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MORTGAGE
THE TERMS OF THIS LOAN ' 2005-32831

CONTAIN PrRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunity Instrument”) is given on  DECEMBER 28, 1992 . The mortgugor is

A
‘> LILY CHAN, AKA TGZN-TSU CHAN, UNMARRIED

AND MICHAEL LEE, AKX XOK-CHEKIN LEE, UNMARRIED

BT - l .:'(\ LY
B o ) 1e LI e 1747 oLsabse 15‘9;3[9950
IDLAND ic1n AEES) INC L WIB R w—F X 020393
, GOOK GOUNTY RECORDER

which 1s organized and existing under the Jaws of STATE CF IOWA , and whode
addressis 206 6TH AVENUE-SUITE 1901

DES MOINES, IOWA 50309 \"Lender"). Borrower owes Lendar the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND THREE FJVWDRED '

AND €0/100 : Dolars (U.S. $ 128,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {*Note™), which provides for
monthly payments, with the full debt, if not peid earlier, due and paysble on  ¥TERUARY 1, 2000 :
This Security Instrument secures to Lender: (a) the repsyment of the debt svidenced by e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of s}l other sums, with intzrest, advenced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the perfermance of Borrower’s coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borcower does Lersby morigage, grant and Convey to Lender the following
described property Jocated in COOK County, Hlinojs:
LOT 4 IN JEM’'S DIVISION IN DES PLAINES, BEING A RESUBDIViISION OF

PART OF LOT 2 IN OWNER'S SUBDIVISION OF SECTION 13, TOWNSHL? 41

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY

OF DES PLAINES, COOK COUNTY, ILLINOIS.

- €6L020E6

a30203%

R . . s

08-13-20%5-032

which has the address of 350 SOUTH MOUNT PROSPECT RCAD, DES PLAINES Btrect, City ,

linois 60016 Zp Cotl ("Property Address’);

oPe }Olﬂ

ILLINOIS-Bingle Femily-Fannis Mea/Fraddie Mac UNIFORM INGTRUMENT Page L ot & Form 3014 /smz, .
@w@ -BRIL} 9191: VMP MONTQAGE FORMS - (139120383100 - I800)B21-1381 i) &

