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THIS MORTGASE "Security Instrument”) is given on December 31, 19492 . The morigagor is

'‘DONALD FREDERIUKSDN
CAND ANN M FREDERICKSON HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Sceurity Insiwyent is given wo
COUNTRYWIDE FUNDING CORTGFRATION

which is organized and existing under the laws G NEW YORK , and whose
address is 155 NORTH LAKE AVENUE PASADINA, CA 51109
(“Linder”). Barrower owes Lender the principal sum of

SEVENTY ONE THOUSAND S{X HUNORED anu 10/100

Dollars (U.S. $ 71600.00 ).
This debt is evidenced by Borrower's noie dated the sanic date as this Secarity Instrument ("Noic"), which provides for monthly
payments, with the full debt, if not paid earlicr. due and payable onJanuary 1, 1998 . This Sccurity

Instrument securcs 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Noig;, (b) the paymeont of all other sums, widh intarest, ndvanced under paragraph 7 to protect the sccurity of
this Security Instrument; and (¢) the performance of Borrower’s covennn's and agreements uader this Security Instrument and the
Note. For this purpose, Borrower does herecby morigage, grant and cornvey 1o Lender the following described property located in
CO0K County, Wlinois:
LOT 32 IN ALMER'S SUBDIVISION OF THE SOUTHEAST 1/4.0: THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 (EXCEPT THE NGRTH 250 FEET OF THE SOUTH 293 FEET DF THE EAST
272.6 FEET OF THE WEST 305.6 FEET THEREQF) OF SECTIUN 1, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COON COURTY, ILLINDIS.
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which has the address of 9012 SQUTH UTICA ,EVERGREEN PARK {Struor, City),

{ilinois 60642 - {"Property Address”); .
{Zip Code}
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TOGITTHER WITH all thduay >N|E I’:h'l‘@ k%h.U1@; & P :Muwmcnm. uppurtenanceys, ond
nd additiom 1 80 be covéred by this Securily Instrument,

1
fixturex now or herealler a purt of the property. All replacements g shul
All of the forcgomg is referred o n this Sccurity Instrument as the "Property.”
BORROWIER COVENANTS that Borrower is lawlully scised of the estawe hereby conveyed and has the right 1o mortgage,

grant and convey the Property and that the Property is uncncumbered, except far encumbrances of record. Borrower wartants and
will defend gencrally the title to the Property against a)l cluims and demands, subject W any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationz: use and non-uniform covenanis with limited
varigtions by jurisdiction w constitute a uniform security instrumeont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principat of and inicrest on the debt evidencest by the Note and any prepayment and late charges duc under the Noic,

2. Funds for Taxes and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthiy payments are duc undcer the Note, until the Note is paid in full, a sum ("Funds”) lor: (a) yeurly taxes
and assessments which may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any: (¢} ycarly hazurd or property insurance premiums; (d) yearly flood insurance promiums, if
any: (¢} ycarly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph R, in licu of thc payment of morigage insurance premiums. These itcms are calied "Escrow lems.”
Lender may, at any time, colicet and hold Funds in an amount aot 10 exceed the maximum amount & lender for a federally related
morigage loan may require for Borsower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time 1 tme, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applics to the Funis sets o lesser
amount. If so, Lende’_mpy, al any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimaws of cxpenditures of future Escrow licms or
otherwise in accordance witls applicabic law.

The Funds shall be hewdin an institetion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such ar/in<dtution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Liems. Lender may not charge Borcower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Sorrower interest on the Funds and spplicable law permits Lender {0 mako such & charge.
However, Lemier may require Borrave: w0 pay o one-lime charge for an independent real estate tux reporting service used by
Lender in conacetion with this oan,uaiess applicable law provides otherwise. Unless an agreement is made or applicable law
reyuires interest 10 be paid, Lender shall nit be required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that inericst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua! accountitty of the Funds, showing credits #1a debils to the Funds and the purpose for which cach debii o the Funds was
made. The Funds are pledged as additional sccurity for all sums securcd by this Sccurity Instrument,

If the Funds held by Lender excoed the amounts permiitted 10 be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements Gi appticable law. If the amount of the Funds held by Lender at any time is
aot sufficient 1o pay the Escrow Items when due, Lender viar =0 notify Borrower in wriling, and, in such case Borrower shall pay
o Lendér the amounl necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than twelve
monthly payments, at Leader’s sole discrouon.

