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13021162 Mortgage

Home Equity Loan

THIS MORTGAGE (“Security 'nstrument”) is given on __ DECEMBER 7 , 1892 . The mortgagor
I8 _RICHARS G. MARRON AKC MAUREEN J. MARRON, HIS WIFE, AS JOIWT TENANTS
(“Borrawer”).

This Sacurity instrumant ls glvento _The First National Bank of Chicago .
whichisa _National Bank organized and existing under the laws of the United States of America,
whose address Is_One First Nationai Plsza, Chicego ., linols 60670 ("Lender”). Borrowsr owes
Lander the principal sum of _FIFTY-FIVE THOUSAND AND NO/100

Dollars {U.S. & ____55.00G,00Q ) This debt ia evidenced by Boitowsr's note dated the sams date as this
Security instrument ["Note”), which provides for morithly payments, with the full debt, if not paid earfier, due and
payabie on 12/15/07 . This Securily instrument secures 10 Lender: {a) the repaymant of the
debt evidenced by the Note, with interest, and all renewuls, exiensions and modificatians; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 1o proiect the security of this Securlty tnstrument; and
{c) the performance of Borrowar's covenants and agreements under this Security instrument and the Note. For
this purposs, Jorrower doaes hereby mortgage, grant and convey to Lender the following described propenty

locatad In Soqlk County, tliinais: -~

LOT 149 IN SONTHF RIDGELANRD, IN SECTION 1B, TOWNBHIP 39 NORTH, RANGE
13 EAST OF ThE (/1 RD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOILS.

A poveTY 1918
c.{; nESECY ﬁf’-.jt%’ .fg 13

e INAT, PRIZ: 09 93021162

Permanent Tax Number: 16~-18~426-D14, ,
which has the address of 1180 S§. EAST AVE, = ORK PRRK
fiinols _6Q3R4. . ("Propeny Address"):

TOGETHER WITH all the improvemants now cr herpalter €rested on the property, and &l easements, rights,
appurtenancas, rents, royalties, minaral, ol and. (jas rights anc profita, water rights and stock and all fixtures
now or hereaftar a part of the property. All replazements and addions shall also be covered by this Security
instrument. All of the foregoing Is referred to in this Security Instrument £4 the "Property”™.

BORROWER COVENANTS that Borrower Is linwiully seised of the eatale ne/eby conveyed and has the right

1o mortgage, grant and convey the Property and thal the Property s unencuiy imvad, except for encumbrances
of record. Borrower warrants and wikl defend geraraily tha title 10 the Property aga‘nst all claims and demands,
subject to any encumbrances of record. Therse ls a prior morigage from Borrowe: !0 SUBIRBAN TRUST AND BAVINGS
dated _07/12/86 and recorded with the_coo< __ County Recorder of

_BANE
Deeds on 87/16/86_ as document number__3:331624 . {*Prior Mortgage™).

. THIS SECURITY INSTRUMENT combines unliorm covanants for national use and no-untform covenants
with imhed variations by jurisdiction to constitide a securty instrument covaring real property. :

UNIFORM COVENANTS. Borrower and Lerxier govenant and agrea as follows:

1. Paymert of Principal and Interest; Prepiiyment and Lato Charges. Borrower shall pramplily nay when
due the principal of and interest on the debt avicienced by the Nete and any prepayment and iate charges due
under the Nota. :

2. Funds tor Taxes and insurance. Lendur, at its option may require Borrower ta pay to Lender on the
day monthly paymentis are due under the Note, until the Note is pald in full, a sum {"Funda®) equal to one-twelith
of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly ieasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance pramiums; and (d) yeary
mortgage insurance premiums, if any. These itéms are called "sscrow items.” Lender may astimate the Funds
due oh tha basis of current data and reasonabie astimates of future escrow Rems.

The Funds shall be heid in an insthtution the deposits or accounts of which are insured or guaranteed by a
tederal or state agency (including Lander if Lenilar la such an institution). Lendar shall apply the Funda to pay
the escrow items. Lender may not charge for hoiding and applying the Funds, analyzing the account or
verlfying the escrow ltems, unless Lander pays Borrrower intersst on the Funds and applicable law parmits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be pald on the
Funds. Uniess an agreement is made or applicabie law requires intereat 1o be paid, Lender shall not be required
1o pay Borrower any interast or earnings on the Funds. Lender shall give 10 Borrowsr, without chargse, an
annual accouning of the Funds showing creditt and debits 10 the Funds and the purpose for which each debit
to Funds was made. Ths Funds are pledged ag additional security for the sums secured by this Security

Instruement. :
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If the amount of the Fundus held by Lender, togethar with the future manthly payments of Fuivds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's aption, alther promptly repaid to 8ormower or credited to Borrower on monthly
payments of Funds. [f the amount of the Funds held by Lender Is not sufficient to pay the escrow ftems when due,
Borrowar shall pay to Lender any amount necessary 1o maks up the deficilency in ohe or more payments as
required by Lendar.

