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[,_7 THIS MORTGAGE (“Becurity Instrument”) is given on  [EICEMAER 28TH

19 82 . The morigszoris BRCE A. MICHEL, Divorcuad .and not since remarr‘imd

{“Barrower"). This Security Instrument is given to PHH US MORTTUAGE OURPCRATION

arrouer), Jhg ty Instr ¢ NEW JERSEY d whose address it
which is orgariiad and xR WASHAWIES ro, cHERRY HILL, Now JERSEY 08002 o (“Leader),
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Dollars (11.5. § 112.500.00 ). This debl js evidenced by Borrower®s note dated the same date as

mu Socum5 W bll sﬂq.a " ,m:mh provides for monthly puyments, with the full debt, if not paid earlier, dus and payshic

. This Security Instrument secures 10 Lender: (a) the repayment of the debt

t ,j cwdcnced by tho Note, witk haterest, and nll renewals, extensions and modilications of the Noie; (b) the payment of all
other sums, with interest, adveneed snder paragraph 7 1o protect the security of this Sccurity Instrument; and {c) the
periormance of Borrower's covenaiis ary agreemerts under this Security Instrument and the Note, For this purpose,
Borrower does hereby morigage, grant znd convey tc Lender the following described property located in

County, Illinois: -

BETNG MORE PARTICULARLY DESCRIEED Aoc.ruzmmAmnasanPrxcu ATTACHED
HERETO AND MADE A PART HEREOF, o

BEING (OMINLY KNOWN AS:1621 S(OUTH VINE AVPWE, PARK RIDGE, ILLINDIS.

-

BEING THE SAME ISFS (INVEYID T0 P)tm.« . A Muche. f ﬁaaj! ]-\%/’/- S8
8Y DEED DATED AND REQROFD IN THE (o' OOUNTY RECORUIR'B

CFFICE IN DEED PACHE . THIS I8 A PI®ST AND | PARAMINI‘ MORTOACE:
LIEN (N THE ABCVE DESCRIBED FRIMIBES.
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1621 SOUTH VINE AVENUE - ' PARK DGE et

which has the address of " : : e » P- R-I Gl ¥

1t .
80068 reet] ) AR
IHinois (**Property Address''); : ) ‘ :

JZap Code)

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all eascments, uppurtenanges,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred o in this Security Instrument as the '*Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of roecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitule & ugiform security instrument covering real property.

WLINOIS —single Family—Fannia Mas/Fraddle Mac UNIFORWM INSTRUNENT FormMM $!W (page ! of 5 pages)
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Occupancy, Preservatioa, Melnteasnce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, snd use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument anc shall continue to occupy the Property as Borrower's principal 1esidence
for at least one year after the date of occupzncy. unless Lender niherwise agrees in writing, which consent shall not be
finreasonably withhicld, or unless extenuating clrcumstances axist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property. sflow the Property to detetiorate, of commit waste on the Property. Burrower shall
be in defauit if any forfeiture action or proceeding. whether civil or erirninal, is begun that in Lender’a good faith judgment
could result in {orfeiture of the Property or otherwitic materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower fnay cure such a defmult and reinstate, as provided in paragraph 18, by causing the action or
proceeding tir be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the len created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default ir Rorrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or fallod te provide Lender with any material informution) in conncetion with the loan
evidenced by the Note, including, but not [imited to, representations concerning Borrower's occupaney of the Property as
a principal residenice If this Security Instrument is on a leaschold. Bocrower shall comply with all the provisions of the loase.
If Borrower acquires fee ttle to the Froperty, the ledsehold and the fee title shall not'merge unless Lender-agrees tw the

6.

merger in writing

7. Protection of [ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained 1n this Security Instrument. or {here is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptey. probate, for condemnaticn or torfeinure or to enforce {awsy or regulations), then Lender
may do and pay for whatever is necessary ta protect the value of the Property and Lender's rights In the Froperty. Lender's
actions may includd paying sny sums secured by a tien which tas priority over this Security Instrument, appearing in court,
paying reasonable atorneys' fees nnd entering or the Property to make repairs. Although Lender rnay take action under
this paragraph 7. Leacs! do#s not have 1o do so.

