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THIS INDENTURE, made MAY 5, 1992 ,betwaen MARTIN L. KARP AND

NANCY S. KARP, HIS WIFE
hereln refersod ta as “Morstgagors,” and CIHCAGO TITLE AND TRUST COMPANY, an Illinols corpormtion dolng buslness In

Chlcago, Hllinols, herein relorred te us TRUSTEE, withesoth:
THAT, WHEREAS the Mortgagors nro justly indebted to the legal holders of the Instaimetit Note herainafter described, said

logal holder ur bolders being hereln reforred to ps Tolders of the Nota, in the principal sum of  JNE HUNDRED TWENTY
THOUSAND AND 00/100---vececmcnama- - ———— A —————— e~ —— EREEE T Dollarx,
evidenced by one cortain Enstalmont Note of the Mortgagors of evon date herowith, made payable to THE ORDER OF

and delivered, in <nd by which said Note the Morigagors promise to pny the suld principal sum oand interest

from DATE on the balance of principal remaining from time to time unpaid at the rale
of * per<ent per annum in instalments (including principal and interest) as follows: *SEE RIDER ATTACHED
HERETO AND MADE A PART HEREOF
iedetralbichuusisboutionduusadientinsdtiontnd = = PoOllArs0r MOre SN the = == m ~ — dpy -
-------- mremTmTNTm e em T oo e e e s e e e e n == == ol ot atre A ~
thorentior unHl suid noro-is finly- paid excopt that tho-frat paymerd-of prineipai-
aned ~ intorest ~ - not- sconer paids ~arik bo-due-emthe -~~~ -= ~doy-of ~v-m v me e me - . AH guch panymonts on

account of the indebtedness evideac:s by said note to bo first applied to interest on the unpald principal balunce and the
remainder to principal; provided tnat theorincipal of each instalment unless puid when due shall bear interest at the rate
of ** per annum, and all of <aid principal and interest being made payable ar such banking house or trust
compnny in LZNCOLNWOOD, illinols, as the holdezs of the nole may, from time (o time,
in writing appoint, and in absence of such sppointment, then at the office of THE FIRST NATIONAL BANK OF
poskdOioyx L INCOLNWOOD, 6407 N. LIiNMCOLN AVENUE, LINCOLNWOOD, IL 60645

NOW, THEREFORE, the Murtgagors to accure the paymepr of the said principad sum of monsey and nald jnterest i gecordance with the
terms, provisions and Hmitstions of this trust deed, and the perfdnmranee of the covenants std ggreertients hereln contained, by the Mortgugore

to be performed, and also in consideration of the sum of Onz Wotlae in humd pald, the receipt whereof ls hereby acknowicsdged, do by thesc

e units or ceitrally comtralied i, aud ventiation, lnchodizg Cadthont rrsulrl!mf the

conditioning, water, light, pawer, refrigeration (whether <3n{1
i tho

foregoing), screens, window shades, stonn doars and windows, flaor coverings, inndor beds, awnings, stoves and ot heaters, All of
faregomny me dechired to be a part of wid resl estate whether physically ottached thezeto or not, and it {s agreed vheo off stinflur apparatuy,
cquipiment or articles hereafter placed in the premises by the martgaun’ « or their successors or assignn shall be considerod s conatituting part of
the teal cstrte,

TO HAVE AND I'Q) HOLD the premises untu the sdd Trustee, its succeszsors and assign, Forever, for the parposes, and vion the wses and
trysts freccin ser acth, free fram all rights and bepefits under amt by virtne of the Homestead Examption Laws of the State o Slinals, which
naeied it ew and bonetity the Martgapors do heroby exprendy refease snd sviive.

This trust deed copsists of two pages. The covenants, conditions and provistons appearing on page 2 (1he reverse side of

this trust deed) are incorporated herein by reference and aro a part hereof and shali be binding on the mortgagors, their heirs,

successors and asiigns.

WITNESS the hand and seal of Mortgagors the day and year{irst sbove W}J{irp
. TP TT — -
T AT e 1SEALY 40 LA A D | SEAL |
MARTIN L. KARP ANCY S. @P U
e e A BEALY = SEAL)
STATIE OF ILLIN(IS, i, ALAN D, WEEL
E SS a Naotary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
County of _____ GO0 THAT MARTIN L. KARP AND NANCY S. KARP, HIS WIFE
whu __1i5_ personally Lr;u;:a:oine—t; b;th;;;T);;::!rwn s_____ wh-o:e mm_ns are subsuribed 1o the
T foreguing instrument, appuared before mo thik day In  person und acknowlodged  that
' i.they Mgned, scaied and detiveted the said Instrument as ___their free and

dg.of /17‘4)/ 19 9::?

