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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

This MOitgage ("Securlty Instrument’) mgivenon  december 31, 1992 ., The Morgagorls
RONALD L, WINSTON,

RN P R

Wwhose 8ddreAS I8 4114 BOUTK VASNTENAY,CHICAGO, L 60629

("Borrower'). This Seuu Py instrumant ls given to

VEBTAMNARICA MOATLAGE CONPANY, A CULORADO CORPORATION

which is organizod arct exlalcg urior thelaws of THE STATE OF COLORADO . and whose addross is
$63%% 9 YOSEMITE 8., SUIYE 460, ENGLANOOD, COLOMADO 8011

CLexter). Rorrcwer owes Londerthe principal sumol One HWundred Nineteen Thousend 8ix
Hundered Righty Six O0siilearn and no/100

Dollara (US. $ 119,688.00 ) This dobt ls evidonced by Borrower's note dated the samae date as thiu
Socurlty Instrument (*Note®), which fro k’es for momhl¥ paymontg, with the full detxt, if not pak? eartiur, due and
payabloonh Januery 1, 2023 This Security Instrurment secures to Lender: (n) tho ropaymont of the dobt
evidenced by the Note, with interest, ard ¢’/ ronewals, axtensions and moxiifications; (h) the prymont of all othor sume,
whh interost, advanced under Paragrag h 810 protect the socurity of this Socurlty Instrument; aind (c) the porformunce of
Borrower's covenants and agroemernts under 'ala Security Instrument and the Noto. For this purpose, Borrowor ¢oes
horeby mortgaga, grant and convey to Lander e iviowing doscribed property looated in

coox County, lllinots:

LOT 36 1IN SLOCK 10 IN COBU AND MCKIINQN'S OIRD STREEY AND CALIFORNIA AVENUE
SUBDIVISION OF THEL WEST 1/2 OF [HE SQVTH EAST 1/4 OF SECTION 13, TOWUNSHIP 38

131:1696%912-72¢9

NORTH, RANGE 13, RASY 0!.1ul THIRO PRINCIPAL MRRIDIAN, N CNOK COUNTY, L&
ILLINOI Y, =

3
TAX (D #19-13-418-004-00¢(0 \s:’

163

+ DEPT-01 RECORDING $31.00

784444  TRAN 208% 01/11/93 113103100
78%4 § & WP BRI HP L
CONK COUNTY RECORDER

which has the address of 6111 SOUTH WACHTENAW cHICAGO
iinol s0629 cp ,:s";;'(’, ) 1Oy}
nois roperty Address”);
(Zip Code) /}

L

TOGETHER WITH all the improvminents now or horeafier arected on the property, and all cassiments, rights,
appurtonancey, rents, royufties, minaral, olt and gaas rights and profits, water rigghta and stock and all thxtures now or
harvaftar & part of the propeny. All replacerments and addhions shall also be covered by this S8ecurity instrumant. All of
the forogoing is roforred to in this Socurlty Instrument as the “Property.”

BORROWER COVENANTS that Barrower Is lawfullx selzod of the estate heraby corveynd and has the right to
mortgage, grant and convey the Property and that the Property ls unencumbaered, except for encumbrances ot record.
Borrower warrans and will defand generally the ilitle to the Property against alt clalms and demands, subjoct to any
encumbrances of record. v

FHA ILLINOIS MORTGAGE FORM
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s b CUE L Gl AL, LGB E o varmars. o
date of the monthly paymaerts? reed tofini =0 C mourt of such payments. Any
excess proceeds aver an amount required to par all outstanding Indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect foes and charges authorized by the Sacretary.

9. Grounds for Acceleration of Delst.

(e} Default. Londer may, nxca?t as {imited by regulations Issued by the Secretary in the case of paymont defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults gx fading to pay in full any monthly payment roquired by this Securlty Instrument prior
10 or on the due date of the naxt manthly payment, or

i) Borrowser defaults by failing, for a period of thirty days, to perform any other obligations contained in this

ecurity instrument.

b) Sale Without Credit Approval. Lender shall, # parmitted by applicabie law and with the prior approval of the

ecretary, require immediate payrnent in full of all the sums sectired by this Securlty Instrument If:
(i) Al or part of the Property, or a beneficlal Interest in a trust owning all or part of tha Proporty, s sold or
otherwise transforrad (othar than by devise or descerit) by the Borrower, and
{) The Property is not occupled by the purchaser or grantee as his or her principal reskience, or the
purchaser or grantee does 80 occupy the Proparty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. if circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not require such panyments, Lender does not walve its righta with respect to subsequent events.

(d) Reguiatior.e of HUD Secretary. In many circumstances regulations lssued by the Secretury will limit Lender's

rights, In the'ca=s ol payment defaults, to require immediate payment in full and foreclose If not paid. This Security

Instrument doas ./« authorize accelaration or foreclosure if not pormittod by regulations of the Secrotary.

