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State of Hinois )
MORTGAGE r 131~6841547-703
| o) THIS MORTGAGE ("Sccurity frsirument ™} is made on NOVEMBER 30, 1992 . The Mortgagor is
7
‘%{ LOUTSE GILBEKT %
~ )
ro . PATEG ' - ¢
-3 ("Borrower™). This Security Instrument is given Lo tOUNTAIN STATES PDRTGAGE CENTERS, INGC. :IJ
Y | b
g
€  which is organized und existing under the laws of  THE STATIZ OF ULAH , ind whose
£ o
& wldress v 1333 EAST 9400 SOUTH, SANDY UTAH 609
3 { lm er'). Borrower owes Lender the principal sum of

THIRTY EIGHT THOUSAND SEVEN HUNDRED ZZVENTEEN AND NO/1QOTHS
Dollars (US. $ 38,717.00 ).

hes debt is evidenced by Borrower's note duted the same date as this Secunis v Aastrument (* NUIL ), which provides for
onthly payments, with the full debt. 1 not paid eailicr, due and payable on JANLII\K" 9008

This Security Tistrument secures to Lender: (a) the repayment of the debt evidenced by the s %t with interest, and gl ﬂ,ﬂCWd’ﬂ
extensions amd madifications; (b the payment of ail other sums, with interest, ndvunml uikier paragruph 6 1o protect the
security of this Seeurtty Instrument; and (c) the performance of Borrower's covenants and agrecients under this Seeurity
Instrument andd the Note. For this purpose. Borrower does hereby monguge, grant and convey to. Lender the fellowing
described proporty loecated in COOK. County, Hlinois:

LEBAL DESCRIPTION: LDT 81 IN RICHARD G. CULEMAN AND COMPANY'S REGUBDIVIBION OF
PART OF BLOCKS X, 8 AND 10 IN FAIRMOUNT, A SUBDIVISION OF THE EAST HALF OF THE
SOUTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4, S0UTH OF CHICABD ROCK B
ISLAND aND PACIFIC RAILROAD OF SBECTION I3, TOWNSHIP 37 NODRTH, RANGE 14 EAST OF

THE THIRD FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 9233 SOUTH INDIANA AVENUE, CHICAGO [Street, City},
fHinoiy ; 1Zip Codel £ Properly Address”);
60619 FHA lliineds Mortgage - 2191

@-muu 9100, VMP MORTGAGE mms :Julzsz 100 . (@X0IEZ1-7201
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TOGETHER WITH all the improvements now of hcrjamr’nngvd o0 e opedly, ac all casements, rights,
appurtenances, rents, royalties, mineral, oil sad gas rights and profits, water righty and stock and alt fixtures now or herenfier 4
part of the property. AN replacements and sdditions shall also be covered by this Security Instrument, Al of the foregoing i

referred & in this Security Instrument as the *'Property.”’

HORROWER COVENANTS that Borrower is lawfuily seised of the estute hereby conveyed and has the right fo mortgage,
grant and convey the Property and that the Property is anencumbered, excent for encumbrances of recard. Borrower warrants
and will defznd generafly the title (o the Property against ali claims and demunds, subject te any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shull pay when due the prineipul of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall faciude in each aionthly payment,
together with the princtpal and interest as set Forth in the Note und any late charges, an installment of wny (1) tixes and specin
gssassments fovied of ) be Jevied apainst the Property, (h) leasehold puyments or ground rents on the Propesty, and {c)

premiums for insurance raquired by paragraph 4,

Each monthly installmeat for items (a). (b, and (c) shall equal onz-twelfth of the annual amounts, as reasonably estimate!
by Lender, plus an amount sutfieiint 10 maintain an additional balance of nor more than one-sixth of the estimated amounts. The
full annual amount for cach iten skl be accumulaied by Lender within a period ending one month hefore an item would
become delinquent. Lender shall nokithe amounts cotiected in trust to pay items (@), (b), and (¢j before they become

dedinquent.