£ it




o

... UNOFFICIAL COPY
- S norst (e D

06!’? #i0t wiod
oedl €dq
0001 30 SUIAIB o JO BAYP Of OTYIM 3A0GE 0§ 2 SLOIOE 3] JO HIOW
30 9GO OXe} IO USK] OUF AJE1NS [I¥YS SomaNOg ‘US| 3y SWAJNuSp! Gonon ¥ temosog SAB Lww Jopue] ‘uMHRISY A1undag s
3940 Kjuond teye Lew yorgm way] 8 o] yafgns 81 Aedosd og) Jo wed AUW 1) SOUTULIANP JpUIT] J] JUANTIISU] AJLNIG STYT
o7 wory o SanEuIprogns J0puar] 0f Joywsney juamoale uw S| o) JO Jop|oY ot} WOLY §34a% (9) 10 [UAN] O JO JUATSDIOJUS
oy 1vaaid o1 ssesedo aormdo £, 5apue] o M Yo sFuipeocosd [e3s] ‘uy W] SN JO JURLOGNIOJUA wuiede spuajep o ‘Aq
uer; 91 vy pood U1 BiregU0d (q) ‘ispudr] oF alqmidason oUW w U1 vet) oY) £q pasnoes uonediiqo o) jo yuomrAud oy 03 Funim
w1 00384 (v} LJoMOLIOg SBA[UN JUSINASY] AIUNoAG 8Ny 2040 Aimzonud sey gomm uot) Aue oBrwgosp Afidwasd {isys Jomoiiog
-mpowdnd o Butowaprac midiess Japuery o) gstamy Apdwoad jieys samonog ‘Apsanp nusuried o5 SAYEY JomOLIOH i
ydwiBesed st sopun pred oq o) SYUNCWEB JO 39110U {jo 39pDa] o} ysiwy Apduroad [jeys Jamossog wemiked pamo uossad oy 0}
Apoonp ey uo woxyp {¢d [jpys JamoLsog “Jeuwem oy ul pred tou 1 J0 ‘7 ydesdured w pepiaoid souumnn Aty Ui sualiRdNqo 0sey)
Avd ey Jomowog /e J1 ‘siras punaal Jo syuowded pjonesss| pur mammusu] Aunoeg sy 39a0 Aipoud urew vt gorgm
Aundosg oy 0) 9jqANav suolsodw; pue seuy ‘sefwyo ‘syueinsessse ‘saxw) j[v Aed [regs Jomauog ‘sudry iRmD 'p
910N o) Jepun anp sod1eq> o8] A 0} ‘] puw ‘enp mediduud o) ‘qunoj ‘onp jsaialat o ‘Pt
sz ydesSrand opun ojqEAC riMOWE 0 ‘pUO0SR (SN oY) Jopun onp soregd usmAvdard Luw 07 "eayy :pandde oq jreqs Z pue |
sydwiSused Jopun Jepuery Aq pae09) sweulud [[e ‘Sstauatfio sopiavyd me} ajquordde ssejup) suRUIR] Jo uopmddy ¢
“JuRBTUIEn| AJLNdag S0}
£q posnoes swns ot 1suTede 11paso ¢ &1 0188 Jo UonIERbOR 0 Gul S Y 20puY] Aq Dlog spun Auw Ajdde jregs ‘Auedosg om jo
ojes 20 uosInbon ogy of Joud “opuar] ‘Apadosyg eu f1e8 Jo asjabor [jugs sepusr] *1Z Ydeidered sopun Yy “sapuay Aq plo spuny
Auw Jomortog o) punjer Apdwoad [uge sopar | YEenEU] AIUNSS S £Q pasmoas swmns 11y jo Jiny Uy sueifed uodn
“UOLIGIOSIp ;08 8 Jopue] 18 ‘sjuawded Ajpuown oajom)
uBT) SI0W OU Uy £OUSIOYRp agy dn SYew [jes semortof ‘Asueisyep oy dn exew o) £39880001 JunowWws 2y Jepuey o Aed {ays
J0m0LI0g 685 fons m ‘pue ‘SUNLM US Jemossog AJ10w o9 AUIE JSDUT ‘ONP UBUM FWNI] MOJOSH O Aed 07 JuoIdY NS J0U 81 oY
Auw 18 JOpusT £q peY spun S1) JO JUMOWS oY) J] "mej.owsardde Jo sjucmalinbal o) Yilm QOUPIVIOE UT SPUN,] SROOXS O3 JO)
JOMOLIOg O} JUN0YO8 [[EYS JSpUrT ‘me| aiqealidde £Aq pley g 03 hayuned siUNGWY Gt PaeoXe JopueT] Aq pey spon,] o 3
“ywawnsy] IIN0RS Sy AG PaIMoes wwmns j{8 Joj K1unoos suoyippe 8w padpo|d oxe spumy S, ‘ope sEmM SpUI OY) 01 31g9p
yove yomym 103 esadind o puw Spm,j oY) ©) S1GeP PIE SUPIID SULAVGS ‘SPUN SI JO BulMoOsE |Enuwe Uv ‘ofieg mom
1JomoLOg 0) OA1B |[Bys Jopus-] ‘spanyg o) uo prvd oq [JUYs 1EIAUT (0u ‘Joasmoy ‘Bl M o1l Avm 1GpUNT PUR SIMLIOY
'spun,§ oy U0 s3umwied Jo y8as0)u) Aue Jemouiog Ked o) pasinbal oq 106818 19PUY] ‘pred 9q 01 18I sesinbes mey epquondde
