Sc 2975€7

UNOFFICIAL COPY

‘
[

PREPARLD BY & MALL T0:

" 30M LOUNTY, ILLINOIS
FILLD FOR RECORD LYNETTE A, BERNAS
PLAZA BANK
QY JAN L PMI2: 35 930212171 7660 W. IRVING PARK RD,
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MORTGAGE, 85—

THIS MOKTGAGE (*Secunty Instrument™) I8 given on ... TNVARY. 9. e, .
19 .93 . The movigagur s Akmnhh.'f&(»l«v KNU BET F“’MPA ROMAN ,,',H,I,,S_,\H,;I:'E .............................
............................................... o C'Buorrower ™), This Security Tostrument s given () o
..... PLAZALBANK. v e Which iy orgunized uud cxisting
undcc lhc laws of TEbANOTS. e, id whose address is .o IR
........ 7460 w.IRVIN(.PARK'»,N()RRID(-!*.l606310 (“*Lender”).
Borrower owes Lender the prinvipat sww of . FXFTY. SIX THOUSAND. & 00100 ...,
.......................................... Collars (U.S. $ . 56,000,00......). This debt is evidenced by Borrower's note
e the same due s this Seeurity Inmun ent (' Note™), which provides for awonthly payments, with the full debe, if not
paid carlier, due and payoable on .. FERKRARY, L 2000 - This Sceurity Instrument

seeures o Lender: () the repuyment of the deis irdenced by the Note, with interest, ai u!l renewals, extensions
modificutions ot the Nete: (b) the payment of afl othe szans, with intarest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (¢) the performunce of Joreser's covemants wind angreements ander this Security Inatrament
and the Note. For this purpose, Borrower does hereby moltguye, grant wid convey to Lender the following described prop-
erty lovated . e JGROK e e County, Nlinoia:

LOT 56 IN GIVIN AND GILBERT'S SUBDIVISION OF.rHE SOUTH EAST QUARTER OF THE NORTR
WEST QUARTER (EXCEPT RAILROAD) OF SECTION 25, TOUNSHIP 40 NORTH, RANGE 13, EASY

OF ‘LHE THIRD PRINCLPAL MERIDIAN, IN COQOK COUNTY, ILLINOLS,
PIN:  13-25-133-033
which hus the address of .. .. 5928 No RECHMOND v e CHIGAGO. o, veer
{Suevt| (&3]
Whnois .o 60618, ... (“Property Address™),
{71p Ot

TOGETHER WITH all the improvements now ur hereafter erecled on the property, and all cuscinents, appurtenances,
and fixaures now or herealter u pact of the property. All voplacements and sdditions shiull also be covered by thin Security
Instemment. AL ot the Torogoing is referrad to in this Security tistrutient as the “Property "

HORROWER COVENAN'TS thut Borrawer is larvfully acised of the extate hereby conveyed and han the nght to moriguge,
grant awd convey the Property und that the Property is uncacumbered, exvept for ¢ncumbrinces of record. Horrower warrants
and will deferdd generally the title 1o the Property against all claims and demands, subject (0 nny encumbrances ol record,

THIS SECURITY INSTRUMBN'T combines uniform covenants for mistiona) use e ten-uiform covenints with lisnited
vanutions by jurlsdiction to censtitub n upiform security instrament covering real property.
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persan) without Lender's prior written consent, Lendor may, a1 ity option, require immediate paymant in fll of all sums
secured by this Security Instrumiont. Howavor, this oplion shull not be oxercised by Lender if oxorcise is prohibited by federal
low as of the date of this Security Instrument,

IV Lender exercises this optivn, Lender shall give Borrower notice of secelorailon. The notice shall provide u period
of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. JT Borrower fuils to pay these sums prioe to the expiration of thix period, Lender may invoke
uny romcdies permittest by this Security Instrument without funther notice or demand on Botrower,

18. Borrower's Right to Relratate.  [f Borrowor ments certain conditions, Barrower shall have the right to have
enforeement of this Socurity [nstrumert discontinued al uny time prior to the earlier of: (1) § duys (01 such other perind
as applicablo law may specity for reinsiterment) bofure sale of the Property pursusnt to any power of sale contuined in this
Security Instruiment; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Londer all suma which thon would be due under this Security Instrument and the Note as il no geceleration had
aceurred; (b) cures any default of nny other cavennnts or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, inclading, but not limited to, roasonable attornoys' fees; and () tukes such uction us Lender may reasonably
require W assure ethe fien of this Security Instrumont, Lender's rights i the Property aad Borrower's obligation to pay
the sums secured by i, Security Instrument shull comtinue wnchunged. Upon reinstatement by Boreower, this Security In-
strument and the abligetiobs secured tiereby shall remuin fully effective ay if no aeceleration had occurred. However, this
right to reinstate shall notqonly in the case of accelerstion under paragraph 17.