Tf at any time the total of the payments jield by Lender for itcms (), (b), and (), together with the future monthly
payments for such items payable 1o Lender priorto-the due dates of such items, exceeds by more than one-sixth the estimated
amount of payinents required to puy such items wozidite, amd if payments on the Note are carrent, then Lender shall either
refund the excess over one-sixth of the estimated paysicras or eredit the axeess aver one-sixth of the stimated payments o
subsequent payments by Borrower, at the option of Borrower. Tttie tolgh of the payments mide by Borrower for item (1), {h),
ar (¢} is insufficient to pay the item when duc, then Borrower shall pay 1o Lender any amount necessary to atake up the

deficiency on or hefore the dae the item hecomes due.

As used in this Security Instrument, **Secretary™ means the Secrétery, of Housing and Utban Develupment or his or her
designee. In any year in which the Lender must pay o mortgage insnrance premium 1o the Secretary, each monthly payment
shall also include either: (i an instsiiment of the annwal mortgage insitrance premrium to be paid by Lender to the Secretary, or
(it @ wmonthly charge instead of a morigage insurunce premium it this Security Insirument is held by the Seeretary. Each
monthly instaiiment of the mortgage insurance premium shall be in an amount sulficirit o accumulate the full annual mongage
insurance premivm with Lender one month prior to the date the full annual monigage inskiarce premium is due to the Secretary,
or if this Security nstrument is held by the Secretary, each monthly charge shali be in an‘amount equal to one-twelfth of

one-halt percent of the outsianding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Barrower's account sheil
be credited with the balance remaining for alt instafiments for items (), (b}, and (¢) ead any mortguge insurince premivm
insialtment that Lender has ot become obligated to pay to the Sccretary. and Lender shall promptly refund any excess funids to
Borrower. Tmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s siconnt shall be
credited with any halance remaining for all instaflments for items (a), (b), 1nd (c).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applicd by Lender as fotlows:

First. to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge hy the Secrotury

instead of the nwnthly mortgage insurance premium;

Second. 10 any taxes, special assessments. leasehold payments or ground rents, and fire, flood and other hozurd insurance
preminms, as regaired:

Third. 10 interest due under the Note:

Fourth, to amortization of the principal of the Note,

Fifih, to fate charges due under the Note.

@ 4RiiL) Zage 2 0 8
o

~opy

| GULOZOEE




ans

r o=

UNOFFICIAL COPY
905 ey iy @

“Auadoig oy ui uonhuoxa prasawIoy Jo 1ySH) |8 SOAIRM JIMOLIOF PBASAUOH JU JIA[IAL "6

*$1803 UCHEPIOIA AuR Aud |[RUS 13M0410g "1AM0RI0Y 0) aFIRYD IROYIIM
WRLSU] A4023G SHE ASLA {{oys IRPUST ‘uawnasi] L1LNaG sitj) AQ pamdas swins e jo wawdned uodny asmapy gy

“UIP[AD

I Jo %1500 puw §30) ,SAAUI0NR AGBUGSEI ‘0y papp) tou Ing ‘Fupnpuy ‘L1 ydealeand spp up pappacad sappawas
aip Bugnsand up pazinaty sasuadxa jje 3937100 03 papyud aq jjeys sapuap ‘Buipadsvad [epipnf LG Jwawnnsup AANdE S
#0NI0) Avw Jar ) ‘g ydualiesed sapun jing uj Jusuided dspantug SaLnhar JPUY] § MNPIdLG JINSOINI0T ‘L]

SMOJJQJ SB 92180 PUR IUNUIACD SOYLIN] JOPI'] PUR JomoLiog "SINVNTAOD IWNOJINN-NON

10y W pied StUdWINISUY AN NIRG BYT AQ PRINOGS 1GIP AP UMM djrunurd ey Ausdolg
oy jo swds Jo upwudisse sy oena Jo Apawar 10 yS1 10 Aun JEPI[RAGT JO 1JNNIAD AUk 3ATEAN 20 2IND LU J[BYS $00)
Jo uonuoydde Auy 'yoBaiq B §§ 912G AUv 18 05 Op Al J0A1950) pautodde Aeidipn{ B 0 JBPUIT “13AIMOH “Jamollog O)
garauq 4o aantou Furard Jayn 20 21039q Lasdodd oy wmuEL Jo 0 0003 AU ‘uodn 12142 0) pannbal 3g ou {{eys 1apuay