HEARMR THE FIRST NATIONAL BANK OF LINCOLNWOOD, A NATIONAL BANKING ASSOCIATION (:

p_rclscnls CgN\{EY and w;\RE:ANr _;lmm thcl'r]mstcc, llls n;;:u;c.wo,.; “"dl;”ism.éhc']!?mg?g ’5}'“&"48&“' Estate and ol! of Ih?{){j’;‘t?ﬁ lig(l;:_,
e ok T AND STATE OF TLLINOfS, o wit: I EVANST
AL
w*SEE DEFAULT RATE ON RIDER ATTACHED HERETO(AN[ MADE A PART HEREQF B
EOT 9 IN BLOCK 4 IN WEBER'S SOUTH EVANSTON SUBLTVEISION OF THE NORTH 2/9THS OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24 TCWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS
€ -reesded T La -MZAA.&L
THIS INSTRUMENT WAS PREPARED BY CHARLES A./87ciNSTEIN s
8401 NORTH LINGOLN AVENUE, LINCOLNWOOD, WLIATIS . )

which, witl the property hereinafter describued, is roferred to herein as the “premises,”

TOGETHER with all improveusients, tenements, eascinenits, fixtnes, and appartennnces thereto belongay,, and ofl ronts, issues nnd protis
thareef for so lang end during 2l such times a9 Mortgagors may be entitted thereto (which are pledged prinuitily anoon a parfly with sailsl ceal
eateic atid ool weondardly) and all apparatos, equipoent or asticles now or hereafter therein or thoreon psed o supply heat, gas, afr

b,

[N

\

SYYZEETH . gpoT20E6

: Nostoripl Seal

. B - volufitary act, for the uses and purposes therein s#1 focth
C e " - . Given under my hand and iJotatial Seal this J‘r“"
[ Lo
,-Wﬁm Notary Public
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The principal sum and interest 1o be payable In installments ax follows:  $1051.29 or more on the It
dny ol JULY, 1992 und $1,051.29 or more on the Lst day of cach and overy month therealter wntil sihd
note is Tully paid, except that the finat payment of principal and intoresl if not sooner pui, shal} e <ue

on the Ist day of JUNG, 3007, i
A \

Interest on Awid note shall scerue wi u rate per aanum egual to the intereat rate index in offect eugh duy,
which rate shall change when #nd ns the interest rate index changes, however, the interest rate Whill never
be higher than 16.00%. Al ingtalment payments recelved on said note shall be applied firsf” to the
payment of interest acerued lo the date the instalment is paid, and any amount remaining “Trom an
instalment after application (o interest shall be applied in reductien of unpaid principal, If the” monthly
instalment pryment s insefficient 10 pay the interest sccewod for any month, the undessigned agrees o
pav the aetuulsilling from the buok of Inigrest pecrugd Tor it month, ierest on sid pote shalt
inerease 10 o rale” poe annum equal 1o the sum of the interest rate index in effect each day plus $.0%
owhich rate shall chaird when and as the interest rate index chunges) upon defnult, or afier the due date
of the linal instalment vt all dishitities wre puid, however, the increased intorest rate will never he
higher than 16,00%.  fnerést/on said note will be compuied bosed upon a Jotkduy year Tor the actual
number of duys clapsed.  The Anerest rate index is the moving average cach month of the highest "Prime
Rate” as published in the Money Kats section of The Wall Sweer Journal ench busincss day. The Prime
Rate in cffect on non-husiness duys shall-he thy highest Prime Raie published in The Wall Street Journal
on the immediately preceding business day. Any interest rale index change shall be cffective as of the
Fiest day of the second month immediately folzwing a change in the inlerest rale index for any moith, (f
the index is no iunger available, the bamk wili <hoose a new index in its sole discretion and will send
netification of this choice. The instalment paymenty-gue under said note shall be changed ns of the fire
day of the month following the effective date of ‘any.chunge in the itercst rate index to n monthly
payment amownt sufficient 1o repuy the lonn bused o0 the nmount necessary 1o [ully amortize the
remaining loan balance at the new interest rte over the vessining lomn term, Bank shal} give notiee at
least 25 calendor days but not more than 120 calendar days prior o the effective date of uny change in
the instlment payment pursuant to 2 change in the interest rmic inde« as hercinabove sct forth,

In addition to the paymems called for kercin, Mortgagors shall deposil “Uionthly with the holder of said
note & sum cqual 10 1/t2 of the annual Real Estate tox bill based upon tic st ascertainable tax bili ny
Tax Rescrve. Al deposits made pursuant to this tax reserve clause shull be on a Deblor-Creditor
reluionstip and 1he holder ol said reserve shall not be obligated 1o pay any interest thercon, same being
specilically waived by the Mortgagors hercunder.  Holder of said reserve does not astume the obligation
of puying the real estae taxes, and it shall remuin the obligation of the Mortgagors 1o sceare such funds
from the reserve fo pay such taxes when due, or in licu thercof, Mortgagors shall estahiish an inlerest
bearing pleaged savings account in accordance with the provisions of Hlinols Revised Stauics, Chupter

17, Paragraph 4904,

If all or any part of the premiscs or any interest in it is sold or transferred without the pricr writien
consent of the holders of the Note hereby securcd, .he holders of the Noe may, at their option, requirc
immedinte payment in fulf of all unpaid indebtedness secured by this Trust Deed

I the halders of the Noie cxercise this option, they shall give Mortgagors, their heirs, executors,
adminiatrators or assigns, notice of acceleration. The notice shall provide a psriod of not less than 30
davs from the dute the notice is dclivered or mailed within which Mortgagors, their heirs, executors,
administrators — of ﬁsigr’s. muslvayg_‘a!lgndglcdrfss sccurcd by this Trust Deed. If Mortgagors, their
heirs, exceutors, administrators o assigns, fdfls 10 pny all the indebtedness prior to the expiration of
this period, the holders of the Note may invoke any remedics permitied by this Trust Deed withou
further notice or ¢emand on Morlgugors, their heirs, execulors, aaminisieators, or gssigns,
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