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THIS MORTGAGE is made this  28TH dayof DECEMBER ...
1RO petwern the Morgaygor, CHOYD M. RAYMOND AND MURIFEL A. RAYMOND, HIS WIFE, AS.. ... ..
JOINT TENANTS . ... {herein ©Borrower'), and the Mortgagee, . GRK BROCK BANK ... ..
............................................................. oo .. s corporation organized aad
existing under the laws of . THE STATE B [LEINOTS . e
whose address is . 2021, SPRING ROAD, OAK BROCK, IL. 60822 . .. . ... ... ... ... ..............
.................................................................. (herein “Lender®').

Wt as. Borcower is indebied to Leader in the priocipal sum of U5, 5 . 300,000.00 . .. ... .. ...,
which smdebtedaoas iv evidenced by Borrower's note dated | 2= EMBER 28, 1990 . und extensions and renewals

............

i pot seoner paiddaue and payable o SEORERGAERAARER
THR MAT

Tor SeCiRE to Loader the repaynient of the indebiedaess evidenced by the Note, with interest thereon; the paymem
of alt other sums, withapCvest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and -
the pertormance of the coverants and agreements of Borrower herein contained, Barrower does hereby mortgage. grant
and convey to Lender the fotlpwing described property located in the Coumty of SN Lo oL L State of

577

IHinois:

UNTT NUMBER 21 AS DELINEATY: (N SURVEY OF THE FOLIOWING DESCRIBED FARCEL (F REAL

ESTATE (HEREINAFTER REFERRED 7.0 A6 DEVELOPMENT PARCEL):

10T 1 IN GAUER’'S RESUBDIVISIO OF THAT PART CF 1OT 18 IN ASSESSOR'S DIVISION,
IN THE NORTHEAST 1/4 CF THE SCUTHWEST 1/4 CF SECTION 35, TOWNSHIP 49 NCORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIFAN, WEST (F THE RIGHT (F WAY CF THE CHICAGO,

MITWAIIKEE, ST. PAUL AND PACIFIC RAIL OAD (EXCEPT THE WEST 33.0 FEET AND THE SOUTH
656.0 FEET THERE(F) LYING SOUM OF DEWS STREET, AS PER PLAT OF DEDICATION RECDRDED
AS DOOUMENT NIMEER 16719480, [N BOK 473, PAGE 50, IN OOCOK OOUNTY, JLIINOIS: WHICH
SURVEY 1S ATTACHED AS EXHIBIT 'A' TO THU .DECLARATION MADE BY NORTHBROCK TRUST AND
SAVINGS AANK AS TRUSTEE UNDER TRUST AGREENEN.T DATED AUGUST 7, 1972 KNOWN AS TRIST
NUMBER LT 649 AND REMRDED A5 DOCUMENT NUMEF R 22417536; TOGFTHER WITH AN UNDIVIDED

PERCENTAGE INTEREST IN THE (CMMON ELEMENTS IN AOXK OOUNTY, ILLINOIS.
PIN:04~35-303~019-1021

THE MORTGAGORS HAVE HYFOTHECATED THER INTEREST IM/-GHE PRCOPERTY TO CAK BROCK BANK TO

BECURE. A NOTE FR(M OAK BROCK BANK TO P. T. 0. SERVICYS, INC. AND TRANSPORTATION
PRRSONNEL. SERVICES, INC. DATED DECEMZER 28, 1990 IN HE MOUNT F $300,000.00.

THIS MORTGAGE 1§ BEING RE-RICORDPED [0 CORRECT THE RECORDING NUMBHK OF THE
DECLARATION OF CONDOMINLUM OESCRIBED IN THE LEGA!L DESCRIPTLON ‘ARBOVE. THE

CORRECT CONDOMINIUM DECLARATION RECORDING NUMBER IS 22417525,

COUK COANTY, (LN
FILED FOR REC!bRDms

93 AN PMI2: 1] 930211176

which has the address of . 921 ..... E’ AV . E' e T 21 ........................... IEW .
{Sirmat} {Cily}
HUTTE TN 60025 .................... therein “Property Address'™);
{dip Lode |