Upon payment in full of all sums securedt by this Sceurity Instrument, Lender shail prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sci! the.Froperty, Lender, prior 1o the acquisilion or sale of the
Property, shall apply any Funds held by Lender al the ime of acquiitics or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Appiication of Payments. Unless applicable law provides otherwice /a)’ payments received by Lender under paragraphs
1 and 2 shall he applied: first, 1o any prepayment charges due under the Note.ccond, W amounts payable under paragraph 2;
third, to interest due; Tourth, to principal due; and last, to any late charges duc under 1w Note.

4. Charges; Liens. Rorrowcr shall pay all taxcs, assessments, charges, fines and ‘mposilions atiributnbie 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or groupd-rents, if any. Borower shall puy these
obligations in the mamner provided in paragraph 2, or if not paid in that manner, Borrower ‘'shadl pay them on lime directly w the
person owed payment, Borrower shall prompdy furnish o Lender all notices of amounis 1 be paid under this puragroph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompitly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling o the payment of the obligation sceured by the licn in a mannex aceepiable w Lender: (by coriats in good faith the lien
by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender's opirion Operate o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agzreement satisfaclory (o Lender sroondinating the lien w
this Security Instrument. If Lender determines that any part of the Property is subject 10 s Jien which may cipin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or ke one or more

of the actions sct forth above within 10 days cf the giving of notice.
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5. Hazard or Progerty anlN @F F lIuGcI me.ntPueri wr crected on the Property

nsnred ngainst foss by fire, huzards inclsded within the torm “exlended covernge” and any other Btawdh, including Moods or
Mloodiag, for which Lender regures insurance, This insarance shall be maintained In the amounts and for the periods thar Lemsder
requires. The insurance carrier providing the insurunce shalf be chosen ry Borrower subject W6 Londer's approval which shafl not
be unrcasonably withheld., 1€ Borrower laily 0 mainain coverage described above, Lender may, at Lender’s option, oblain
coverage o protect Lender's rights in the Property in gccordance with paragraph 7.

All insurance palicies and renewals shall be acceptable o Lender and shall include a standard morntgage clause. Lender shall
have the right to hold the policics and renewals. Il Lender requires, Borrower shall prompily give 1o Lender all receips of paid
premiums and renewal notices. In the event of luss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender
may make proof of Joss if pot made promptly by Borrower,

Unless Lender and Bormower othcrwise agrece in writing, insurance proceeds shall be applied 0 restoration or repair of the
Property damaged, if the reswration or repair is economically feasible and Lender’s sccurity is not fessenied. If the restoration or
repair is not cconamically Teasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offcred @ setle a claim, then
Lender muy coliect the insurance proceeds, Lender may wse the proceeds (o repair or restore the Property or (o pay sums secured
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the potice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or posipone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymeats. If under paragraph
21 the Property is acgrired by Lender, Borrower's right wo any insurance policics and proceeds resulting from damage o the
Property prior o the Ccaiisition shall pass to Lender 1o the extent of the sums secured by this Scourity Instrument immediately
prior 1o the scguisition.

