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93018353 - [ MORTGAGE

‘THIS MORTGAGE is made this ... 30T/ ... dayot.....cooovvi. D BELROLR e T2 At

between the Morngagor, BMILIANQ VARGAS . ... ... QBLIA VARGAS . .. ... e

_ {hetein “Borrower”}, and the Montgagee, B G P AMEBL ANC ... B PN e

3 CoTPORALION. ... orgunized and existing under the inws of AAAINQAR. ... .
e whose address is 31GL. N QICERQ,.. CHICAGQ,.. JL A80%L. ... (herein “Lender”).
% WHEREAS, Bormwer is indebted to Lender in the principsl sum of U.S. § ... 34999200 . .

: which indebtedness is evidenced by Borrower's note duted . 2670 3¢, 290 %0 nd extensions and rencwalx
. thereo! (herein **Note'™), providing for monthly instaltments of principal and intorost, with the balance of indebledness,

if not sooner paid tue and puyable on . ARPEAXABALELY.. LR monthe £xam. eamplotion date. . ...

To SECURE to Yender the repayment of the indebtednass evidenced by the Note, with interest thercon; the puyment
of all ather sums, with interest thereon, advinced in secordance herewith to pratect the security of this Mortgage; and
the performance of the Zovinants und agreements of Borrower herein contained, Borrower doen berohy mortguge. grant
and convey to Leader ineicitwing described property lovated in the Coumty of COOK. ... . State of
HHinois:

1OT 47 IN BLOCK 12 IN MCMILLZAN AND WETMORE'S8 THIRD ADDITION TO
. CHTICAGG IN THE SOUTHEAST 1/:4 AF 3RCTION 27, TOWNSHIP 33 NCKRTH
: RANGE :.J, "EAST OF THE THIRD PHINCTYPAL MERIDIAN, IN COOK COUNTY,
ILLINOIB.®

COMMONLY KNOWN AS: 2803 8 KEELER, CYICRGO, 1L 60623
P.I.N.# 16-27-420-~002 . DEFT-01 RECORDINGY $27.9¢
THOOO0D TRAN T47Y 01/08/90 07:33190
WO260 # WD LIS
COOK COUNTY RECORDER

23G180y:

wry)

which has the address of . 2803 . 8. . RERLER ..o veviviiiianns e e wrves LW CUICAGR. ... v Creeieereens
{Strset) fCity)
IHinois...........0. 60623 v therein **Property Address®),
[2ip Code]

ToautHer with ail the improvements now or hereufler crected on the propenty, and all easements, rightn,
appurtenances and reats all of which shalt be deemed to be and romuin « part of the property covered by this Mortgage:
and nl) of the foregoing, together with xaid property (or the leaschold estate i this Mortgage 18 on a leaschold) are
hercinufter referred to as the **Property.”’

; Borrower covenants thut Borrower is lawfully scised of the estate hereby conveyed and has the right to mortguge,
b grant and convey the Property, and thut the Property is unencumbered, except for encumbrances of record. Borrower
:é. covenants that Bormwer wurmants and will defend gencrully the title to the Propesty against all claims and demands,
subjcct to encumbrances of recod.

ILLINDIS —SECOND MDRTGAGE — 1780 ~ ENMASHLMC UNIFORM INSTRUMENT Form 381
—
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10. Borrower Not Rejoaspdy Fp n t mWhpiver. &7 tigne for payment or modifica-
ticn of amertization of th E g EF‘F&.@*ATE:{ E@P% r ip, Interest of Borrower
shall not operato to relcases ef, thd lability6f iHe o 1 ower’arid Bor +'s succesors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
nereunder, or atherwise aftforded by applicable law, shalt not bes a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Sevoral Liasbiiity; Co-signers. The covenants and agreements herein
contained shail bind. and the rights herounder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrewer who co-signs this Mortgage, but does not execute the Note, {a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest tu the Property to Leader under the terms of this Mortgage, (b) Is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and eny other Borrower hercunder
may agrec to cxtend, modify, forbear, or make any other accommodations with regard to the verms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrowsr or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notico. Except for any notice required under applicable taw to be given in another manuner, (8) any notice to
Borrower provided for in this Mortgage shall be given by dcfivering it ar by mailing such notice by certifisd mail
addressed to Borrower at the Property Address or at such other address aa Borrower may designate by notice to Lender
as provided heroin, and (b) uny notice to Leader shall be given by certified maill to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall b dvemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlay {ww; Severabllity. The state and focal Jaws applicsbie to this Mortgage shall be the laws of the
junisdiction in whic’i the Property is located. The foregoing sentence shall not limit tho spplicabllity of Federal iaw to
this Mortgage. In the evirt that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect th:r provisions of this Mortgage or the Nate which can be givan effect without the conflicting
provision, and to this end tiie provisions of this Mortgage and the Note are declared to be severable. As used herein,
'costs’’, “‘expenses’’ and ‘‘0ttorneys’ feos” include all suins to the extent nat prohiblted by applicable law or limited
herein.

