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Januvary 7+h, 1993

THIS MORTGAGE (*‘Security Instrument’’} is given on

The mortgagor is . RONALD A MILLER, q 0’
SHERYL J MILLER, , HIS WIFE 9

(**Borrower*’}.
Ths Secnrity Instrumor! iC given 10
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of Naw Jersey , and whose address is ’
One Ronsorn Road, 1se’in, New Jersey QBB30 {*'Lender'™).
Borraower owes Lender vhe princios: sum of )
Dollars

Hundired Six Thewsanda, and 00/100

Une
(s s 106,000.00 } This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument (**Note'’), which provides 10/ monthly payments, with the full debt, if not paid earller, due and paynble

on Feobruary ist, 2023 /rois Seenrity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the peyment of all other
sums, with interest, advanced under Paragraph 7.0 nrotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this Sécurity Instrument and the Note, For this purpose, Bormwcr doces hereby

mortgage, grant and convey to Lender the following dsscribed property lncated in
COOK County, llinois:

LOT B IN BLOCK 3 IN ELMEYER SUBDIVISION, A SUBDIVISION OF THE
SOUTH 1/2 OF THE SQUTHERST 1,/4 OF THE NORTHWEST 1/4 OF SECTION
33, TOWKNSHIP 39 NORTH, RANGE 1% EAST (OF _THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT FRDOM SAID PREMISES THE WEST 32 RODS OF THE
EAST 50 RODS OF THE NCRTH 20 RODS THEREUF ) IN COOK COUNTY,

ILLINOCIS. 5
PIN#1 5-33-—123:?-0000

o

’

which has the address of

705 N STONE LAGRANGE PARK, IL 60525 (""Property Address’');

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the propeity. Al replacements and additlons shall also be t.overcd by this Security
lastrument. All of the foregoing is referred 13 in this Sceurity Instrument as the *‘Property.”’

BORROWER COVENANTS that Barrover is lawfully seised of the estate h conveyed and has the right (o mortgage,
grant and cor.vey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warranis
and will defend genecrally the title to the Property againet all claims and demands, sublect to any encombrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-uniform covenarits with limijted
variations by jurisdiction to constitute a uni‘orm security instrument covering real property. .

)

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inierest; *repaymeni. and Late Charges. Borrower shail promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note,
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14. Notlces. Any notice to Borrower provided for in this Security Thstrument sh
3 Yy first clis ail unfoss applicable law requines use of anothicr method, The notice shall be directed to the Property Address
o sry cther addiens Hormwes deslgnaten by nutice 1o Lenider. Any notice to | ender shall be given by first class maill to Lender's
address siated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Inatrament shall be deemed to have been given 1o Borrower or Lender when given as provided in this pussgraph,

15. Governing Law; Severability. This Security Instrumen shall be governed by federal law and the lew of the jurisdiction
in which the Propery is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note arc declared 1o
be severable.

i6. Borrower's Copy. BDorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trmnster of the Property or » Beneficial Interest ln Borrower. If all or any part of the Property or any interest in
it is sold or trinsferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its aption, require imsnediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all suimis secured by
this Security 1nstrment. If Borrower fails 1o pay these sums prior to the expiraiion of this period, Lender may invoke any
remedies permitica by this Security Instrument without further notice: or demand on Borrower.

1%. Borrowee's «Geht 10 Relustate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Stew ity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
appiicabie law may spec7y 1ot relastatement) hefore sale of the Property pursuant to any power of sale conlained in this
Security instrument: or (b ey of a judyment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays [ender all sums which then “onld be due under this Sccurity Instrument and the Note as if no acceleration had occerred;
(b1 cures any default of any other ~Ovznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not hmited to, reasor.=bie attorneys’ fees; and (d) takes such acticn as Lender may reasonably require to assurc
that the lien of this Security Instrumen?; Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continye Unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby yhall remain fuity eff=<tive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under I'aragraph 17,

19. Sale of Note; Change of Loan Servivcir~The Note or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times withou® zri2t notice to Borrower. A sale may resulf in a change in the entity (known
as the “'Loan Servicer') that collects monthly payrter (s'due under the Note and this Security Instrument. There zlso may
be one or more changes of the Loan Servicer unrelated tJ a sale of the Note. If thete s a change of the Loen Servicer, Borrower
will be given written notice of the change in accordance witii Maragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the aldress to which payments should be mads. The notice will also
contain any other information required by applicable luw.

20. Hazardous Substauces. Borrower sivall not cause or peroalt the presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Property. Boirower shell not do, 1t uilow anyone glse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twa sent7a-.33 shall not apply to the presence, use, or storage
on the Property of small quantities of Hazarndous Substunces that are gonerally recognized to be appropriate to normal
residential uses und 10 maintenance of the Priuperty.

