FHA MORTGAGE

FHA CASE ND.

STATE OF ILLINOIS 131:6908678-703
This Mortgage "3 curity Instrument”) is given on VEMBER 30TH + 1992
The Mortgagor is

MAR LA 4
JOSE JESUS MEDINS,. MARRIED TOVANTONIA MEDINA A/&A
whose address is 9741 S. SVENUE N., CHICAGO, ILLINOIS 60617

("Borrower"}. This Sccurity Instrument is given to
INDEFPENDENCE ONE MORTGAGE (ORPORATION, A MICHIGAN CORPORATION

which is organizcd and cxisting under the laws o1 MICHIGAN S . 2nd whoic
addrecss is 300 GALLERIA OFFICENTRE, SUUTHFRIBLD, MI 48034
a3 OR0B7I
. . .

("Lender™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND EIGHT HUNDRED FIFTY (AMO NO/10Q0

Dollare (U.S. $ 63,850.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the fuli debt, if not paid earlicr, due and payable on LECEMBER 1ST , 2022
This Secority Insirument sccures o Lender: (a) the repayment of the debt evidzaced by the Note, with interest, and all
rencwals, extensions and modifications; (b) the payment of all other sums, wiwanterest, advanced under paragraph 6 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrovear ‘s eovenanis and agreemonts under thiz
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby morigas grant and convey to Lender the
following described property located in COOK County, Hlinais:

LOT 32 ( EXCEPT THE SOUTH 23 FEET THERFOF ), LOT 33 AND THE JOUTH 11

FEET OF LOT 34 IN BLOCK 1 IN RUSSELL’S SUBDIVISION OF THAT PART BAST

OF THE RIVER OF THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH,

RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCHINTY,

ILLINOLS . DEPT-01 RECOXPING $27.00
L T8486 TRAN T375.0170B/93 1514400
#26-18-407-043 . §7004 5 K- DB-NIRDSPE
: COOK COUNTY RECORDER

61905066

which has the addressof 11039 S. GREENBAY AVENUE, CHICAGC
[Streot) {Ciy] )
Hlinois 60617 ("Property Address™); Q 7 <
[Zip Code) . .
v

TOGETHER WITH all the improvements now or hercafter erectod on the property, and all casements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, weter rights and stock and all fixmres now or
hercafter a pant of the propeity. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred w in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seized of lhe cstatc hereby conveyed anvt has the right to
morigage, grant and convey the Pmperty and that the Property is unencumbered, except for éncumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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UNOFFICIAL COPY , s

ments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess procecds over an
all outstanding indcbtedness under (e Note and this Security Instrument shall be paid 10 the catity

pay
amount required to pay
legatly entitled thercto.

8. Fees. lender may collect fecs and charges authorized by the Secretary.,

9. Grounds for Acceleration of Debs,
() Default. Lender may, cxcopt as limited by regulations issucd by the Sccrotary in the caso of payment defaulu:,

require ismmediate payment in full of all suma sccured by this Sccurity Inatrument if:
(i} Borrower defaults by faifing (o pay in full any monthly payment required by this Security Instrument prior 1o

or on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, 1o perform any other obligations contained in this

Security Instrument
Lender shuli, if permited by applicable law and with the prior approval of

(b} Sale Without Credit Apﬁrovnl.
te payment ip full of all the sums sccured by this Security Instrument if:

the Secretary, require immod
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the purchaser or
granice does so occupy the Property but his or her credit has not bees approved in accordance with the

requircments of the Secretary.
{c) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with nispect 1o subscquent cvents.

(d) Regulations of HUD Secrefary. In many circumstances regulations issued by the Secretary will limit
Lender'< rizhls, in the case of payment defaulis, to require immediate payment in full and foreclose if not pald. This
Security n.trument does not authorize acceleration or foreclosure if not ?ermitred by regulations of the Secreinry.