30 opre s jooweafs UE swoquy osIMIGIO soptacad Awj ojqeolddy esTiw ‘o[ SHp M UONDOUUOD UL JepUIT] £q pesn
astazes Suppiodes xu) a1 (e Juspuedaput uv 205 o3syo omy-auo v Led oy somorrng annbas {ew Jopuzr] ‘JoAemo}] "ofieyo €
yons 03w 0 Jopuyr] sinwed mej ojqestjdde pus spun, om UO tsasatur Jomoxiog £ Ked Jopuat] ssA[UN ‘Swe)] mOIRY oy BmAjuoa
10 'JUn09o mosaes oy Burzd(pue Ajpmaue ‘spim,g oy mAjdde pue Suipioy Joj Jame:ang oBieqd 10U Kewm Jepuar] 'AGAI] MOINY
o Aud 01 spun o Kydds j[wys JopuaT] “YTRY UBCT JWOH [RAPa AU UT JO (UONMINBS; L I*nS B Jopus] Jf Iepuer] Bunpayour)
© Eraanue o “Anmwawansw ‘Aouafe jeiepay ¥ £q pasuy ase sisodep asogm UOHMNST Ye ui-PAY oQ [Bys spUNg SO
o *me] ojqeoridde gim souEPINL UT BSIMISGIO JO SWAI] MOIISH
o Crniy 3o samIpuodys JO ROYBILISS O[qEUDSDA PUY EJEP JURLND JO SIS 94) U0 ONp SPIM JO JUNOILe 34 BITAINGS Ao sopuv
o GRvqunown ses80[ oY PAROXa 0} 10U JLMOWE UE Ul SPINJ PIOY DU j29[{02 ‘OUR AUS 8 ‘AvW JSPUST ‘0P J1 rJUMOLIE JasSa| ¥ Sins
g - ) spun,g of) 0} sarydde 1y me] Jeqou ssafun ‘(,VJSHR,) Pa5 12 1097 UONSS 'S[1 TI "HBU 0) SG) YOI PAPUSUE S8 /6]
< 4 10y S3INPAVOIY JUSTISINGS I [EIY [BIOPIY OI JSPEN JUNOOIE MO §,JAMOLIOY IO annhaz Kew ‘@o) odsdnow paepl
] g A]IW39pa) B 3O} 1OpUS| § JUNCIWIE WRWIXK ) PAFAXe O} 10U JUNOWE UB GY Spun, ploy Pwe )39][00 ‘@l U4 v ‘fma Jopua'}
. "REIG)] MOSORT, [POJIe0 ole st oserff ‘smnmuard sousnsuy ofedyowm o uswded o jo taty uT ‘g gdei3esed jo suoisiaoid sy
[Im SOUEPSIOIOY UT “Jopua] o) Jemonsog Aq sjqekud smns Kue (}) puw !Aus j) ‘smnnuad ootrmansut oBeBprowr £jawak () (Aus )
‘smnurard souwjgsul pool Aiseaf {p) ‘sunnoeud eowwinsar Kysedoad so prvzeq Ajzeek (o) tAuw §) *fedoid ey U0 simAr punoif 10
siuswdvd ployesss] Xindef (9);:Ausdoid om To uor] 8 4R JuoINIRU] Ayundeg srp seao Kioud ureye Bt goIgm SHUSSSassE pUe
soxty A3waf (8) 10§ {,Fpuny,) WONs ® “[jry uy prsd 81 AON o) [HUN ‘ajoN ot Jvpon enp ose sjuswded ATpuot A&p og) vo Jopue]
0} Aud Jjene Jomouiog 10pua] Aq Joatem UM B 0) JO mej ejquoldde 0) 10afgng NI pUB XY, J0) Spuny T
‘310 o1 Jepun onp sa81eq) o38] pus Jusaiiedord Auv pus 0)ON oY) £q PROUGPIAS 1qOP Al U J5ISITT DI JO edioaud
oy onp woym Aed Apdwmoid s Jomosiog ‘sedrey) ae pun pewdedayg Hsamug pus redoulg Jo ey 1
15MOJ{0} 58 93138 pUR JUBUIAGD JOPTY] PUW JamOLOH "SLNVNIAOD WHOLINN
‘K sadoad a1 FunIoA0d JusmINNSYT AJHNDAS WIOHIUN ¥ QINIISHCI 0F uonaipsinf £q suolsues
PAIRLI] QiiM SITRESACO TUSOJ[UN-UCY PUB 0SNH [RUOKEY JOJ SIUNUSAOD WHIOJ(UN SITIQWod [NFWMILLSNI ALIMNOSS STHL
“pI05a1 JO BIURIGUINOUD KU 0} $0afgns ‘SpuwTrop puv suItero [Je eureSs Kuodold eyr of ey o Alwonad puajap [jim pus
AWULTEM JOMOLIOE "PIOD3I JO SIURIGUINOUS J0) 1deoxo ‘pasequinoucun 81 Apedosgd oYy ey pue Auedosg oy Aeauod pus jumd
‘afelpom o) 1B oy wey pire padeanod Aqolay AE)ES ) JO PSR ATNYME] 81 JamoMiog 1B SINYNTAOD YHMOHHEOY
. Auedosg, om &e jowUnYsU] A)IN0AS 81O) U1 O passejes s1 JaroSaso) ot Jo Y yUAEINGET]
fjuncey Sy Aq paseaco oq 0S{B [J¥ys SUOhIpPR pUs Fusmecrdes [y ‘Auadord oy Jo wed B JaywaseYy JO mOU SAUMXY
p ‘saswetoundde ‘syuowsses [[8 pon ‘Auodoid o U0 PoIoals JeyEaISY JO MOT sjumaA0dmI oI IJ8 HLIM ¥HHLIA00L