Upon payment in full of all surms secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior 1o the sale of the Propaerty or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums aecured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recetved by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Interest; second, to past due Insurance; third, to currem
billad insurance; fourth, to past dus principal; fifth, to current billed principal; sbxth, to charges; seventh, to principal
due; and last, to accrued but unbillad insurance.

4. Charges; 1lens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property wuch may attain priority over this Security Instrument, and isasehold payments or ground rents, #
any. Borrower she’, pay these obligations in the manner provided In paragraph 2, or if not paid in that manner,
Borrower shall pay t\1e:n on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts t7 e pald under this paragraph. |f Borrower makes these payments directty, Borrower shall
promptly fumish to Lemdzr ieceipts evidencing the payments.

Borrower shall prompily ¢izcharge any lien which has priority over this Security Instrument except for the Prior
Mortgage untess Borrower: (@) agrees in writing to the payment of the cbligation secured by the llen in a manner
acceptable to Lander; (b) comests in good faith the lien by, or defends against enforcemant of the lien in, iegat
proceedings which in the Lender's orinlon operate to prevent the enforcement of the llen or forfefture of any part of
the Propenty; or {c) secures from tha r.0'zar of the llen an agreement satistactory 1o Lender subordinating the lien
to this Security instrument. - If Lender ceterrines that any part of the Praperty is subjact to a llen which may attain
priotity aver this Security’Instrument axce 3t for the Prior Mortgage, Lender may give Bofrower a notice idenifying
the lien. Borrower shall satisfy the llen or tal:9-cne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard insurance. Borrower shall keap the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards inclua u within the term “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shan be maintained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the lisurance shall be chosen by Borrower subject to Lender's
approval which shali not be unreasonably withheld,

Al Insurance pdlicies and renewals shall be acceptaixe to Lender and shall include a standard mortgage
ctause. Lender shall have the right to hold the policies and re-av.als. If Lender requires, Borrower shalt promptly
give to Lender all recelpts of pald premiums and renewal notices. ir‘he event of loss, Borrowser shall give prompt
notice 10 the insurance carrier and Lendar. Lender may malke proof of loss i not made promptly by Borrower.

Unless Lender and Borrowaer otherwise agree in writing, instirarwe proneeds shall ba applied to restoration or
repair of the Property damaged, if the restcration or repait is economically feasible and Lendet’s security is not
iessened. if the restoration or repair is not economicalty feasible or Ledrr's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instiu ent, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not arswir within 30 days a notice frorm
Lender that the insurance carder has offered to settie a ciaim, then Lender may cmicct the insurance procesds.
Lender may use the procesds to repalr or restore the Property or to pay sums secured oy this Sacurity Instrument,
whether or not then dus. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrowesr otherwise agree In writing, any application of procee s t» principal shall hot
extend or postpone the due date of the monthly payments referred to in paragraph 1 and 2 ~¢ Jrange the amount
of the paymaents. If under paragraph 29 the Property is acquired by Lender, Borrower's righ. io any insurance
policles and proceeds resuiting from darnage to the Property prior to the acquisitfon shall pasy 2o Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition,

8. Praservation snd Maintenance of Property; Leassholds. Borrower shall not destroy. ‘damage or
substantially change the Property, allow the Proparty to dateriorate ar commit waste. (f this Security instrument is
on leasehoid, Borrowar shall comply with the provisions of the lease, and ¥ Borrower acqulres fee title to the
Property, the leasehoid and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights In the Property; Mortgage Insuwrance. [f Borrower falis to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may
significamty affect Lender’s rights in the Property (such as proceeding in bankruptey, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Propenty. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by thia Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amouwts shall
bear Interest from the date of dishursament at the Note rate and shall be payabla, with interest, upon notice from
Lemdler to Borrower requesting payment.

if Lender required morntgage insurance as a condition of making the loan secured by this Securlty instrument,
Borrower shall pay the premiums required to maintain the Insurance In effect untit such time as the reguirament for
the insurance tarminates in accordance with Borrower's and Landier's written agreement or applicable law.