19. Sale of Note; Chantge of Losn Servicer.  The Note or u partial interest in the Note (together with this Security
{nstrument} may be sold one of pore times without prior aotice o Borrower. A sale may result in o change in the entity
(known as the ““Loan Servicer™) that_collects monthly payments due under the Note and thiv Sccurity Instrument. There
#lso may be one or more chunges ol ke tan Servicer unreluted to o sale of the Note. 11 there in o change of the Loan
Servicer, Bacrower will be given writica notiz of the change in accordance with puragraph (4 above asd applicable liw,
The notice will state the nume and address of the new Loan Servicer and the address (0 which payments should be made.
The notice will ahvo contain uny other informeaon reguired by applicadle faw.

20. Hazardous Substunces.  Borrower ranil! eot cause or permit the presence, use, disposal, storage, or releuse
of any Huzandous Substunces on or in the Property " Pessawer shall aot do, nor allow anyone else 1o do, anything affecting
the Property thin s violution of any Enviconmental' LavThe preceding two sentences shalt not upply to the presence,
txe, or <lange on the Property of small quantites of Hazirdous Substances that are generally recognized to be appropriate
to nognud residential wses and to maintenanee of the Property,

Horrower shall promptly give Leader written notice of ary investigution, claie:, demand, lawsuit or other action by
any govermrsptal or rogulatory wgeney or private purty involdang the Property und any Huzardous Substance of
Eavironmentai Law of which Botrower hins wetuai knowledge. I Barrover learns, or is notified by any governmentdl or
regulatory authority, that any remov 24 o other remedistion of sy Hazaeraats Substance affecting the Propeety is necessary,
Borrower shall promptly take all necessary remediol actions tn accordance with' Environmental Law.

As used in this paragraph 20, " Hazardous Substances' are those substuiices delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flicanmiable or toxic petralenm producis, oxic
pesticides and herbicudey, volutile solvents, muterinls containing usbestos or tormakickede, und rudioactive materials. Ax
used in this paragraph 20, " Eavironmental Law'* meins federal taws and faws of the jurisciction where the Propenty is located
that relate to health, safety or envirommentul protection,

NON-UNIFORM COVENANTS, Borrower and Lander further vovenant wind agrec us foilow):

21, Acceleration; Remedies, Londer shall give notice to Borrower prior to accelerativn cllawing Borrowee's
breach of any covenant or agreentent ln this Security Instrument (but not prior to acceleratior axder parageaph 17
unless upplicable law provides otherwise), The notice shall specify: (w) the defauit; (b} the action riquired to cure the
default; (¢) a date, not fess than 30 duys from the date the notice iv glven to Borrower, by which the default must
be cured; and (4) thut faltere to cure the default on or before the date specified in the notice may result [n aceeleration
of the sums secured by this Security lnstrument, foreclosure by judiclnl proceeding und sale of the Property, The notce
shall further inform Borrower of the right to reinstate sfter acceleration und the right to asvert in (he foreclosure pro-
ceeding the non-existence of a defunlt or any other defense of Borrawer to acceleration and foreclosure, 1€ the defauit
ls not cured on or before the date specified in the notice, Londer at its option may require immediste payment in full
of all sumy secured by this Securlty Inistrument without further demand and msy foreclose this Security Instrument
by judiclal proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited (o, reasonable attoracys' fees and costs of title evidence,

42 acloane,  Upon paviment of all sums secured by this Security Instrument, Lender shall release this Security
ner Lment without churge to Rorrower. Borrower shul) puy any recordation costs,

2} Waiver of Homestont,  Borrower waives ol right of homestend sxeraption in the Property.
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All insuraice policios and rencwals shall be accepiable to Lender and shall include o standurd inorigage clause. Lender
shall have the right to hold the policies il ronewals, If Londer requires, Borrower shull promptly give to Lender all receipta
of paid premiims and rencwal notices. [n the ovent of loss, Borrower shull give prampt notice (o the insurunce carrier and
Lender. Lender may make proof of lass if not mude promptly by Borrower,

Unless Lender und Borrower othorwise agroc in writing, Insurance proceeds shall bo applicd to restoration or repair
ol the Property damaged, if the restortion or ropuir is cconomicaily feasible and Lender's security is not lessened. If the
restoration or tepatr iy not coonomically feasiblo or Lendor's security would be lessenad, the insurance proceeds shall be
applied to tho sums secured by this Secwrity Instrument, whether or not thon due, with any excess pald (o Borrower. [f Borrower
abundons the Property, or does not amwer within 30 days o notico (rom Lender that the iusurance currier has offered
settle o chiim, then Leuder muy collect the insrance proceeds. Londer may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not thon due. The 30-duy period will begin when the notice
iy given.