‘91 yderdried siy1 2opun spydis S1E QUSRS WO Japud]
waaaxd pihom 1eu) 1o Lue t1ogiad Jou [IM pussa Sey pue sudd ayt jo wawudisse Jolid Aur poIndaXD 10U SPY Jamol0g

"JUHLT QLY O} PURLLDP UYL § IOPUDT DO JAAR 5 1apuan)
10 1apua7 01 piedun puw anp swod e ed jpys Auadorg as-;o unud) yaea (5) puw tAuadold A jo S0d1 G O [ AR
PUB 3200009 0} PAPINUD 3 JJBYS JIPUXT (g) HUMUTIISU] AJUNDCS Y)Y Ag Paindas sins a1 03 parjdde aq 0y Ajuo 13puaT jo e
10} 9915101 S Jomod1og A POy aq TYS 12M0110g AQ PIATIDAL LIUSLJIE () 1I0M01I04 0] Yordaq Jo adnol soM3 Japud i

AU AILENDAS [RUOIIppE Jo) eaundisse

UT YO0 pUR JURWUBISEE JINJ0SQR UR SAMNSUO SIH2) JO WANUSISSE Sy omollog puUR IDPUIT JO 1JAUIG DY J0) 2SN S
Auadord Yyl JO SINUIAL PUR SURL {2 JALIAL PUR 123]]0D ||TYS IdMOLIOE “JUawnzisuy LHUndag Yl ut waddrde 1o uriaaod Aue
JO YIBAIA § JINOLI0Y JO J0M0LI0E 0) 20110U S 1apuo 0) toud uaaamol tsjuafie s dapuan 10 1apua o) siuas gt Aed o Luddosg
311 JO UBUA) LIRI SI0ALIP AQIIN PURB SANUIAIL PUT SIUDT Y 1931]00 01 SIKAIL 8 10pUd7| an 10pid] sazuoyme ramodtoy *Auaxdosy
31 JO SANUIADL PUE $IUDL AP ||R JIPUFT 0) SIAISURTE puR SUISSe A|[BUCINPUOIIN Jeporsg CSIUaY JO uugpssy ‘9]

JusNNsY] A0 sty jo Adod patiojuod aue usald 3q jeys Janomog 440D 5, JamM04304 ‘5]

ANATIASE 2 O

P2AR[OAP 21 MON ) puR JuLNIISU] ANINDAS sy Jo suoistaodd sy pua s o uoisiaoad Jundipuad u moyts 109)30 udAlR
2q UR2 YIIgM JON AL 10 WWNISE] AINIAG ST JO SUOISIAGH 13U30 1637 10U [[RYS IMIU0D gons ‘mep sjgeaidde qim siMpuod
20N 3 Jo juawrrsu] K)LNIg S Jo ASNeD 10 uoistaord Aum 18y) WdAd oy up patedo] st Auadord agi o e gonpsuand
Y1 3O Me] Yl pue mpy jmISpa) Ag paulaaoB oq |{eys wawmnsup AUndag sniL AN|Iqeadsds ineT Sinaasory cpy

“ydeaBeaed sip uy papiaosd s uaAIR BOYm APUDTT Jo J3MOLIGY 0 uaAIE USdG 2AY OF PALAID 3 J[HGS WIDLIRLISU]
HHnoag siy up aof papraoid 510U AUy "I3MOLIOE 0) a0l Ag Sa1euBISap 19PUIT SSAIPPE AUR 10 ULSIS PIINS SSAUPPT $ IAPU)
0) [rewi sse[d 1siy Aq udaiB og eys 1Opua o1 aonou Auy Japut] o) adtiou AQ soeudisap somortog ssaappe aapo Kuy o
ssaappy Auadosd Y1 01 PAXAIIP OG [BYS SdH0U ], "POYIdW aYylour Jo asn sannboy mey ojqeadde ssajun qraw ssep sy £q
Fuipew g 10 3 Tupocandp A9 usaiB o0 (eys uMuist] AHIRIOG SIY UL 10§ PIPIAcId JomOLIOH OF 22100 Ay SIONI0N £