Any amounts dishorses” by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumem. Unless‘Boiiower and Lender aoree (0 other terms of paymient, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, 'with interest, upon notice from Lender t¢ Borrower requesting

payment. :
8. Moripuge Insurance. !f L nier required mortgage insurance as a condition of making the loar secured by 1his
Security Instrument, Borrower shall pay’ the premiums requi-ed to maintain the mongage insurance in effect. If, for any

reason, the morigage insurance coverage recaired by Lender lapses or ceases to be in effect, Borrower shali pay the premiums
required 1o abtain caverage substantfally ¢quivalent to the mortgage insurance previously in effect, at a cost gubsiantially
equivelent 1o the cost to Borrower of the mortgace [nsurance previously in effect, from an alternate mortgage insurer approved
by Lender If substantially equivalent mortgage irsirsance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o onc - twelfth of the ycarly mortgage in- urdnce premium being paid by Borrower when the insurance coverige
tapsed or ceased to be in cffect. Lender will accepts usc and retain these payments as a loss reserve in liew of mortgage
insurance. !.0ss rescrve payments may no longer be rzquirzd  at the option of Lender, if morigage insurance coverage (in
the amount and for the periad that Lender requires) protided by an insurer sppreved by Lender ugain becomes available
and is obtained. Borrower shall pay the premiums required-to-muaintain mortgage insurance in effect, or o provide & loss
reserve, uniil the requirement for mortgage insurance #nds (11 ucsordance with any written agreement betwenn Borrower
and Lender or applicable taw. ’

9. Inspection. lender orits agent may make reasunable esitri2s upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior to an inspectior specifying reasomable cause for the inspection. ‘

i0. Condemnation. The proceeds of any award or ¢laim For d7 moges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyanes-In lieu of condemnuation, are hereby assigned

and shall be paid 1o Lender.

In the even of o total taking of the Propety, the proceeds shall be applied 7= 1h¢ sums secured by this Security Instriment,
whethe: or not then due, with any excess paid to Barvower, In the event of a pratinl taking of the Propenty in which the
fair market vatue of the Property immediately before the taking s equal to or grealer/diza the amount of the sums secured
by this Security Instniment immediately before the taking, unless Borrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall he reduced by the nmount of the proceeds n:ultirtied by the following traction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatcly hefore the taking. Any balance shall be paid to Borrower. In the event of a paniziaking of the Property in
which the fair market value of the Property immediately before the taking is tess than the amount ¢ f the sums secured im-
mediately belfore the taking, unless Borrower and Lender othe-wisc agree in writing or unless applicrelr law otherwise pro-
vides, the procecds shall be applied 10 the sums secured by this Security Instrument whether or not tlic sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender o Borrower that the/condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afiec the-date the notice
is given. Lender is authorized to collect and apply the proceecis. at its option, either to restoration or repar o/ the Propernty
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principa) shall not extend
vr postpone the due date of the moathly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for pryment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the liability of the or ginal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any fuccessor in interest or refuse to ¢xtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made by the original
Borrower or Borrower’s successors in interest. Any forbedrance by Lender in exercising any right or remedy shafl not be
a waiver of or prociude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joirt and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrumem shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's imtecest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree to extend, modify,
forbear or make anv accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.
LISMC 20%A 391 ol HLINOIS Form 016 - &80 pcge 7 of 5 pages)
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—4——122. Reiease. Upon payment of all sums secured by this Security Instrument, Lendcr shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of each such vider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Irstrument as if the rider(s) were @ part of this Security Instrument.

Check applicable boxies)]

(] Adjustable Rate Rider (T} Condominium Rider D 1—4 Family Rider
{3 Gradusted Puymemt Rider (] Pianned Unit Development Rider {7 Biwsekly Payment Rider
[ Baitoon Rider D Rate Improvement Rider ] Second Home Rider

] Otherts) ispecify)

BY SIGN' (G BELOW, Borrower accepts and ngrees to he terms and covenants contained in this Security Instrument
and in any ridZis) executed by Borrower and recorded with it

n

Witnesses: ]
r2
L’ . ) /4‘ ’/é/ Seal
(Seal)
BRUCE A. MICHEL -Boncwar
Social Security Mumber 345-28--2855
— i
R o
Social Se:urity Number
{Seal)
-Borrower
Jocial Sequnty Number
7 (Seal)
-Borrower
Social Security Number
[Space Below This Line 7o: .cF xowicdgment)
STATE OF ILLINOIS, Coumdy s8! vy
On this, the 28TH day of DECEMBEER 151(‘}3/, beforz me, the

subscriber, the undersigned officer, personally appeared BRUCE A, mICHEL

known to me (or satisfactorily proven) to be the person(s) whose name is .bbscribed to the withia instrument
aad acknowledged tha: HE executed the same for the purposes herein cormired.

IN WITNESS WHEREOQF, I hereunto set my hand and official seal.
<
(‘é

2SN (&
TITLE OF OFFICER

My Commission expires: 792’ "%
M
" OFFICIAL SEAL §

SHANNCN RE EGA a
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0 CHICAGO TITLE INSQRAN(CE- COMPANY

ORDER NIUMBER: 1401 007401947 D1
STREET ADDRESS: 1621 §. VINE AVE.
CITY: PARK RIDGE COUNTY: CO0K

TAX NUMBER: 12-02-233-001-0000

LEGAL DESCRIPTION:
LOTS 23 AND 24 IN BLOCK 25 IN KINSEY'S PARK RIDGE SUBDIVISION OF PART OF SECTION 1 AND 2,

TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNWTY, ILLINOIS.

LEOALD
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