(o YMortgage Not inhured. Borrower agrees that should thia Security instrument and the note secured thoroby not

be eligitle for insuarse under the National HoualnP Actwithin 60 DAYS from tho dato hereof,

Lender may, at its cpllzo-and notwithstarkding anything In Paragraph 9, require Immediate paymant in full of alt

sums secured by thia Sacurity Instrument. A written statoment of any authorized agont of the Secrotary datod

subsequantto 60 DAV from the date hereol, declining to insure this Security Instrument and the
note secured thereby, shall "6/ dJeomed conclusive prool of such ineligiblilty. Notwithstandling the foregoing, this
option may not be exorclsed Ly Lender when the unavallablilty of insurance lg sololy due to Lender's fnilure to romit

a mongige Insurance premium to s Secrotery.

10. Roinstatement, Borrower has = r! Jht to be reinstatod H Lernxier has required immaodiate payment in full because
of Borrower's fallure to pay an amount dae usZar the Note or this Socurity Instrumont. Thia right applios avon aftor
forecloaure procoedings are insthuted. To rdinatate tho Security Instrument, Borrowor shall tornser th o lump sum all
amounts required to brln? Borrower's aucoun! current Inclkding, to the extont thuy arg obligations ol Borrowor undor
this Seaurity Instrument, foroclosure conts and roz.aonatio and customary attornoys’ foas arxi oxpensos proporty
asaoclatod with the toreclagure procoading, Upon roins’atement by Borrowaor, this Socurlty Instrumont aixi the
ob!:gmloua that It socuires shall rernain in effoct as iweendor had not requirod immediato paymeont i tull. Howeover,
Londer is not required to permit roinatatament i: (i) Le xdor has acceptad rolnstatemont aftor the commoncomoint of
forecinauro prooeodings within two yeure immediatoly precea'ng tho commencement of a curront forgciosuro
proceading, (1) reinatatomont whi proclude foreclosuire of. ditfaront grounds in the future, or () reinstatement wil
advorsoly attect the priority of tha lien created by thig Security I strumeont,

11. Borrower Not Reloased; Forbearance by Lender Nur % Walver, Extonsion of the time of paymont of
modiication of amortization of the sutns socured by this Securhy ipstrument gramex! by Lendor 1o any successor In
Intorest of Borrower shall not oporate to reluase tho llablity of the Origina Borrower or Borrowor's succossor in intorost.
Lorxinr shall not bo requirod to commonce procoodings ugainst any r.uccossor in Interest or rofuse to oxtond time for
paymant or otherwise moity amortization of the suma secured by this 2acurity Instrumeont by reason ol any demaixi
made by the original Borrower or Borrowor's successors in Intorest. Any for’soarance by Loixlor In exorcising any right
or ramadly shall not be a walver of or praciude the exorclae of any right or ramedy.

12. Successors and Aasigns Bound; Joint and Severai Liabllity; Co-Bigrce. Tho covonants uixd agrooimonts ol
this Securlly Instrumeont shall bind sixl bonefit the succuessors arxd assigns of Lencor and Borrower, subjoct to the
provisions of Paragraph 9.b. Borrowaor's cavenants and agreamonts ahall be jolnt Znd sevoral. Any Borrowor who
co-signe thia Socurity Instrument but doua not axocuto the Nota: (8) la co-signing thia Security instrumont only to
mortgage, grant and convoy that Borrowor's interoat in the Property under the terms of tliia Socurity Instrumont; (b) le
nat parsonaltly obligatod to pay the suma socurod by this Security Instrument; ai (o) ayraus that Loncdor ard any othar
Borrower may agroo Lo extend, moiity, forbear or make any accommaodations with regard teo the tonns of this Socurity
Instruiment or the Note without that Bortowor's consont.

13. Notices. Any hatice to Borrower provkded for In this Socurity instrumont shall be given by «leilvoring It or by .
maling It by first cluss mail unless applicable law roquiras uso of anothor mathodd. Tha notlce shie's ko diraciod 1o the (&
Propoity Addreas or any other addross Boirowor designates by notice to Londor. Any notice to Lawvaor shall bo given by »a
flest clasas mall to Londer’s addross stutad hereln or any address Londor dosignates by notice 1o Borrgy.ui, Any notico
provided tor in thla Sevurlly instrumaent shall bo deemed to have been givon to Borrowor or Lendor whony givon as
provided in thia paragraptt.