8. Inapection. Lender or iis agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the

inspaction. 2
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18. Borroweer's Right to Relnstats. |f Borrower mesis cartain condhions, Borrower shall have the right 10 have
erforcement of this Security instrument discontinued &t any tims brior to the earfier of: (&) B days {or such other
period as applicabie law may specify far reinstatermnent) before sale of the Property pursuant to any power of sale
comained In this Security instrument; or (bj entry of a judgment enforcing this Security instrument. Those
conditions ars that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred: (b) curas any default of any other covenams or agreemans; {c) pays all
expenses Incurred in enforcing this Seaurity instrument including, but not limited 1o, rensonable ettorneys’ fees;
and (d) takes such action as Lender may reasonably raquire to assure that the llen of this Becurity Instrument,
tander's rights in the Property and Borrower's abligatior: to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatament by Borrower, this Security instrument and the obligations secured heraby
shadl remair: fully effective as is no acceleration had occurred. Howaver, this right to relnstate shall not apply in the

oase of acceleration under paragraphs 13 or 17,
19. Mo Defaults. The Borrower shiall not be in dufault of any proviglon of the Prior Morigage of any other

mortgage sacured by the Property.

NON UNIFORWM COVENANTS. Borrawer and Lender further covenam and agree as follows:

20. Accelrzcotlun; Remadies. Lender shall give notice to Barrower prior to accelaration folfowing Borrowsr's
breach of any covelunt or agresment in this Security instrument (but not prior to acosleration under paragraphs 13
and 17 unless applicabe taw provides otherwlse). The notice shall specify: (a) the default; (b) the action required to
otare the default; (¢} a due, not lass than 30 days from the date the notice ls given to Borrower, by which the default
must be cured; and (d;-(rai fallure to cure the default on or hafora the date specified in the notice may result in
acceleration of the sums sec+ad by this Security instrumant, foreciosurs by judicial proceeding and sale of the
Property. The notice shall turth.ar Inform Borrower of the right to reinsiate after accelsration and the right {o assent
in the foreciosure proceeding tha on-existence of a ¢lefault or any othar defense of Borrower 1D gccelsration and
forecloswrs. if the default iIs not cureZ .on or before the date specified in the notice, Lender at ta option may require

immediate payment in full of all vuric aecured by this Security Instrument without further demand and may
foreciose this Security Instrument by jndiciat proceeding. Lender shall be entitied to collect all expenaes incurred in

‘pursuing the remedies provided in this paragaph 20, including, but not iimited to, reasonabls attomeys fees and
costs of titie evidence.

21. Lander in Possession. LUpon accelere.vnn urnder paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redter ¢iion following judiclal safe, Lender (In person, by agent or by
judicially appointed recelver} shall be entitled to el v upon, take pogsession of and manage the Property and 1o
collect the rents of the Froperty including those pas: dis. Any rents collected by Lender or the receiver shall be
applied first to payment of the cosis of managemeni of the Property and collection of rentts, Including, but not
limied 10, receiver's fees, premiums on receiver's honar and reasonable atiomeys' fees, andd then to the sums
saecured by this Security instrument.

22. Relosse. Upon payment of all sums secursd by this Sarudty Instrument, Lender shall release-this Security
instrument without charge to Borrower. Borrower shall pay any re7.¢ 4ation costs.

23. Waiver of Homeslead. Borrower waives all ight of homedteid exemption in the Property.

24. Riders to this Security Instrumem. i one or more riders ors exertited by Borrower and recorded togather
with this Security Instrument, the covenants and agrsements of each swe h rkler shail be incorporated into and ahail
amend and supplement the covenants and agreemants of this Security Instrumant as i the rider (8) were a part of

thie Security instrurnernt.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covaa”a contsined in this Security
} executed by Borrowar and recorded wilh the Security Ir a‘mmsm

nsﬂ:?xqtandhanyriﬁ: MW i

b 4 \‘ A NO AR, <\;~_>(< A RS GO )
“HAUREER . HRARKOR )

_ -Borrower

-Borrower

N e
ThbDocnﬁn&%‘Pre’pawd By: _____CAROLYN HURLBERT

The First Nattonat Bank of Chicago, T04B Lakh Street, Dak Park,

pace Baiow This Line For Acknowleg
STATE OF ILLINOIS_ (7 m County ss: B" 333
cBunty arﬁ

i ., & Notary Publlc In and for sakd state, do hereby
corify that RICHARD G. NARRON AND MAUREEW J. MARRDN, H1S WIFE, AS JOINT TENANTS

[itinols 6030

perscnally known to me to be the same person(s) whose namels) is (are) subescribed 10 the foregoing instrument,

appeared befors me this day in person, and acknowledged that signed and
delivered the sald Instrument as free apd voluntary act, for the uses and purposes thereln set forth,

1972~

A »
Qiven under my hand and official seal, this _"'"__— ~ day

OFFICIAL SEAL

CAROLYN ANN HURLBERT
MOTANY it STate o Lo

i e M S T I T TS TS
sz\IW‘-‘\MMMA
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Mortgage

9. Condsmnation. The proceede of any award or claim for damages, direct or consequantial, in
connection with any condemnation or alhar taking of any part of the Propetty, or far conveyance in tteu of
condemnation, are hereby assigned and shall be pald to Lender..