(e) Mortgrge Not Insured. Borrower agrees that should this Sceurity Instrument and the note secured thereby not

be eligible for ‘nsurancoe under the National Housing Act within - 90 DAYS from the
date hereofl, Leraer may, at its option and notwithstanding anything in Paragraph 9, vequire immediate paymemt in
full of al) suras-zrared by this Sccurity Insrumeni. A wrilten siatement of any authorized agent of the Secrewary
dated sabscquent 0 29 (NINETY) DAYS from the daic hereof, declining 0 insure this Security
Instrument and the note 4ozured thereby, shall be deemed conclusive proof of such incligthility. Notwidistanding the
foregoing, this optian ey not be exercised by Londer when the unavailability of insurance is solely due to

Lender's failure to remit a morsgage insurance premium o the Secreiary.
10. Reinstatement. Borrower hes 7 right to be reinstated i Lender has required immediate payment in full because
of Borrower's failure to pay an amoust due under the Note or this Securily Instrument. This right applics cven afier

foreciosure proceedings are instituted. To reinstale the Security Instrument, Borrower shall tender in a Jump sum all

amounts required o bring Borrower’s acccunt cutrent including, 10 the extent they are obligations of Borrower under this
nses properly associaled with

Security Instrument, foreclosure costs and reasonable and customary attorneyn’ fees and ex

the forcclosure proceeding. Upon reinstatement bv-Horrower, this Sccurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not requir(d fvaediate payment in full. However, Lender is not required 1o permit
reinstatement if: {i) Lender has accepied reinstatemen’ 2fier the commencement of forectosure proceedings within wo ycars
immediatcly preceding the commencement of a currert for~losurc proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement wiil acversely affect the priority of the tien created by this Security

Instrument.

11. Borrower Not Released; Forbearance by Lender Not » Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Securiy/instrument granted by Lender 1o any successor in inlerest
of Borrower shall not operate to relcase the liabilily of the origin7i Rorrower or Borrower’s successor in interest. Lender
shall not be required o commence proceedings against any succersor ie interest or refuse ip extend time for payment or
otherwise modify amortization of the sums secured by this Siecurity Jastrument by reason of any demand made by the
original Borrower or Borrower's successors in inwrest. Any forbearance by~ Leader in exercising any right or remedy shall

not be a waiver of or preclude the exercisc of any right or remesly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signer:. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and zssigns of Lender arid Borrower, subject 1o the provigions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and severnl /A4y Borrower who co-signs this Security
Instrurnent but docs not execute the Note: (a) is co-signing this Security Instiment oty 1o morigage, grani and convey that
Borrower's interest in the y under the terms of this Security Instrument; (b)/is siot personally obligatzd to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Beriowdr may agree o extend, madify,
forbear or make any asccommodations with regard 10 the ierms of this Security instnuacnt or the Note withoul that

Borrower's consent.
13. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be ruven by delivering it or by
mailing it by firsi class mail unless apElicahlc law requires use of another method. The nolice shall be dirccted o0 the
ignates by notice 10 Lender. Any notice o Lroadcr shall be given by

Property Address or any other address Borrower designal
first clasx mail o Londer's address siaied herein or any address Lander designaics by notice w _sorower. Any notice

provided for in this Securily Instrument shail be decmed to have been given 1o Borrower or Lender wher given as provided

tn this .
14. Governing Law; Severability.  This Sccurity Instrument shall be goverued by Federal law aravae law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiruinent or the Note

conflicts with licahle law, such conflict shall not affect other provisiens of this Security instrument or the Note which
can be given eflcct without the conflicting provision. To this end the provisions of this Sccurity Instrument and Lhe Note are

declared to be severable.
15. Borrower's Copy. Borrower shali be givea one conformed copy of this Sccurily Ingtrument.
Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the

16. Assignment of Rents.
Praperiy. Borrower authorizes Lender or Lendes™s agents 1o collect the rents and revenues and hereby directs each tenani of

the Property (o pay the renis 1o Lender or Lender’s agents. Howcever, prior w0 Lender’s notice to Borrower of Borrower's
breach of any covenant or agraement in the Sccurity Instrument. Borrower shali collect and receive all renis and revenacs of
the Property as trusice for the benefit of Lender and Borrower. This assigninent of rents constilules an absolute assignment
&0d not an assignment for additional sccurity only.

If Lender gives notice of breach w Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trusiee for
benefit of Leader only, to be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shailt be entitled to collect
and receive all of the rents of the Property; and (¢) cach tcnant of the Property shall pay atl rents due and unpaid o Lender

or Lender”s agent on Lender’s written demand to the tenani.
Borrowar has not executed any prior assignment of the renis and has not and will not perform any sct that would

prevont Leader from exercising its rights under this Paragraph 16,
Lender shall not be required to enter upon, take conuol of or maintain the Property before or after giving notice of

Yreach to Borrower. However, Lender or a judicially appointxd recciver may do so al any time there iy a breach. Any
appication of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall icrminate when the debt securcd by the Security Instrument is paid in full. ‘
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