Unless Lezdor and Borrower othorwise agree in writing, any application of proceeds to principal shall not extend
ur postpone the due diie of the monthly payiments reforred to in parugraphs | and 2 or change the umount of the payments,
I under paragruph 22 fac Property is niquired by Lender, Borrowes's right to uny insurance policies und proceeds resulting
from damage to the Propedty)prior 1o the acquisition shall pass @ Lender o the extent of the sums secured by this Security
Instrument immediately prios o the acquisition.

6. Occupumwy, Presvrvatan, Malntenanco and Protectlon of the Property; Borrower's Loun Application;
Leusehoids,  Borrower shall aequpy, establish, und use the Property ax Borrower's principul residence within sixly duys
after the execution of this Security ins comert and shull continue o oceupy the Property as Boreower's principal residence
fir ut least rro yeur alter the date of ceapancy, unless Londer otherwise agrees in writing, which consent shull not be
urr:wanably withheld, or unless oxtenuutiog cirzumstances exist which ure beyond Borrower's control, Borrower shull not
destroy, danuge or impair the Property, allow the 2roperty ta deteriorate, or comimit waste on the Property. Borrower shull
be in detuutt i uny forfeiture action or proceeding, whether civit or eriminal, is begun that in Lender's good Tuith judgment
could result in forfeiture of the Property or otherwise rauntsrintly impair the lien created by this Sccurity Instrument or Lender s
security interest. Borrower muy cure such a delault ans z2instate, as provided in puragraph 18, by causing the action or
procecding to be dismissed with 4 ruliag that, in Lender's goe<i-fuith determination, precludes forfeiture of the Horrower's
{nterest in the Property or other matednd impairmont of the Jien created by this Security Instrument or Lender's secunty
imerest. Borrower shull also be in defunlt I Bortower, during thedora application process, gave materinlly flse or insgeurate
information or statements t Lender (or fuiled to provide Lender wich sy material informution) in conneetion with the loan
evidenced by the Note, including, but not limited to, representations sovzerming Bortower's occupancy of the Property as
u principil residence, 1 this Security Instrument is on a feaschold, Borrowsr chall comply with all the provisions of the lease.
If Borrower ncguires (ee title w the Proporty, the leaschold and the feetive shull not merge unless Lomder agrees to the
merger in writing,

7. Protecilon of Lender's Rights in the Property, If Borrower fuilstogrerform the covenanty and agreements
contnined in this Secutity Insirainent, of there is u logal proceeding thut muy sigmiticandy sffect Lender's rights in the Property
(such as o proceeding in bankeapicy, probate, for condemnation or forfeire or W enforee laws or regulations), then Lender
may do and pay for whatever iy necessary 1o protect the value of the Property and Lender's vights in the Propenty, Lender’s
actions may inclade payiog any sims seeured by a tion whick has pelority over this Security fastrunient, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lend<e may ke action under
this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrewe: secured by this
Sceurity Instrumont, Unless Borrower wiwd Lendor agree to other terms of puyment, these amounts shuti tear interest (rom
the dute of dishutsement at the Note rate and shall be payablo, with interest, upon notice from Lender W Borrower requesting
payient.

8. Mortguge Insurance, If Lender required mortguge insurince as a condition of muking the loun secured by this
Sccunity Instrument, Borrower shdl pay the promivms required to maintain the morigage insurunce in oftect, I, for uny
reasol, the moriguge insurance ceverage required by Leikder lapses or ceuses to be in eftect, Barrower shall pay the premivms
required to oblain coveruge substantiadly cquivalent to the mortgage insurance previously in effect, ut w cosi substantinlly
cquivalent to the cost to Borrower of the mortgage insurance proviously in effect, from ain alternate mortguge insurer approved
by Leuder. It substuntially equivalent mortgage insurunce covorage is not available, Borrower shall pay to Londer cach imonth
i suty equul to one-twelfth of the yoarly mortgage insuranee premium being paid by Borrower when the insurance coveruge
lupsed or censed o by in offect. Londor will recept, use und rotuin theso payments ax a loss resorve in liew of mongage
el LOSS reserve payiients may no longer be required, at the option of Lender, if mortgage insurance coverage (in
Gic amount and for the period thut kender requires) provided by an insurer approved by Lender again becomes availuble
and ia obtained. Borrowor shull pay tho promiums required to maintain mortgage insurunce in effect, or 1o provide u loss
rexcrve, until the requircment for mortgage insurunco onds in accordunce with any writton agreement betwsen Borrower
and Lender or applicable law,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mado this .. ARH duy of ... JANUABY ..o L1900,
any is Incorporated into and shall be deemod to amend and supplomcm the Mortgage, Dead of Trust or Sevumy Dcw
(the '*Security Instrument’”) of the same date given by the undetaignod (the *‘Borrower'') to secure Borrower's Note to