Borrower shall promptly give Lender writlen notice of any investigation, « laim, damand, lawsult ar other acton by any.
governmental or regulatory agency or private parly involving the Property and way Hazardous Substance or Kavironmental
Law of which Horrower has actual knowledge. {f Rorrower learns, or is notified by any governmental or reguintary authority,
that any removal or other remediation of any Huzardous Substance affecting the Property is aecessary, Borrawer shall promptly
take nl} necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, “‘Hazardous Substances'' are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasciine, kerosene, other flammable ot foxic retroleum products, toxic
pesticides and nerbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and ra tloa tive matedlals, As uyed
in this Paragraph 20, “Environmental Law'’ means federal laws and laws of the jurisdiction whord this Broperty is located
that relate to health, safety or environmental protectios:. )

NON-UNIFORM COVENANTS. Borniower and Lender further covenant and agree as follows:

21, Accvelermtion; Remedies. Lender shull give notive to Borrower prior (o acceleration following 2o mower's breach
of any covenant or agreement in this Secarity instrument (but not prior o aecelerstion under Paragraph 17 w:uess applicable
law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defanlt; (¢) a date, not
tess than 30 days from the date the notice is iiven to Borrower, by which the default must be cured; and (d) that fallure to
cure the defsult on or before the date specificd in the notice may result in acceleration of the sums secured by 1his Security .
Instrument, foreclosure by judicial proceeding and sale off the Property. The notice shall further inforin Borrower of the right t
to reinstate after acceleration and the vight to assert In the foreclosure proceeding the non-existence of s default or sy other
defense of Borrower to acceleration gnd fereiosure, If the default is net cured on or hefore the daie specified in ihe notice,
Lender at its option msy require immediste pryment in fall of all sums secured by this Security lustrument without furtler
demand and may foreciose this Security Insirument by jodicial proceeding. Lender shall be entitled to collect all expenses

incurred in pursaing the remedies provided ix. this Paragiuph 21, including, but not limlted to, reasoaable attorneys’ ives and
costs of ttle evidence

22. Release. Upon payment of all sums secured by Lhis Security Instrument, Lender shall relesae this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiead. Borrower waivss all right of homestead exemption in the Property.

LETIZ0L6
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U N O F F I C IArllmm,g:h onatnt adall not bé unreusonably withheld,

after the date of occupancy, uniess Lender otheiwire agrees in w
or unless extenuatiug circumstances exist which are beyond Barrower's contrel. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, o1 commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminel, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragriph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
materiai impairment of the lien created by this Siecurity instrument or Lender's security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Eender
(or failed to provide Lender with any material information} in connection with the loan evidenced by the Nole, including,
but not limited to, representations concerning Borrower's oc:upancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee titie shall nicdt micrge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Barrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property {such
as & proceeding in bankruptcy, probate, for condemnation c¢r forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to malke repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amount disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurent Unless Borrower and Lendir agree to sther lerms of payment, these amounts shall bear interest from
the date of disburseriont at the Note rate and shail be payabl:, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insu~o-»  If Lender required inortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sial’ pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverae required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums required
to obtain coverage substantially vquivalent to the mortgage insurance previously in effect, at a cost substantially squivalent
to the cost to Borrower of the mrctr,age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially cquivalent mortga’=insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yvearly morigage irsvrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ar.d (ctain these payments as a loss reserve in lieu of mortgage insurance. Loys reserve
payments may no longer be required, at'the oot.on of Lencler, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an/insuier approved by Lender again becomes available and is obtained. Borrower {
shall pay the premiums reguired to tnaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement h*?
for mortgage insurance ends in accordance wilfi #ay written agreement between Borrower and Lender or applicable law. )

9, Inspection., Lender or its agent may mare easonable entries upon and inspections of the Property Lender shaill gweL
Borrower notice at the time of or prior to an insp2ction speeifying reasonable cause for the mspecuon P

10. Condemnation. The proceeds of any award or cla.m for damages, direct or consequential, in connection with any"’
condemnation or other taking of any part of the Property, i for conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a total taking of 1the Property, the proceed; shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower, 1n 7 event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is ¢37ia't0 or greater than the amount of the gums secured by
this Security Instrument immediatety before the taking, un'ess Borrcav and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the emount of (h:: proceeds multiplied by the following fraction: {(a)
the total amount of the sums secured immediately before the taking, d'vided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evenu of a partial taking of the Property in which
the fair market value of the Property immediately before the mking is less thun theamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urirs: applicabie law otherwise provides, the
proceeds shall he applied to the sums secured by this Security Instrument wheti\ev or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrwe! that the condernnor offers 1o make
an award or settle a claim for damages, Borrower feils to resppond to Lender within 30 davs after the date the notice is given,
Lender is authorized to collect and apply the procesds, at its option, either 1o restoration or epair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writin;g, any application of proceeds to/printipal shall not extend or (£
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change t).= zin<unt of such pasymenis.

11. Borrower Not Released; Forbearance by Lender Noi a Wadver. Extension of the time for ps, ment or modification o
of amonrtization of the sums secured by this Security Instrunient granted by Lender to any successor iti interest of Borrower B
shall not operate to release the liability of the original Borrowe: or Borrower's successors in interest. Lendcr shiall not be required pb
to commence proceedings against any successor in interest or refuse to extend time for payment or ctilerwise madify ot
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or L
Borrower’s successors in intetest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or o}

preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Nate: (&) is co-signing tris Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatiins with regard to the termu: of this Security Instrument or the Note without that Borrower’s

I

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refurd by reducing the principa! owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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