TE8ZE-5002




NQFFI‘ X L ‘ ;QPY 2605 1283
5. Bazard or Prope SUdin orrdwerly W} n iting or hereadier ereoted o the

Property insured aguinst lows by fire, hazards included within the lerm oxlended coverage® and; any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall he maintained in the wnounts and for the periods
that Lender requires. The tnsurance carrier praviding the insurance shall be chosen by Borrower subject to Lendet's spproval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lander's
option, obtain ceverage to protect Lender's rights in the Propenty in accondance with paragrapk: 7.

All insurance policies und renewals shall be acceplable 1o Lender and ehall inciude a standard mortgage clause. Lender
shalt have the right o hold the policies snd rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agres in writing, insurance procecds shall be applied lo restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insitrance proceeds shul) be applied to the sums
secured by this Security Instrument, whether or aot then dus, with anv excess paid to Borrower. {f Barrawer shandons the
Property, or does not answer within 2o days a notice from Lender that the irsurance carrier has offered to setile u claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sume
securwd by this Secuiiny Instrument, whelher or not then due. The 30-day porind will begin when the notice is given.

Unless Lender ‘ans Sorrower othenvise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date o1 #ie, monthly payments referred to in parsgraphs 1 and 2 or change the amount of the paymenis. If
under parugraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance policies and procoeeds resulting from
dumuge to the Pronerty prior 10 e mcquisition shall puss to Lender to thy extent of the sums secured by this Seewtity instrument
tremedistely prior to the acquisiticn,

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Barrawer’s Loan Application; Leaschnlds,
Borrower shall occupy, establish, and usen2 Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occapy the Property as Barrower's principal residence for at leust one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Burrower’s control. Horrower shall not destroy, domage or impair the
Property, sllow the Property to deteciorsle, or comays ‘waste on the Froperty. Borrower shall be in defauilt if any forfelture
action or proceeding, whether civil or criminal, is begur that.in Lendec's good faith judgment could result in forfeit ;e of the
Praperty or otherwise materislly impair the lien created by Ls Sacurity Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in peragraph 18, by ¢iusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture cf the Borrower's interost in the Property or other matorinl
impuirment of the lien created by this Security Tnstrument or Lunded's security jntersst, Borrower shall also be in defauft if
Borrower, during the foun application process, guve maerinlly false or iraciorate information or statemonts to Lander (or fatled
to provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limiled
to, representations concerning Borrower’s occupancy of the Property a4 a princ.oal iaidence. I this Security Instrument is on a
leasohold, Borrower shall comply with all the provisions of the lease, If Borroviey scquires fee title to the Property, tle
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. IT Borrower fails to perform the covenants and agreements contained iz '
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender’s cights in the Property (such asd
proveeding in hankruptey, probate, for condemnation or forfeiture or to enforcy laws or regulationss then Lender may do an N
pay for whatever is necessary to protect the value of the Property amd Lender’s rights in the Praper'y. Lender’s actions may
include paying any sums secured by a lien which has prionity over this Security Tnstrument, apreriing in count, paying
reasonsble attorneys’ fees and entering on the Praperty to make repairs, Although Lender may take actior under this pnmgraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requmling

ayment.

Py 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borcower shall pay the premitms required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance proviously in effect, at a cost substantiafly equivalent to the
vost to Borrower of the mortgage insurance previously in effect, from on alternate morigsge insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader sach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments a8 « lose reserve it liew of mortgage insucance. Lossb :gsfor:r:

Form 3014 /9/90
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17, Transfer of the l’thIN @EiFﬂle@il A‘Iﬂ’" @ @RrMIsu Praperty or uny interest in it

i sold or transferred {or it a beneficial inlerest in Borrower s uukd or feansferred and Borroworiis not & nutural person) without

Lender's prior wrilten consent, Lender may, at itv aption, require immediste payment in full of all sums socured by this

Security Instrument. However, this option shisll not be exercised by Lender if exercise is prohibited by federul law as of tie date
of this Security Instrument.

