mortgage to ba immecdiataly due and payable. Lender is hcr-bx
subrogated to the lien of £ny mortgage cr other lien dischargad, in whole
or in part, by the proceeds 5% the loan hereby secured. Notwithstanding
any of the above, if the Borrower transfers the Property to a third party
who would qualify for a lecan in :Yie amount due on the Note at the time or
the transfer, as determinad by Lander’s underwriting standards in effect
at that time, then Lender will not ‘iiirveasonably refuse to consent to the
transfer upon the payment of an asiumption fee. The assumption fea will
not exceed the Lender’s then current charges for the origination of new
mortgages including, but not limited t¢, disccunt and origination fees.

17. ACCELERATION, REMEDIES: Upon Borroawer’s default in the
performance of any covenant or agreement cf Borrowar in this Mortgage,
including the covenants to pay when due arn; sums secured by this Mortgage,
Lender may at its option, and without notice o Borrower, declare due and
payable all sums secured by this Mortgage and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitle. to collect in suca
proceeding all estimated and actual expenses of fo.wulosure, including,
but not limited to, reasonable attorney’s fees, and <osts of documentary
evidence, abstracts, and title reports.

18. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, 7ENDER IN
POSSESSION: As additional security hereunder, Borrower hrraby assigns to
Lender the rents of the Property; provided, that Borrower.s'.all, prior to
acceleration under paragraph 17 hereof or abandonment of tau -Sroperty,
have the right to collect and retain such rents as they beccwe due and
payvalkle.

Upon acceleration under paragraph 17 hereof or abandonmant of the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rentas, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonable atturneys’
fees, and then to the sums secured by this Mortgaga. Lendar and the
recaiver shall be liable to account only for those rents actually
recelived.

19. RELEASE: Upon paymant of all sums secured by this Mortgags,
Lender shall release this Mortgage after receipt of a ralease charge from
Borrower. Borrower shall also pay all costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrcwer hereby waives all right of
homestead axemption in the Property.

10€6
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2. reomerlod IWGR  brddes Sk i3 Gobhd sovere any sana

which, at the tima of execution theraof,

uce by not more than six families or is given to sacure a loan to be used,
in whole or in part, to finance the construction of Adwelling for use by
not more than six families and except where this Mortgage ccvers any land
which, at the time of exacution thereof, is used or intendad to be used
for agricultural purposes, the Borrower hereby waives any and all rights
of redemption from sale under any order of foreclosure of this Mortgage,
on behalf of the Borrower, the Borrower’s estate and all persons
beneficially interested therein, and each and every peraon to the full
extent permitted by the provisions of applicable law.

22, RIGHT TO EXTEND: The Maturity Date, from time to time, may be
aextanded for such tima and upen such condition as may be mutually agreed
upon by Lender and Borrower; provided, hovwever, in no event shall the
Maturity Date be extended beyond a date more than twenty (a0) years from
the date of this Mcrtgaga. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extensiocn of the Maturity Date, if any, shall not, unless otherwise agreed
to, affect poy of the terms, covenants and conditions of this Mortgage
which shal) ramain in full force and effect throughout any of said

extension periods.

IN WITNESL %HTREOF, Borrower has executed this Mortgage.

,Zé?" . . ,;77:;” ) \ : 255 -~ .

= e “4(»1;152::; . ; — .
MICHAEYL, FEDYNICH ‘ _— "’7’ San e
Borrower’s Signature: ESTHER FEDYNICH

Borrower’s Signature:!

Borrower’s Signature:
Borrowar’s Signatura:

STATE OF ILLINOIS )
Cooley =
COUNTY OF L.Ovl%)

I, the undersigned . & Notary ‘#ublic in and for saia
county and state, do hereby certify that VNICHAEL FEDYNICH AND
ESTHER FEDYNICH, HIS WIFE
persionally known to me to be the same person(s) whose name(s)
are subscribed to the foregoing instrument, apnesrad before me
this day in person, and acknowledged that they #i¢ned and delivered the
said instruments as their free and voluntary act, 29T the uses anad
purposes therein sail forth.

Given under my hand and official seal, this December cv, 1993.

[/

My Commission expires:

O et w
“QFFI SAL SEAL™ fi§ry Publlic ™ 8
Yolanda 6 Py

Notary Pubbc, .0 - of lilino 52
My om Sdun i £
(98}

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Edward D. Palasz, Vice President
Avondale Federal Savings Bank

20 North Clark Street

Chicago, Illinois 60602

AIPMINDV
02/20/92
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EXHIBIT “A"

LEGAL DESCRIPTION:

LOT 387 IN BLock 12 IN WINSTON PARK UNIT 4, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON AUGUST 9, 1971 AS DOCUMENT NO. 2573515, IN COOK CCUNTY, ILLINOIS.

PIN # 28-35-110-~024 VOL 35

PROFERTY ADDRESS: 3600 W 176TH PLACE
" COUNTRY CLUB HILL3, IL, 60477

SITA €415 4

LOAN NUMBER: 979093220

LEGAL
07/11/91
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