JUOSUED S JOMOII0g JEUS INOUNM MON A 10 udunsuy ABIndag SIYI JO SWaal Ayt o1 paedas Y suonepouiuiode Aue aymu
10 123M0] “A3tpous *pudixd 03 auSe Aew Joa0nI0g 1oy10 AUB pup Jopud 18y) sadade () pue EAWNNSU] AN Sy £q PaInads
sums ) Aed o1 poeSngo Apruosiad tou 81 (Q) usinnsu] AN S o SUd Y1 1apun Aadosd a) 1SNl § Jamolog
Y Aoauoa pue jnud *afeduow o1 Ajuo wiawnsup ANIN2RG s Sumdis-on s1(B) JAON 3T ANIIXD 10U SPOP Wi IWAUINIINY)
SHundag sup sufis-0d oym 1omouog AUy C[RISAS pum a0l 2 FRYS SIUAWINFN pun SIUBUIAD $ samollog g dmiiwied
10 suoistaoad 31 01 12(qRs “Jamolog PuR Japud] Jo SuBiSSE PUR SJOSSANINS M 1JOUNQ pUr pUIq ([RYS sy KL
SH) JO SpWaISe puB SHUBUIA0S Y], 'SIUBIS-0)) LANIQRIT B34S puR Jujop fpunog suBisty puB SI165%00NY 7




v

UNOFFICIAL COP

‘1;' -)

beferred 1o in panrgraph 2, on change the amoent of such payments, Any exeexs proveeds over sn amount required t pay
outstambing indebtedness wider the Note and this Security Tnsargment shald ine pakd 1o the ety fegally entitled iheretn,

8. Fees. Lender may collect tees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Defoult. Lender may, except us limited by regulations issued by the Seeretary in the case of payment defults,
require immediate payment in full of all sums secured by this Security Instrument i
(i) Horrower defaults by failing to pay in full any monthly pryment required by this Security Instrament prior to or
on the due date of the next monthly payment, or
(ii) Bortower defaults by failing, for a petual of thisty days, to perform any other ebligations contuined in this

Security Instrument.

th) Sale Witkaut Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the
Secretary. reqtare immediate pryment in full of all sums secured by this Security Instrument if:
(is Alt or par{ of the Property, or a beneficial interest in a trust owning ft or part of the Property, is sold or
ntherwise transfered (other than by devise or descent) by the Borrower, and
(i) The Property 4s <ot occupied by the purchaser or grantee os his or her principul residence, or the
purchaser or grantee does-s0 oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver, If circumstances oceud thai would permit Lender to reguire immediate payment in full, but Lender does
not require such peyments, Lender does g vaive its rights with respect to subscquent cvems.

(&) Regulations of HUD Secretary. In maty <ireumstances nigulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immicdiate payment in full and foreclose if not paid. This Security
Tnstrument does not authorize acceleration or foreclozure if not permitted by regulations of the Secretary,

{2) Mortpajre Not Insured, Borrower agrees that should 1Kis Security Instrument and the Nate secured thereby not be
eligible for insurance under the National Housing Act within'60-drys from the date hereof, Lendes may, at its option
and notwithstanding anything in paragraph 9, require immediate pryment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary duted subsequent to 60 days from the date
hereof, decliniag to insure this Security Instrument and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be ¢xire'sed by Lender when the unavailubility
of insurance is solely due to Lender™s failure to remit a mortgage insirance preraur: to the Secretary.

10, Reinstatement, Borrower has i right to be reinstated if Lender has required immetinte poymest in full because of
Borrower's faiture to pay an amount due under the Note or this Security Instrument. This right gpphics cven afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in # lump st St amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under “his Security Instrument,
forcclosure costs and reasonable and custormary attorneys’ fees and expenses properly associsted with _the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations that it secures sha wemain in effect
s if Lender had not required inunediate payment in full. However, Lender is not required to permit reinstatement if. (i) Lender
has accepted reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the
commencement of @ current foreelosure proceeding, (i) reinsmtement will preclude foreclosure on different grounds in the
futare, or (iii) reinstatement will adversely affect the priority of the ticn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 4 Walver. Extension of the time of payment or modification of
amortization of the sums sceured by this Security Instrument granted by Lender io any successor in interest of Borrower shall
nat operate to release the liability of the eriginal Borrower or Borrower's successor in interest. Lender shulf not be required o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right ot remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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