6. Occupuncy, Preserration, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Rorrower shall occupy, eswih, and use the Property as Borrower's principad residence within sixty days afler the execuiion of
this Security Instrument and/sheif continue o occupy the Propeny as Borrower's grincipal residence for at least one year afier the
daic of occupancy. unless Lendicr otherwisc agrees in writing, which consent shail not be unrcasonably withheld, or unless
exichuating circumstances exist whilh <7¢c beyond Borrower's cor.trol. Borrower shall not destroy, damage or impair the Property,
allow 1he Property 10 deteriorate, ol ¢omaiit wasie on the Property, Borrower shalf be in default if any forfeilure action or
proceeding, whether civil or criminali=is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
othcrwise materially impair the licn created by this Security Instrument or Lender's sccurily interest. Borrower may cure such a
defoolt and roinswie, as provided in paragrap’c 18, by causing the aclion or proceeding 10 be dismissed with a ruling (hat, in
Lender's good faith delermination, precludes forfeiwry of the Borrower's interest in the Propeny or other material irpairmen: of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
joan application process, gave matcrially false or inacCurite information or stalements (o Lender (or failed 10 provide Lender with
any material information) in connection with the lsan cvidenced by the Note, including, bul not limited to, represceniations
concerning Borrower's occupancy o the Property as a princonl residence. IF this Security Instrument is on a leaschold, Borrower
shall comply with alf the provision of the lease. If Borrower acquires fee tille to the Property, the leaschold and the fee title shatl
not merge unless Lender agrees 1o the merger in writing.

7. Pruotection of Lender’s Rights in the Property. [f Borrowsr foils o pesform the covenants and agreements contained in
this Sccurity !nstrument, or there s a legal proceeding that mey sieruCcantlty affect Lender’s rights in the Property (such as a
proceeding in bankruplicy, probawe, for condemnation or forfeiture or W epfovee laws or regulations), then Lender may do and pay
for whatcver is necessary 1o protect the value of the Property aid Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccuriiy anitrument, appearing in court, paying rcasongbic
attorneys’ fees and cniering on the Property o make repairs, Although Lendes<nay take action under this paragraph 7, Lender
does not have w0 do so.

Any amounis disbursed by Lender under this puragraph 7 shall become additional arbt of Borrower sceured by this Scecurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amoraas shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Porrower requesting payment.

f. Mortgage Insurance. If Lender required roortgage insurance as & condition of maxir= the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the morgage insurance in 2fect. If, for any reason, the
morigage insurance coverage required by Lender lapses or cezses 1o be in effect, Borrower sholi pay the premiums required to
obtain coverage substantially cquivalent to the moitgage insunance previously in effeot, at n cost subamtiaily equivalent o the
cost 10 Borrower of the mongage insurance previously in effect, from an aliernate mortgage insucer sprroved by Lender, [T
substantially muimlcni MOTIgage INSurance coverae is pol aviailable, Borrower shall pay to Lender cach rosath a sum cqual {0
one-twelfth of the yearly morigage insurance prem- um being paid by Borrower when the insurance coveroge uoscd or ceascd o
be in effect. Lender will accept, use and retain these paymerts a5 a loss reserve in liew of morigage insurance. Loss reserve
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payments may no longer be rcw(N:@(FéFLm if },An c ilas@t@P {if thg amount and for the period
by Lender-ngain bedames AvailaBlc and is"obutined. Borrower shall pay the

that Londcer requires) provided by an insurer approv
. presiums reguired 10 maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage

ingurance ends in accordance with any written agreement berween Borrower and Lender or applicable law,

9, Imspection. Lender or its agent may make reasonable entrics wpon and inspections of the Properly. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or tor conveyance in licu ol condemnation, are hercby assigned and
shall be paid to Lender.

In the evenl of a towl laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whcther or not then due, with any excess paid 1o Borrower. In the event of a partal taking of the Propeity in which the fair market
value of the Property immediately before the wmking is equal 10 or greater than the amount of the sums sccured by this Security
Instrument immediately before the waking, unless Borower and Lender otherwisc agree in writing, the sums sccurxd by (his
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) ibc fair market value of the Property immnediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fuir market value of the
Property immediacly before the taking is less than the amount of the sums secured immediatcly before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then duc.