GRLAGA RANK L Cerh et e e et e o e b aerae eyt aen ey s e e b ra e e v (the *'Londer'")
or the samo date and covoring the Proporty describod in the Security lnstmmcm and located at:

LAHAR N RECHMOND. GUECAGRQ . A GROLE..
{Property Addiess)

14 FAMILY COVENANTS. In addition to the covenants and agreemonts mada in the Socurity tnstrument, Borrower
and Lender furthor covonant and agree ax follows:

A. ADDITIONAL @POPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security Fasrument, the following itoma are added to the Property description. und shall alse constitite
the Property covered by the Secuizity Instrument: building materinls, appliunces and goods of every niture whatsoever
now or hereafter located in, oa, or-used, or intended to be used i connection with the Property, including, but not
limitod to, those for the purposes of zuvplying or distritting heating, cooling, clectricnty, gas, wator, nir und light,
firc prevention and extinguishing npparatia, securily und uccess control appacatus, plumbing, bath tubs, water hesters,
wator closets, sinks, rangoy, stoves, roftigerawts, dishwashors, disposals, washers, dryers, awnings, siorm windows,
storm doors, screons, blinds, shades, curtnias and cuttuin rods, attached mivrors, cubinets, panelling und attached floor
coverings now or hereafier attched to the Prepery, ail of which, including replacements and additions therets, shall
be deemedd to be and remuin u part of the Property ¢hvared by the Seenrity Instrument. All of the foregoing together
with the Propenty deseribed in the Secarity tnstiuments o ihe leasohiold extate if the Sccurity Instrument is on 4 leaseliold)
wre referred w in this 1-4 Family Rider and the Securitv tnarument uy the 'Propenty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree (o or make o change
in the use of the Property or it zoning clussitication, unleas Lrader has agreed in writing (o the change. Horrower
shall comply with all iws, ordinances, regulntions and requirements of myy governmentid body applicable (o the Property

C. SUBORDINATE LIENS, Except us permitted by federal lnw' Focrower shall not atlow any lien inferior to
the Sccurity Instrument to be pertected against the Property without tender'= orior written perission.

D. RENT LOSS INSURANCE, Borrower shudi mintain insurance againseeerd foss i addition to the other hazards
for which insurance is requiced by Unitorin Covennit S,

£, “BORROWER'S RIGHT TO REINYTATE" DELETED. Unlform Covenziii2 s deleted.

F. BORROWER’S OCCUPANCY, Unliss Lender wixt Borrower otherwise agree i veiting, the lirst seatence
in Unitorm Covenant 6 copcerning Borrowar's occupancy of the Property is deleted. Al rezamning covenants amd
agreements set forth in Unitorm Covonant b shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all loaser ef the Property
and wll security deposits made in connection with Jeases of the Property. Upon the assignment, Lendersheat have the
right w modify, extend or terminate the existing leases and 1o execute new leases, i Londer's sole discretian. Ax used
in this purgraph G, the word “lease™ shill mean sublease™ B the Security Instiument is on o feasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENBER IN POSSESSION, Bonower
absolutely and uncondutionally sssigns wnd teansters to Lender all the rents and revenues (Ren™) of the Property,
regardless of to whom the Rents of the Property are payutle. Borrower authatizes Leader or Lender's ngents o collect
the Rents, nd ugrees that cach tenant of the Property atill pay the Rents to Lender or Lender's agents. However,
Rorrower shall seceive the Rents until () Lender has gaven Bortower notice of defiunlt pursuant to paragraph 21 of
the Sccurity Instrument and (1) Lender has given notee to the temtat(a) thut the Rents nre 1o e puid o Lender ot
l.clndm s agent. Thiy assigaietit of Rents comtitutes i absoluge assigizment amd not an assignment tor additionl security
only

MULTISTATE -4 PAMILY RIDER - Fanale Mae/Preddie Mac Uailarm Insiument Foum M0 W90 (paxe / of 2 puages)
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