14. Borrower's Copy. Borruwerchall be furnishud a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. .

15, Rehabiiitation Loan Agreensen’. Vorrower shall fulflil all of Borrower's obligations under any home rohabilita-
tion, improvemont, repair, or other lvan sgreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to oxccute and deiver to Lender, In a formy accoptable to Londer, an assignment of any
rights, claims or defonses which Borrower may have against partics who supply lubor, materials or services in consiection
with improvements madc to the Property.

16. Tmnsfer of the Property or a Beneficlui Tafi rest in Borrower, 1t all or any part of the Property or any Interest
in it is sold or transferred (o1 If a beneficial interevc Ja Borrower Is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Len fer may, at its option, require Iimmedliate payment in full of all
sums secured by this Mortgage. However, this option rnal not be exercised by Lender if eacrcise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrover notice of acceleration. The notice shall provide u
period of not less than 30 days from the date the natice Is detivered or mailed within whiich Borrower must pay all sums
secured by this Mortguge. If Borrower falls to pay thesc sums ¢l to the expiration of this perind, Lender may in-
voke any remcdics permitted by this Mortgage without further noticrlor demand on Borrower,

NON-UNIFORM COoVvENANTS. Borrowetr and L.ender further covaaat and agree as fotlows:

17. Accelerailon; Remedies. Except 88 provided I paragraph 3. nereof, upon Borrower’s breact: of uny cove-
nant or agreement of Borrawer in this Mortguge, Inctuding the covenunts (o p\y when due any sums secured by this
Mortgsge, Lender prior to acceleration shall give notice to Borrowor as proiided 1 paragraph 12 heveo! spectfying: (1}
the breach; {2) the action required to cure such breach; (3) a date, nnot less than *J says from the date thie noticas Is matlod
to Borrower, by which such breach must be cured; and (4) that fallure (0 cure suc bevach on or belore the date specified
in the notice may rvault in sccelerstion of the suma secured by this Mortgage, forscizsure by judicial proceeding, and
sale of the Praporty. The notice shall further Inform Borrower of the right to reinstiaie 1 fter accelerntion and the right to
assort in the foreclosure proceeding the nonexistance of a defsult or uny other defonse of Rurrower to scceleration and
foreclosure. 1f the breach Is not cured on or befure the date specified in the native, Lender, =t Lendor's optlon, may
deciare all of the sums sscured by thia Mortguge to be immedlately duc snd payable without furt wer demand snd may
foreciose this Mortgage by judicial proceeding. Lender shall be ontitled to collect In such picier ing all expensve of
foroclosure, including, but not limited to, reasanable aitorneys’ fees and costs of documentary sviZerce, abstracts and
title veports.

18. Borruwer's Right 1o Reinstate. Nutwithstanding Lendor’s scceleration of the sums secured SHyahis Mortgage
due to Barrower's breach, Borrower shalt have the eight 1o have any proceedings begun by Lender to enlorce this Mort.
gage discontinued at any time prier to entry of a judgment entorctag this Mortgage i: (a) Borrower puys Lender afl sums
which would be then duce under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures ull
breaches of any other covenants or agreemonts of Borrower contained ia this Mottgage; (¢ Barrower payx ali recusonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contalned {n this Mortgage. ard in
enforcing Lender’'s remedies as provided in paragraph 17 hercof, including, but not linited to, reasanable attorneys’
feex: and (d) Borrawer takes such action as Lender mey reasonably require o assure thai the Hen of thix Mortguge,
Leader’s interest in the Property und Barrower's eblhigation to pay the sums secired by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrowoer, this Mortgage and the obligations secured hereby shall remain
in full ferce and effect av if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hersunder, Borrower hereby assigns to
Londsr the reate of the Property, provided that Barrower shall, prior (o acceleration usder putagraph 17 hereof or
abandonment of the Broperty, have the right to cotlect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hersof or abandonment of the Property, Lender shall be entitled (o have a
recelver appointed by a court to enter upon, tako posscssion of and manage the Preperty und to collect the rents of the
Property including those past due. All rents collected by the recclver shall he appiled first 10 payment of the costs of
management of the Property and collection af rents, incluaing. but not limited to, recelver’s fees, premiums on recelver’s
bonds and rcasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabic to
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10. Borrower Not RomN@:F mem £14 P n for puynicat or modilca-
tlon of amortization of th n g r iq interest of Borrower
shall not operate to release, In any manner, the Hubliity of the original Botrower o slmcenun in interest.

