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3 MORTGAGE 7

THIS MCRTUAGE (*Security szsiiment”) i given on

December 23, 1992
ANDREW NABTARZEWSKI, A Marsied Man

. The mortgagor is
and ELIEABETH NASTARBEWSKI, His Wifo

{"Borruwor"). This Security Instrumont is given to
CHICAGO MUP.’SAGE CORPORATION

which is orgunized und oxisting under the laws of THE 8TAT4 OF ILLINIOS

» and whoso
wddesus is 1200 GHERMER, BUITE 220 HORTHDROOK, IL  60UF2
(*Lonzor®), Borrower owes Lander the principal sum of
one hundred mixty-five thousand and Ao
NO/100~mmmmrmn e m e c e e e e e e Dola (U.S, §  1658,000.00 ) b
This dobt is ovidenced by Borrowur's note dated the samo date as this Security Jnstrument (*Note"), which provides for (2
monthly puyments, with the full dobr, it not piid sarlior, duo and payublo on January 2, 2023 .M
This Security Joxtrunient secuns to Londor: (3) tho repayment of the dobl ovidonced by the Notz, with intorost, and sl roriewals, :‘.
oxtonsions and modifications of the Note; () tho payment of ail other sums, with interesi,- asdvenced undor parugraph 7 to LE
protect the socurity of this Security Instrument; and (o) the porformance of Borrowor’s covenarits wrd agroomonts undor this s
Security Instrument and the Note, For this purpose, Borcowor doss horsby mortgage, geant und convey tecisader the lollowing
duscribeud property lucated in

COOK County, lHinois:
LOT 13 IN BLOCK 9 IN GLENVIEW PARK MANOR NO, 2, BEING A BUBDIVISON OF
CERTAIN LOTS IN GLENVIEW PARK MANOR, A SUBDIVIBOR OF THE BOUTHEAST {/{. UF

BECTION 12, TOWNSHIP 41 NORI'H, RANGE 12 EAST OF THY THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, JLLINOIS.

Item §# 09-12..437-013 Ward §
which hau the sddrons of 112 MONTGOMERY LANE GLENVIEW [ Siroat, Cly),
inoi 60025 . ")
llinois e 808; ("Proporty Address”) o, p
Form/3014
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24. Riders to this Secarity Insteument. [f one or mors riders are oxecuie! by Borrowor and recorded togothor with this
_j Security Instrument, the covonints und nyroomonts of such such rider shall bo incorporated into and shall emwnd and supplomont
the covenmnts and agrusments of taiv Sacurily Instrumont s if the ridor(n) were & purt of this Security [nstrument,
[Chock applicabls box(os)]

Adjustuble Rate Ridor F Condominium Ridor 1-4 Pamily Ridor
Graduated Payment Rider t Planned Unit Dovelopment Rider Biwoekly Payment Ridor
Bulloon Rider Rate Improvemwnt Ridor . Socond Home Rider
V.A. Rider 1 Catyr(u) [specity)

&L
BY SIONING BELOW, Borrower wicopts and agrocs (o tho ter.py and cuvenants contuined in this Security Instrumont and ()
in any rider(s) executod by Borrower and recorded with it, Ve .\ ] (=
Witnessos! !

S‘I‘ATE or ILLIN(\..,. County st

1, M );(é/ ' }7;;// + & Notary Public in and for said county and stste do heroby cortify

ARDREW NASTARZEWBK!, A Married Man and ELIYABETH NAOTARZEWSKI, His Wife
» personally known o me to bo the sxme parson(s) whoso name(s)

subseribad 1o the foregoing instrument, appoared bofore me this day in person, and ucknowledgoed that T ho¥
signed and delivored the sald instrumont as THEIR  freo and voluntary act, for the uses mnd purposes thorein wet focth,

Given under my hand und official seal, this  23xd duy of Desember v , 1992

My Conunission Bxpiros: /// (5/?.;"-. A AR A,
FSICIAL SEAL

< \" ’
This Instrument was proparad by$ ,: ,('l):" r',', ‘,:[H( ",l ,“, ?'\'/‘}Hl‘lN;;::: t(.