TouEtHER with all the improvements gow or ticreafter erected on the property, and all casements, sights,
appurtenasces and remts all of which shall be deemed to be and rematn a2 part of the property covered by this Martgage;
angd ali of the foregoing, together with suid property {or the laschold estate if this Mortgage is on a fcaschald) are

heremalter reterred to as the “Property. ™

Buorrower covenants that Borrower is lawiully seised of the estate hereby conveyed and has the vight (o maortgage,
grunt and convey the Propesty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants thal Borrower warraants and will defend gencrally the title 1o the Property against all claims snd demands,

subject to encumbrances of record.
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10. Borrower Not RMN@FF&@TA a!ver@ @ 1 1\Nfme for payment or modifien-

ticn of amortization ot t s MeC y tHis ra y 2. sudeessay in interest of Borrower
shall not operate to release, in any manner, the linbility of the urigina’ Borrower and BorroweE's successors i interest,
Lender shall not be required to commeace proceedings against such successor or refuse to extend time for
payment cr otherwise modify amaortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a walver of or preclude the exercise of any such right or
remedy.
331. Successors and Assigns Bound; Joint and Sevoral Liability; Co-signers. The covenants and agreemeints herein
contained shall bind, and the rights hercunder shall inure ta, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. AN covenants and agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
martgage, prant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modity, forbear, or make any oth 2t accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withou! releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable (aw 1o be given in another mianner, (&) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied muil
addressed to Borrower at the Property Address or at such other address ns Borrower may designate by nolice to Lender
as provided hereis,and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addiess us Lender may designate by notice to Borrower as provided herein. Any aotice provided for in this
Morgage shall be déemed to have been given 1o Barrower or Lender when given in the manner designated herein.

13. Governing Tav; Severabillity. The state and local taws applicable to this Mortgage shall be the faws of the
jurisdiction in which tn Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mostgage. In the eveat nat any provision or claus: of this Mortgage or the Note conBlicts with applicable jaw, such
conflict shall not affect other plovisions of this Mortguge or the Note which can be given effect without the conflicting
provision. and to this end the plorisions of this Mortjzage and the Note are declared to be severable. As used herein,
“eosts™, Uexpenses™ and attorniys” fees' include all sums to the extent not prohibited by upplicable law or limited

herein.
14. Borrower's Copy. Borrower shelf Ue furnished & conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrover shal! fulfill ail of Borrower's obligations under any home rechabillta-
tion, improvement. repair, or other toan agrecmzat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delive: *o - fander, in a form acceptable to Lender, an assighment of any
rights, claims or defenses which Borrower may have 2 27:nst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or # Beneficiel Inte)est . Norrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, it its option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option shaliird be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

Ir Lender exercises this option, Lender shall give Borrower nstize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orimgiled within which Borrower must pay all sums
secured by this Morigage. if Borrower fails to pay these sums priort. the expiration of this period, Lepder may in-
voke any remedies permitted by this Morigage withoul further notice or Ggemind on Borrower,

NOoN-UNIFORM COVENANTS. Borrower and Lengler further covenant and asrec as follows:

17. Acceleration; Remedies. Except ar providecl in paragraph 16 hercof, 2oon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay winr due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower us provided In pi-2graph 12 hereof specifying: (1)
the breach: (2} the action required to cure such breach; (3) » date, not less than 10 days (ronthe date the notice is malled
ta Borrower, by which such breach must be cured; anci {4) that failure to cure such breach v, or before the date specified
fn the notice may result in acceleration of the sums secured by this Morigage, foreclosure by juad cial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acc~le sa'’uon and the right to
assert in the foreclosure proceeding the nonexistence of & default or any other defense uf Borrow:r *u &cceleration and
foreclosure. If the breach is not cured on or before 1he date specified in the notice, Lender, at Lerd=="s eption, may
declare all of the sums sccured by this Mertgage to be immediately due and paysble without further dems=ad and may
foreclose this Morigage by Judicial proceeding. Lendier shail be entitied to collect In such proceeding \li 2xpenses of
forociosure, Including. bat not limited to, remsonable attortieys® fees and custe of documentary evidence, abatracts and
title reports.

18, Borrower's Right to Relnstate. Notwithsianding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any tims prior to entry of 2 judgnent enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage an¢/ the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenar ts and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragrash 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require fo assure Ihat the lien of this Morigage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall reminin
in full force and effect as if no aceeleration had occurred.

19. Assignment of Renis; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

»
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