In the evem of a total taking of the Property, the procesds shali be applied to the sums sacured by this
Security Instrument, whathaer or not then due, with any axcess pald to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Securty
Instrumant shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the totel
amount of the sums secured immediately befora the taking, divided by (b) the fair market value of the Property
immediately befora the taking. Any baiance shall be paid 1o Borrower.

it the Property 15 abandoned by Borower, of K, after notice by Lender to Borrawer that the condemnor
oHers to maka an award or settie a claim for damages, Borrower falls to reapond to Lender within 30 dayas after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at s option, sither 0
restoration or repair of the Property or to the sums sacurad by this Security instrument, whether or not then
due.

Unlesc Larder and Borrowsr otherwise agrae in writing, any application of proceeds to principal shall not
axtend or postoune the due date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of such oa)ments.

10. Borrower ’4o) Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amuriation of the sums secuwred by this Securty instrument granted by Lander to any
SUCCORSOr in Interest «! PLrmawar shall not operate to release the Habliity of the original Borrower or Borrower's
successors in interest. Lunder shall not be required to commence proceaedings against any successor in
Imerest or refuse to extend time for payment or otherwise modity amortization of the sums secured by this
Seourity Instrument by reason Ui any demand made by the original Borrower or Borrower's succesgors in
interest. Any forbearance by Lerel in exercising any right or remedy shall not be a waliver of or preciude the
exercise of any right or remedy.

14. Successors and Assignes 3ouad; Joint and Several Liabliity; Co-signers. The covenants and
agreemems of thie Security Instrumesit sihall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of parcyraoh 17. Borrower's covenants and agresments shall be joint and
several. Any Borrawer who co-signs this Sacurly Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grun: and convey that Borrower's intarest in the property under the
terms of this Security instrument: (b) Is not persrnally obligated to pay the sums secured by this Security
instrument; and {c) agrees that Lender and any oter Bortower may agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this’ Se curity lnstrument or the Note without that Borrowar's
consent.

12. Loaen Charges. if the loan secured by this Security 'ictrument is subject to a law which sets maximum
loan charges, and that law Is finally Intarpreted so that the ‘at.rest or other loan charges collectad or to be
collected In connection with the lpan exceed the permitted Uniite, then: (&) any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o ine permitted limlt, and (b) any sums already
collected fram Borrower which exceetded permitted limits will be refiinded to Borrower. Lender may choosa to
make this refund by reducing the principal owed under the Note or by iraking a direct paymant to Borrower. if
a refund reduces principal, the reduction wili be treated as a partial prepay:rant without any prepayment charge
under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or axpiration « apidicabie iaws has the effect of
rendering any provision of the Note or this Sacurity Instrumen unenforceable accwiding to its tarms, Lender, at
its option, .may require Immaediate payment in full of all sums secured by this Securtty instrument and may
Invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lisnder shall take the steps
specified In the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be gh'ar by delivering k or
by malling it by first class mall unless applicable law requires use of another msthod. “i*we notice shail be
diracted to the Property Address or any othar address Borrower designates by notice to Lenda Any notice to
tender shall be given by first class mall to Lendsr's address stated hereln or any other 2adress Lender
dasignates by notice to Borrowsr. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sacurity Instrumesnt shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
instrument or the Nots conflicts with applicable law, such confiict shall not affect other provisions of this
Security Instrumant or the Note which can be givan effect without the conflicting provislon. To this end the
provisions of this Security instrument and the Note arae declared to bs severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty
Instrument.

17. Transter of the Property or a Beneficia! interest in Borrower. If all or any part of ths Property or any
interest In it is sold or transferred {(or if a beneficial Interest in Borrower Is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediste payrment
In tull of all sums sacured by this Security instrument. Howaver, this option shall not be exercised by Lender f
exercise Is prohibited by federal law as of the dats of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrowsr notice of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Bostower must pay
all sums secured by this Security Instrumant. If Borrower falls to pay these sums prior to the expiration of this
peciod, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower, :
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