Lender shall not be required to commence procecdings againat such succcsmr or rcfusc to oxtend time for
payment or otherwise modify amortization of the sums secured by thiv Mortgage by reason of any demand mads by the
original Borrower and Borrower's successars in Interest. Any furbrarance by Lendoer in onercising any right or remedy
hereunder, or otherwise afforded by applicabic law, shall not be a weiver of or preclude the oxercise ot any tuch right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants snd agreements heroin
contained shall bind, and the rights hereunder shall inure to, the ruspective succossors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's lnterest n the Proporty to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Natice. Excopt for any notice requlred under applicable law to be given in another manner. (a) any notico to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certifted mail
addressed to Borrawer at the Property Address or st such other addroess as Borrower may designate by notice to Lender
a3 provided hereliand (b) any notice to Lender shall be given by certified mail to Lender’s addross stated herein or to
such other addroscas Lender may designate by notice to Borrower as provioed herein, Any notice provided for in this
Mortgage shall be rfcemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (.av; Severability. The state and Jocal iaws applicable to this Mortgage shall be the laws ol the
jurisdiction in which th P operty is focated. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. In the even! *hst any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other riovisions of this Mortgage or the Note which can be given offect without the conflicting
provision, and to this end the reovisions of this Mortgage and the Note are declared to be severable. As used herein,
‘‘costz’’, “‘expenses’ und ‘‘attorn+;s fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrowsr's Copy. Borrower skl ¢ furnished a contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablitintion Loan Agreoment. Borro.ver shall fulfiil all of Borrawer's obligations under any home rehabilita.
tion, improvement, repair, or other loan agrecivint which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and dellver.io-{ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 7pinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest a Dorrower. If all or any part of the Property or any interast
in it is sold or transferred (or if a beueficial interest in Eorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, it its option, require immediate payment in full of all
sums securcd by this Mortgage. However, this option shalinz¢ he exercised by Lender if exercise i« prohibited by
federal law as of the date of this Mortgage.

If Lender cxercises this option, Lender shall give Borrower natide of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or'mail=d within which Borrower must pay all sums
secured by this Mortgage. If Berrower fails to pay these sums prior<o the exoiration of thi; period, Lender maay in-
voke any remedies permitted by this Morigage without further notice or femuind on Borrower.

NON-UNIFORM COVENANTS. Borrower sand Lender further covenant an<! egree as follows:

17. Acceleration; Remedies. Ezcept as provided in paragraph 16 hereos, apon Borrowar's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay vaer: due any sums secured by this
Mortgege, Lander prior to acceleration shall give noilce 10 Borrower as provided In pa ngraph 12 hersof specifying: {1}
the breach; (2) the action required to cure such breach; {3) a date, not less than 10 days fron  ihe date the notice Is malled
to Barrower, by which such breach must he cured; and (4) that fallure to cure such breach >, or before the date specified
In the notice may result In scceleration of the sums socured by this Mortgage, fureclosure by jud clal proveeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter accecl2 s wn and the righi to
assert In the foreciosure proceeding the nonexistence of a default or any other deforse of Borrowsr 2o scceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Leri?u’s option, may
deciare all of the sums secured by this Morigage to be immediately due and payable without further v and and may
foreciose this Mortgage by judicial proceeding. Lender shall be sntitled to collect In such procecding M) expenses of
forecloaure, Including, but not limited to, reasunable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Leader's acceleration of the sums secured by this Mortgaege
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to eutry of a judgment entorcing this Mortgage if: (a) Borruower pays Lender olf sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrawer cures ujl
breaches of any other covenants or agreements of Rorrower contained in this Mortgage; (¢) Borrowor pays all reasonnble
expenses incurred by Lender in enforcing the cavenants and agteements of Borrower contained in this Mortgage, and in
onforcing Lender's remedies as provided in paragraph 17 hereof, includirg, but not Umited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the len of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage snall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
in full force and effect as i€ no acceleration had occurred.

19. Asslgnment of Rents; Appolntmeni of Recelver. As additional security hereunder, Borcower hercby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acccleration under parageaph 17 hereof or
abandonmeont of the Property, have the right to callect and reinin such rents as they become due and paysble.

Upan acceleration under paragraph {7 hereof or abandonment of the Praperty, Lender shall be entitle to have a
receiver appointed by a court to enter upon, take possession of and manuge the Property and to collect the rents of the
Property including those past due. AH rents coliected by the recelver shall be applicd first to payment of the costs of
management of the Property and collection of rents, inctuding, but aot imited to, recsiver's foes, premivimg on receiver’s
bends and reasonablo attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be lable to
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