1F the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers 1o make an
award or sctle a claim for damages, Borrower (ails w respond 1o Lender within 30 days afier the dnte the notice is given, Lender
is authorized w collécl and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums scecured

by this Securily Insaumeat. ~vhether or not then due,
Unlcss Lender and Bo'mroaer otherwise agree in writing, any application of procceds to principal shall not extend or posipone

the duc date of the monthly pryments referred 10 in paragraphs | and 2 or change the umount of such payments,

11. Borrower Not Released, Gorbearance By Lender Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured oy this Security Instrument granted by Lender o any successor in interest of Borrower shail
not operaic Lo refcase the hability of inc original Borrower or Borrower’s successors in interest, Lender shall not be required 0
commence proceedings against any sucsssor in inlerest or refuse to extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrumeric by reason of any demand made by the original Borrower or Rorrower’s successors
in intercst. Any forbearance by Lender in croicising any right or remedy shall not be a waiver of or precluds the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint a1 @ Several Liability; Co-signers. The covcenants and agreecments of  this
Sccurity Instrument shall bind and benelit the succrasors und assigns of Lender and Bosrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemenie-shall be joint and several, Any Bomower who co-signs Lhis Security
Instrument but docs not exccute the Note: {a) is co-signizp this Security Instrument only o morigage, grant and convey that
Borrower's inmerest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) sgrees that Lender soa any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceuraty Insirument or the Note without that Borrower's consent.

13, Loan Charges.  If the loan sccured by this Sceurity Instrimont is subject to ¢ lsw which sels maximum loan charges,
and that law is linally inierpreted so that the interest or other loan chaises collected or o be collected in connection with the loan
excecd the permittod limits, thon: (a) any such loen charge shall be reavier by the amount necessary 10 reduce the charge o the
permitied limit; and (b)Y any sums afrcady collected from Borrower which exserled permitted limits will be refunded o Borrower,
Lender may choose 10 make this rcfund by reducing the principal owed Onder the Note or by muking a direct payment 1o
Borrower. If a refund reduces principal, the reduclion will be treated as a8 ‘partial reepayment without uny prepayment charge
under the Note,

14. Notices.  Any notice (0 Borrower provided for in this Sccurity Instrument sial) pe given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shiirbe directed to the Property Address or
any other address Borrower designates by notice o0 Lender. Any notice to Lender shail b2 given by [irst clsss mail w Lender's
address staed hercin or any other address Lender designates by notice 1o Borrower. Any wouce provided for in this Sccurity
Instrument shall he dcemed to have been given 10 Borrower or Lender when given as provided in Uiss paragraph.

15. Governing Law; Severability. This Security I[nstrumecnt shall be govemed by feozial law and the lnw of the
jurisdiction in which the Property is located. [n the cvent that any provision or clause of this Secusity 'nstrument or the Noice
conflicts with appiicable law, such conlflict shall not affect other provisions of this Sccurity Instrument.zs flw Nole whick can be
giver ffect without the conflicting provision, To this end the provisions of this Security Instrument and «hr 1¥otc are declared to

be severable.
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‘Lender's prior writlen consent, Lender may, at ils op

16. Harrower's Copy, Bor 3N5@F‘Fnh‘(m!ol%m q:e ?{@Pm Sccurity Instrument,
by M kal Miter Wodriy If r irt OF She Praperty oy any interest in it is

17. Trunsfer of the Proj ] 1
sold or transterred (o if & benclicisl interest i Borrower i sold or transferred and Borrwer i3 not g naturs! person) without

tion, reguire immodiste paynent in tull of all sumy secured 17 this Sccurity
Instrument, However, this option shali not be exeraised by Lender if uxercise is prohibited by federal law as of the duic of thix

Security Instrumcnl.

If Lender excrcises this option, Lender skall give Borrower notice of accelcration. The notice shall provide a period of not less
than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay alf sums sccured by this Sceurity
Instrumeni” If Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrumeant without further notice or demand onr Borrower.