14. Governing Law; Severablilty. Thia Security Instrument shall be govorni by Fodloral law aixi the law of the

urisciction in which the Property ls tocatad. In the ovent that any provision or clause of this Sacurlty lnattument or the

ote conliicte with applicable law, such confiict ahall not attect other provisions of this Security Instrumont or the Note
which can ba given eflect without the conflicting provision. Yo this erx) tho provisions of this Socurity instrument and the
Note aro declared to be aaverable, '

18. Barrower's Copy. Borrower shall bo given one conformad copy of this Socurity Ingtrumont.

18. Assignmant of Rents. Borrowor uncenditionally aul?nn axi transfors to Lendor all tho rents and rovonues ol
the Proparly Borrower authorizes Lendor or Londor's agonts to collect the ronts and rovonuos and horeby directs oach
tonant of tho Proponty to pay tha rants to Lendor or Latx]oc'a agonts. Howevar, prior to Londer's notice to Borrower of
Borrower's breach of any covenant or agroernent in the Socurity Instrument, Botrowor ahall colloct arxd recubvoe all reits
i revonues of the Propeny as trustee for the bonelit of Lender and Borrower. This assignment of rents constitutes an
absolute nssignment and not an asgljnment for additional security only.

If Londor gives notice of bireach to Borrowaer: (u) all rents recotved by Borrower shall be hold by Borrowor as trustoo
for beneiit of Lender only, 1o be applied to the sums secured by the Socurity instrument; (b) Lendor shall bo ontitled to
collect and recehse 5% of the rents of the Property; and (o) each tonant of the Propeity shali pay all ronts due and unpakd
to Lender or Lendes's agent on Lendor's written demand to the tenamt,

Borrower has not executed any prior assignment of tho rems and has not and will not perforim any act that wouki
pravent Lender from exarcising e rights wior this Paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property belore or aftar giving notice o
breach to Borrower. However, Lender or a judiclully appolited recelver may do 8o at any time thore Is a breach. Any
application of rents ahall rot cure or waivo any defauit or invalidate any othar right or remady of Lender. This
assignment of rents of the Property shall tarminate whon the debt secured by tha Sooutlty Instrumaent s paki In full,

FHA [LLINOIS MCATQAGE FORM « /e
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LOANNO. 00080436 #95

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER isrnade this 31stdayof becember, 1992 and Is incorporated Into
and shall be daemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
MESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
(the "Lender*) of the uame date and covaring the property described in the Security Instrument and located at:

6111 SOUJTH WASHTENAW,CHICAGO,IL 60629
(Property Address)

THE NOTE CONYAPIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
“THE MONTHLY PAYA'E'NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
AN CHANGE AT AKY UNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addit’on to the covanants and agreements made In the Security instrument,
Sorrower and Lender further covenam and r.gre as follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Date

The imerest rate may change onthe limtdayot .pr il , 1994 . and that day of each succeeding
year. “Change Date" means sach date on which tha inter/sst rato could change.

(8) The index

Beginning with the tirat Change Date, the interest rate wil ba haned on an Index. "Index™ means the woeekly average
d on United States Tmasun{ Securltien adjusted to a constant rat.irky of one year, as inade avallable by the Fedora!
osorvo Board. "Current Index® means the moat recant index figuie avarable 30 daya before the Changa Date. If the
Indox (as delined above) lg no longer avallable, Lender will use as a nerv.! «lex any Index proscribed by the Secretary.
As usad in this Rider, “Secretary™ means tho Saecretary of Housing ana Urbar. Development or hiu or her designhos.
Lender will give Borrower notice of the niw Indox.

(C) Caloulation of Interest Rate Changes

L

%)

Before each Change Date, Lunder will alculate a now interoat rate by adding a«rarginof Two M)
percentage points ( 2.0000 %{ to the current Indox and rounding tha surn to the nearest ona-oighth &

ol one percentage point (0.126%). Subjact to the limits stated in Paragraph (D) of thig Riyy, this roundod amount will be (2
the now Intareat rate until the noxt Chango Date. e

{D) Limite on interest Rate Changes

The intorost rato willl never inCrenae or tiecronsn by more than one rcontn?o point (1.0%) o1 ray singlo Chango
Dato. The Intarast rate wii never be moro than five percentage pointa {8.0%) highor or lower than (ns inltial Intorest rato.

(B) Calculation of Payment Change

If the intarest rate changes on a Changoe Date, Londor will calculaty the amourt of monthly paymwent of princlpal
and literost which would be nocessary (¢ rupay the unpakd principal balance In full at tho maturity date at tho now
Interast rata through substantially equal payments. In making such calculation, Lerndur will use the unpakd principal
balance which woulkd be owed on tha Change Date if thero had been no dolault In paymant on the Note, raducadd by the
amount of anY proepaymonts to principul. The rosult of this calculation will be the amount of the new monthly paymeont of
princlpal andd lntoroal, )

(F) Notice of Changes '

Loandor will give notice to Borrewor OF iny clu\n?u In the intorost rato and monthly paymont amount. The notice
must bo givan at least 28 days bofare the nuw moit “K/ yment amount Is due, and must sot forth (1) tho dato of the
notico, () tho Chango Data, () the old Intorost ratg, ( Whe naw Interast rato, (v) the new monthly paymaont amoii,
(v)) the Currant Index with the dato it was Rubllahod. (vii) the meathod ol calculnting the change in monthly paymont
amount, &nd (viil) any other Information which may bo required by law from timo to time.
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