Qcmmmwm o MY COMMLIDN L WY Y | RSO Form 3014 9/80
ANAAN W WAAAAAAAAN, VWA AAAAN
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Cane ID:

ADJUSTABLE RATE RIDERwan #: c9101586

(3 Your Tveasury Indox - Rute Caps - Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDBR is madu this adxd day of Pecember )
1992 , and is incorporated into and ahail be deonied to wmend and supploment the Mortguge, Deed of Trust
or Security Deed (the *Seourity Instrument®) of thu same dato given by tho undemigned (the "Bocrower®) to
wocurv Borrowor's Adjusteblo Rato Note (tho *Note®) to CRICAGO MORTGAGE CORPORATION

(tho "Londor*) of the
saimo dato and covering the property doscribed in the Security Instrument and locatod at:

112 MONTGOMERY LANE, GLENVIEW, IL 60024

[Peopurty Adiresa]
THE NO o CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINAUM RATE THE BORROWER MUST PAY, THE NOTE ALSQ

ggy;:émms THEGPTION TO CONVERYT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANTE! In: addition 10 the covenunts and eyreoments made in tho Security
Instrument, Borrower and Lender furthsivzvanant and agreo ws follows:
A. ADJUSTABLE RATE AND MONTRHUY TAYMENT CHANGES
The Noto provides for an initinl intoreat vtz of 6.7%0 %. Tho Nots provides for
changos in the adjustuble interest ritw and the monthly zaymonts, an follows:

4, INTERESY RATE AND MONTHLY PAYMENT CH.NGES

(A) Change Dates

Tho interest rato | will pay may change on the first day of Dagomber \ 1998 )
and on thut day overy 36th month therwaiftor. Fach duto on waiyp-my intorest mato could chango in callod »
*Chango Date,”

(B) The Index

Boginning with tho firit Chungo Date, my intoerest rate will b bused on'an Indux, The *Indox* i the wockly
average yisld on United States Treanury socuritios ndjusted (o a constant maturicy 1 3 yours, as mado availuble by
the Fodora) Resorve Board, Tho mout recont Indox figuro availablo as of the dutv 42 days before ouch Change Dute
8 called the *Current Indox.”

1 tho Indox is no Jonger availublo, the Nots Hulder will choose a now index thut is base.} upon compurablo
information. The Note Holdor will give mo notice of this choice.

(C) Calculution of Changes

Bolore sach Chango Dato, the Note Holder will exlculuts my new intervat rato by sdding

two and throe Quarterd porcentayge point(s) ( 2.780 %) 1o the
Curront Index. Tho Noto Holder will then round tho result of this addition to the noaroat ono-oighth of ono
porconiage poiot (0.125%), Subject 10 the limits stated in Section 4(D) below, this rounded umount will bo my
now intereat rato unti! the noxt Change Dato,

‘The Note Holder will then determine the aimeunt of the monthly payment thut would be suffieiont to ropay
tho unpaiv principal that [ am oxpeoted to owe at the Chango Date in full on tho Maturity Date at my new interost
rato in substantially oqual puymerts, The result of thin caloulation will bo the new amount of my monthly
payment,

MULTISTATE ADJUSTADBLE RATH RIDER . ARM PLAN 680 - Singis Family - Fannle Mac Uniform instrument

Page | 0f 3 Form 31181
Q-MOA N VP MOKYOAGE FORMS - (31312039100 - (0018217391 - ;
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(D) Limlts on Interest Rute Changes

The intoceat nite ] um required to pay ut the st Chango Date will not bo groator thun 8,780 %
or foas than 4.78%0 %. Thersaflor, my intersat ruio will naver bo increased or ducroased
on any single Chango Date by more than (wo percontugo points (2,.0%) from the rate of intorcut | huve boeen
paying for the precuding 36 months, My intorest rato will novor bo growtor thun 32,7530 %, which
in caltod the *Maximum Rate.”

(E) Effective Date of Changes

My now intorost ruto will bocoraw offective on vach Change Date. | will pay the amount of my now monthly
paymoni beginning oo the first mouthly payment date aftor the Change Dato umtil tho smount of my monthly
payment changos again,

(F) Notice of Chrnges

Tho Mows Holder will doliver ar mail 10 s s notice of any changos in my sljusteblo inforost mts and the
smount of my-monthly payment bafore the effuctive date of uny change. The notico will include information
toquirod by lav ti be given o und ulxo the title and telophone number of & porson who will anewor any question
1 may have rogardiag the notice.