1f Lenader exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must puy all suma secured by this
Security [nstrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender s} sums which then would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b}
cures any default of any other covenants or ngreements; (c) pays sl oxpenses incurrod in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorneys” fees: and (d) takes such uction as Lender inay reasonably require o nssure
thut the lien of this Szourity Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by
this Security Instrurient-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy <hall remain fully effective as if no acceleration had oceurred, However, this right 1o rein:tate shall
not apply in the cese of acceleration under paragraph 17.

19. Sale of Note; Chaiige of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower, A sale may result in a change in the entity (known
a8 the “Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer uieelai<! to u sale of the Nots. If there is a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordanc-<ith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adcress to which payments should be made. The notice will also conlain any other
information required by applicable law.

26. Hazardous Substances. Borrower shall a0t zavae or permit the presence, use, disposal, storage, or selease of any
Huzardous Substances on or in the Property. Borrowe: shall not do, gor allow anyone else to do, anything affecling the
Property that is in violation of any Environmental Law. The priceding two seatorices shall not apply fo the presence, tize, or
storage on the Property of small quantities of Hazardous Subsiracss that are genurlly recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investiyation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propedt; #ad eny Hazardous Substance or Environmental Law
of which Borrowes hus actusl knowledge. If Borrower learns, or is nolifisd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proport) is necessary, Borrower shall promptly take
all necessury remedial actions in accordunce with Environmental Law, ,

As used in this paragraph 20, "Hazardous Substancee” are those substances uefinud 23 toxic or hazardous substances by’
Environmental Law and the following substances: gssoline, kerosene, other flammakiz-or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or furmaldehyde, anit radioactive materials. As used in.
this paragraph 20, "Environmental Law® means foderal laws and laws of the jurisdiction wher.-ihe Property i located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to nccelerution folloveizg Borrower’s breach
of any cavenant or agreement in this Security Instrument (but not prior to acceleration under pertraph 17 unless
applicable law pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defnult;
(c) a date, not less thun 30 days frows the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in agceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immeuinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without cherge to Borrower. Borrower ghall pay any reccrdation costs, ‘
23, Waiver of Homestead. Borrower waives all right of homestoad exemption in the Property. Form 3010 9180
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THIS BALLOON RIDER Iy made this  28TH dsy ot DECEMBER , 1992, and is Incorporatad into and shail
be deamad to amend and supplamaent the Mortgsge, Desd of Trust or Deed to Sucure Debt {tha “Sacurity Instrumaent”) of the sams

date givan by the undaraigned {tha “Borrower”) to secure the Borrower’s Nots to

MIDLAND FINANCIAL MORTGAGES, INC.

the “Landar= of the vame date snd aovering the propsrty described In ths Besurity instrument and located at:
350 SOUTH MOUNT PROSPECT ROAD
DES PLAINES, ILLINOIS 60016

{Property Address)
The interest rats statad on the Note is called the “Nots Rafe.” Tha date of tha Note is astled the "Note Date.” | understand
the Lander may transfer the Note, Sacurity Instrumaent and this Ridar. Ths Lendar or anyone who takes ths Note, the Sscurity
instrument and this Rider by transfor snd who is sntitlad to receive paymenis under the Nota Is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covensnts and ugreements in the Securlty Instrument, Borrower and Lender
further covenant and agres as foliows {despits anything to the contrary contained in tha Seourity Instrument or the Notek

[1. CONDITIONAL RIGHT TO REFINANCE |
At the ma’arit data of the Note and Security instrumaent (the "Maturity Date”], | will be sble to ohtaln & new loan ("New