18. Borrower’s Right to Retnstate. Il Borrower meeis cenain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the carlior of: (a} 5 days {or such other period as
applicablc law may specily for reinstalement) before sale of the Property pursusnt 0 any power of sale contained in this Sccurit
Instrument; or (b} eniry of a judgment enforcing this Sccurity Instrument. Those condilions are that Bosrower: {a) pays Lender &
sums which then would be due under this Security Instrament and the Note as if po scceleration had occurred; (b) curcs any
defaull of any other covenanis oF agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, bul
not beited Lo, reasonable attorncys” fees; and (dy takes such action as Lender may reasonably require 1o assure that the Jicn of this
Sceursty Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Sccurity
lnstrumest shyll coninoe unchanged. Upon remstaicment by Borrower, this Sceurily Instrument and the obligations secured
tiereby shait cemain fully cffective as if no acceleration had occurred. However, thiy right o roinstate shall not apply in the case of

acceleration under paragraph 17, ) . .
The Note or a partial interest i the Note {(1ogether with this Sccurity

19. Sale af Note; Uhange of Loan Servicer. C ! . ‘
Instramaenl) may be sold onc or more times without prior notice w Borrower. A sale may result in a change in the enlity (known

as the "Loan Scrvicer) thas collects monihly paymenis duc under the Note and this Sccutity Instrumen, There also may be one or
Iau:J 0 a saule of the Note. IT there is a change of the Loan Servicer, Borrower will be

mare changes of the Loan Scrvicer unre :
given wrilicn notice o1 the change in accordance with paragraph 14 above and applicable law. The notice will stac the name and

addross of the acw Loan Servicer and the address to which paymenis should be made. The notice will also contain any other

information requised by @ pplicable law.
20. Hazardous Substarcey. Borrower shall not cause or permil the presence, use, disposal, siorage, or release of any
Harardons Substances on gr.in the Property. Borrower shall rot da, nor alfow anyonc clic 1o da, anything affecting the Property
that ts in violation of any Enviiownenial Law, The preceding two scalences shall aot apply o the presence, use, of storage on the
Properiy of smatl quanttics of Hizardous Substances that are genacrally recognized to be appropriate to normal residential uses

and 1 maintcnance of the Property. ) o ) )
Borrower shall prompily give Lorder writicn notice of any invesligation, claim, domand, lawsuil or other action by any
Law

goevernmental or regulatory agency or privest party involving the Property and any Hazardous Subsince or Environmen
af which Borrower has actual knowledge! If 3vorower Icams, or is nolificd by any govermnmmental or regulatory authority, that an
removal or other remediation of any Hazardous Subsiance affecting the Properly is necessary, Borrower shall prompily wake all

necessary remedial actions in accordance with Ensiroamental Law,
As ased in thus paragraph 20, "Haszardous Subsiances” are those substances defined as toxic or huzardous substances by

Environmental Law and the following substancoy gasoline, kerosene, other flammabie or toxic petrolcum products, toxic
pesticides and herbicides, volatile selvents, material: ohrtaining asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Eavironmental Law” micans fedem! las/sand Jaws of the jurisdiction where the Property is located thal rolaie

to heaith, safcty or cnvironmental! prowction,

NON-UNIFORM COVENANTS. Borrower and Lender furiier covenant and agree as {ollows:
21. Acceleration; Remedies. Lender shall give notice to Rurrawer prior to acocleration follewing Borvower’s breach of

any covenant or ugreement in this Security Instruw.ent (b3t ant prior to acceleration vnder paragraph 17 unless
applicable Iaw pravides otherwise). The notice shall specify: (a} the d2fault; (b) the action required to cure the default; (c)
# date, not ks than 30 days from the date the notice is piven 10 Eolrower, by which the default must be cured; and (d)
that failure 0 cure the default on or before the date specified in the nuticy may result in acceleration of the sums secuved
by this Security Instrument, foreclusure by judicial proceeding and sate 07 ihe Property. The natice shuli further Inform
Borrower of the righi to reinstate after acceleration nad the right to assert in 2av foreclosure proveeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosur. If e defauilt is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate puy7asnt in full of all sums secured by this
Security Instrument without further demand gnd may foreclose this Security Inttroment by judicial proceeding. Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided in'this paragraph 21, including, but not

fimited tn. reasonahie attorneys” fees and costs of title evidence.
22. Release.  Upon payment of all sums secured by this Sccurity Insuument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordalion costs.
21, Waiver of Homestead. Borrower waives all right of homestesd exemprion in the Propenty.
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24. Riders to this Security Instrument,  If one or more ridery gre exeewie:f by Rorrower and recordesd together with this
Security instrumert, the covenants and sgrecments of cach such rider shatl be incorporated into and shall amend and supplement
the co-nanis and agrecments of this Sccarity Instrument as if the rider(s) wore a part of this Security Instrument.