Loan™ with a new Maticiiy Cate of FEBRUARY 1 202 3 and with an Intareat rate aqual to the “Naw Note
fiate” determined in aciorilance with Section 3 helow If slf tha conditions provided in Sections 2 and 5 below sre mast (the
*Conditiohal Retinancing W ton*). 1f those conditions sre not met, | understand thst the Nots Holder is under no obligation to
refinahce or modify the fdots, Gi to axtend the Maturity Date, and that | will have to repay the Note from my own resourses or

find a tender willing 10 land mu tiir'money to rapsy the Note.
[2. CONDITIONS TO OPTION |
If | want tn axarcise the Condl/ir-.al Refinansing Option st maturity, csrteln conditions must ba met as of tha Maturity Date.
These condi‘ions are: (11 ! must stiil b~ the ownnr snd gocupsnt of the property subject to the Security instrumaent (the
“Property’); (2} | must be current in my o ihly payments and cannot have besn mors than 30 days late on any of the 12
scheduled monthly payments immadiately precading tha Maturity Date; (3) no tien against the Property {excspt for taxes and
special assessmants not yet due and payable) ¢ char than that of the Security Instrumaent may sxist; {4) the New Nots Rate cannot
be more than 5 percantage points sbove the Nuta P:te; and (5) | must make a written request to the Note Holder as providad in

Section S below.

[3. CALCULATING THE NEW NOTE RATE
The New Nots Rate will ba s fixed rate of intisraz. agual to the Federaf National Mortgsge Assoalation’s required net yield

for 30--year fixed rate mortgages subject to a 80-day mand- iy delivary commitment, plus one—halt of one parcentage point
{0.5%), roundad to the nearsit cne—sighth of cna percentags Hoint (0. 125%) (the “New Nots Rate*). The requirad net yield shall be
the applicable net yieid in effsct on the date and time of day /¢ the Note Holder receives notice of my elaction tc exsraise the

Conditionsl Refinancing Option. If this raquired net yisld is not = Us’.able, the Note Holdar will determine the New Note Rats by

66202066

using comparable Information,

[4. CALCULATING THE NEW PAYMENT AMOLINT |

Provided the Naw Note Rate as calculated in Siection 3 above is nc¢ {raater than 5 percentags polnts above the Nota Rate
snd all other conditions required in Section 2 sbave are satisfled, the N-la Holder will determine the amount of the monthiy
payment that wiil be sutficient to rapay in full (a) the unpaid prinsipal, plus (b) accrusi but unpaid interest, plus ic) all othar sums |
will owe under the Nots and Security lnstrument on the Maturity Date (wssuning ray monthly paymants then sre current, as
requirad under Section 2 above), over tha term of tha New Nola at the Mew Note Ra's 11 aqual monthly paymonts. Tha result of
this calculstion will bs the amount of my naw principal and Interest psyment svery moitn un?il the New Note o fully paid.

(6. _EXERCISING THE CONDITIONAL REFINANCING OPTNDN_]

The Note Holder will notify me at least B0 calendar days in sdvance of the Maturily D.le and advise me of the princips!,
accruad but unpaid intersst, and all othar sums | sm axpacted to owa on the Maturity Date. Yhs Note Holdsr also wlil advice me
that | may sxerciss the Conditional Pefinancing Option If the conditions in Section 2 above ars me’. Tite Nots Holder will provide
my payment record information, together with the name, titie and addrass of the person ropresani'ng ‘7 Nots Holdar that | must
notiy in order to exarcise the Conditional Refinanchig Option. If 1 meet the conditions of Saction 7 7 b avs, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prier to ths ?arturity Date. The Note
Holder will calzulate the fixed New Nots Rate based upon the Faderal National Mortgagn Associstions arnlicable published
requircd net yileld in effect on the date and time of day notification is received by the Note Holder and as oa ou'ated In Saction 3
above. | will than have 30 calandar days to provide the Nota Holder with accaptsble prool of my required ownarship, cocupancy
and property fien status. Bafore the Maturity Date the Nots Holder wil) advise me of the new interest rate (the New Nots Rate),
new monthly payment amount and a date, time and place st which { must appesr to sign any documents required to complete ths
required rafinancing. | understand the Nota Holder will chargas me raasonable fees and the costs assoclated with sxerciaing the

refinance option.

BY SIGN:NG BELQW Borrower sgcapts and agress to the terms and covenants contalned in this Ballcon Rider.

/ Q,/\,_ — % 47/]" ”“‘“—’( 04(- : (Saal)
{ LILY CHAN Borrower MICHAEL LEE Borrower

{Seal)
Borrower
(SIUN ORIGINAL CNLY)

(Saal}
Borrower

MULTISTATE BALLOCN RIDER — Single Famlly — FANNIE MAE UNIFONM INSTRUMENT
FORM 3180 3/90 DPS 538
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