{Check applicable bori{3)]

7 Adjustnté Rawe Rider [ ] Condominium Rider {1 1-4 Family Rider

7 Graduated Payment Ridor {1 ptanacd Unit Development Rider [T} Biwcekly Payment Rider
[X ] Balloon ader [_] Rate Improvement Ridir ] Sccond Home Rider

{1 v.A Rides [ ] Other(s) {specify]

BY SIGNING BELOW, Bumower accos and agrees 10 the erms and covenanls comtained in this Security Instrument and in
any rider(s) cxcculed by Borrower and recores with it )
oL /‘ '.a s {Scal}

Witnesses: 7
OGRALD FREDERICKSON Borrowns

/ﬁa.\:lz&., /_L/AAM' siedacr? (Seal)

— ANK M FREDERICKSON

-Borrowet
(Seal) __ L (Scal)
-Borrower -Bo ruwer
STATE OF ILLINUGIS, COOX Coufity ss:

i, THE UNDERSIGNED , @ Notary Public in and (or suift county and saie do hercby cenify that

DONALD FREDERICKSON AND ANN M. FREDERICKSON, HIS WIFE

. personglly known 10 me 002 ae same person(s} whose name(s)

subscribed W the foregoing instrument, appeared before me this day in person, and acknowleys ca <hat T he Y
signed and delivered the said instrumentas THEIR  frec and voluntary act, for the uses and purposcs therein set forth,
Given undcr my hand and official scal, this 1ST dayt)f !’DECE‘I(ER /B/ , 1992
1
1 LY RL -
My Commissidgn Expir ':DFF“:”“L o L a/"" . X,
Yolanca Notsry Public
Notary Public, ¢ Hlinois
This Instrument wh B 9/1/93 :
Q-GR{IL) (R108) Pagetote Form 3014 9/00
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WHE. RECORDED MAIL TO:
COURTRYWIDL FU2.DING CORPORATICN
P2 BOX 7024
PASADENA, CALISORNIA 91100-8074

PARCEL I1.D. #. 24-01-171-012

CFn
LOAN # 7430279 =
ESCROW/CLOSING # 4123363 Prepared by: K. WALSH
3150 WEST HIGGINS ROAD #145
HOFFHMAN ESTATES, 1L. 6019%-
SALLOON RIDER
(Condirional Right to Refinance)
THIS BALLOON RIDER is made this 31 duy of December 19 92 ,end ig

incorporated into and shall be deemed 10 amend and Luppicment the Morigage, Deed of Trust or Deed 1o Secure
Debt (the "Sceurity Instrument"} of the same date givea by the undersigned (the "Borrower™) o sccure the
Borrower's Note (o

COUNTRYWIDE FUNDING CORPORATION, A NEW YORW/ CORPORATION

(the "Lender™} of the same daie and covering the properiy described (n iae Sccurity Instrument and located at:

6012 SOUTH UTICA EVERGREEN PARK, IL 60642-
{Prapenty Addsess)

The imerest rate stated on the Note is called the "Note Rawe.” The daw-of e Note ig called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider The Lender or anyone who takes
the Note, the Sceurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is
called the "Notc Holder.”

ADDITIONAL COVENANTS,  In addition 10 the covcaants and agreements sy the Securily Insirament,
Borrower and Lender further covenant and agree as follows (despite anything to the coawars comained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nowe and Security Instrument (the "Maturity Bate”), I wiil be able to-¢/sin a new
toan ("New Loan™) with a new Maturity Daie of January 1 , 2023 |, and with R inevest rate
equal 1o the "New Note Rawe™ determined in gccordance with Section 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Refinuncing Option”), ¥ thoue conditions are not met, | understand
that the Note Holder is under no obligation to reflinance or modify the Nute, or to exiend the Malurity Date, and that
1 will have 10 repay the Noie from my own resources or find a lender willing o lend me the money lo repay the
Note,

2. CONDITHONS TO OPTION

If T want 1o exercise the Conditional Refinancing Option at maturily, certain condilions must be met as of the
Maturity Dawe. These conditions are: (1) 1 must sull be the owner and occupant of the property subject io the Security
Instrumenti (the "Property”'); (2) 1 must be current in my monthly payments and cannot fiave been more than 30 days
ialc on any of the 12 scheduled monthly paymenis immedinwty preceding the Malurity Date: (3) no licn against the
Property {except for taxcs and special asscssments not yet duc and payablc) other than that of the Sccurily Instrument
may cxist; (4} the New Note Rate cannat be mote than 5 percentage poins above the Note Rate; and {5) 1 must make
& written request 10 the Note Holder as provided in Scction § below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniiorm Instrument Form 3180 12/89
CONV

5.7.10 Yent Bailoon Mongage Rider P,
age { of 2
2C1441US @/B1 L] f initin
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A CALCULATING THE NEW NOTE RATE
The New Note Raic will be a fixed rate of interest equal to the Federal National Mortguge Associgtion's requiredd

net yicld Tor 30-vear fixed rate morlgagcs subject o a 60-day mandutory detivery commitment, plus onc-half ol onc
pereentage poit ((1.5%), rounded to the nearcst one-cighth of one perceatage point ((1.125%) {the "New Notc Raic"),
The required net yicld shall be the applicable nct yield in effect on the dale and time of day that the Note Holder
receives notice of my clection o exercise the Conditional Refinancing Option. IT' this required net yield is not
aviilabic, the Nowe Holder will determing the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Pravided the New Note Rawre as caiculuted in Section 3 above is not greater than 5 percentage points above the

Note Rate and all other conditions required in Scection 2 above are salisficd, the Note Holder will dewermine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus ¢(b) accrucd but
unpaid interest, plus (¢) all other sums I will owe under the Note and Sccurity Instrument on the Malurity Date
{assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of my pew
principal and<niercst payment cvery month until the New Note is fully paid.

5. EXERCIS'~G THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60) calendar days in advance of the Maturity Date and advise me of the
principal, accruca Fat unpasid inierest, and all other sums 1 am expected 1o owe on the Maturity Date. The Note
Holder also will advisr nic that [ may cxercise the Conditional Refinencing Option if the conditions in Section 2
above arc met. The Nete Miskder will provide my payment record information, logether wilth the name, tilde and
sddress of the person reprisentng the Now Holder that | must notify in order to excrcise the Conditional
Refinancing Option. If 1 mect/the conditions of Scetion 2 above, [ may exercise the Conditional Refinancing Option
by notifying the Notc Holder noiawr than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the lixed New Now Rale apied upon the Feders! National Morigage Association's applicable publishcd
required net yickd in effect on the dace anettime of day notification is received by the Note Holder and as caleuloted
in Scction 3 above. 1 will then have 37 caizndar days to provide the Note Holder with acceptlable proof of my
required ownership, occupancy and proposty fion status. Before the Maturity Dute the Noic Holder will advise me of
the new interest rate (the New Note Raie), new monthly paytnent smount and a date, time and place a1 which [ must
appear 1o sign any documents required o colnp’ars the required relinancing. I understand the Note Holder will
-charge me reasonable fees and the cosis associated wid exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and a’rees 10 the terms and covenants conwined in this Balloon
Rider,

M‘/J Lenee S {Scal)

DONALD FREDCHICKSO: - Bortower
N AAC TR

/ALAN\.( LY7o PP (Scal)

ANN M FREDERICKSON - Borrower

VAT {Scal)

- Borrower

(Seal)

- Borrower

[Space Below This Linc Reserved for Ack:aowledgmont!

Form 3180 12/89
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