B. FIXED INTEREST KATE OFFION
The Note provides 1or tha Borcower's option to convort from s adjusteblo intoroal rte with intorost rato

liemits to & fixod intorest ralo, ausuilows:

§, FIXED INTEREST RATE OP(ION

(A) Option to Convert to Fixed Date

[ hiave  Convoraion Option thist [ car-<reiciuo unloss | am In dofiult or this Section S(A) will not permit e
10 Jo w0, The "Conversion Option® is my ayiiea to convort tho imerest rato 1 um rocutired (o pay by this Note
from an adjustablo rate with infurost rate fimits to the £zed rato calcnluted undor Section S(B) below.

The convension can only (ko place on tho tirst or second Chango Duto,  Buach Chunge Dute on which my
intorost cte crn convert from an njustabie rate to & fixcd rats wlso is callxd the *Convorsion Dato.® 1 can convert
my interest =ute only on one of these two Conversion Duiew,

If T want (o exarciso tho Convorsion Option, [ nust flewi muet certuin conditions, Thowes conditions aro thut:
(1) 1 must give the Note Holder notice that { want (o do so; (1) on/ths Conversion Dute, 1 must not be in dofault
undor the Notw or the Socurity lwtrument; (i) by w dute spocitiod by the Note Holdor, 1 must pay the Noto
Holder a convorsion foo of U.S, § 0.00 s and (iv). Linvat sign and give the Note Holder uny
documents the Note Holder requires to offuot the convorsion,

(B) Caiculution of Fixed Rute

My now, fixed intorost mate will bo oqual to the Fasdorul National Morigage Ausocintion’s required not viold
us 0f u Jato and time of duy spocilied by the Nots Holder for (i) if the original torm ¢ shis Noto ix greator thun 15
yoars, 30-yoar fixed mto murtguges coversd by applicable 60-day awndutory dolivery sommitments, plus
fivo-oightha of ono porcentage point (0.623%), roundoed to the nearcst ons-vighth or ops rorentuge point
(0.125 %), or (it) if tho original term of thiv Noto is 15 yourw or loxs, 15-yoar thaod mlo meitgaves coversd by
applicable 60-day mundatory dolivery comimitments, plus five-sighths of one percentage point (0,525%), rounded
to tho nearest une-vighth of onv percontuge point (0.125%). If thix required not yiold cannot La dotermined
bucuuse the applicabls commitments uro not availublo, the Note Holder will determine my inlorest rate by using
comparablo information, My now rato ¢rlculutod wudor this Section S(B) will not be greator than the Meximum
Rate statedd in Soction 4(D) abovo,

(C) New Puymont Amount aud Effective Date

If 1 chouso to exorviso tho Conversion Option, the Note Holder will determine tho umount of the monthly
paymont that would be sufficiont to repay the unpaid principnl I am expocted to awo on the Conversion Date in
tull on the Maturity Dato at my now fixed intorest rute in substantinlly oquil paymonts, The rosult of this
cufculation will bo the new nmount of my manthly payment. Beginning with my fiest monthly payment unor he

Conversion Dato, 1 will pay the naw smount us my monthly puyment until the Muturity Dato, (1 i
Porm
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exervinen tho Couversion Option undor the conditions stated in Section B of this
Adjustablo Rate Ridor, Uniform Covenant 17 of the Security Instrumont is amended to read as follows:

Transfes of the Property or u Beneficinl Interest in Borrower. [f all or any part of thy Proporty or any
interest in it is sold or transforred (or if a bonoficial intorest in Borrower ix sold or trunsforred and Borrowor i not
a nutural porson) without Lender's prior writton consont, Lender may, at its option, require immediate paymont in
full of all sums wcurod by this Security Instrument. However, this aption shall not bu exorcisd hy Loador if
oxerciss is prohibited by fudera) law as of the dato of this Security Instrument, Londor also shall not oxorciso this
option if: (8) Borrowsr causes to be submitted to Londor information roquired by Lender to evaluaty the intondud
transfores &4 if & now loan wore being mado to the trunsforeo; and (b) Lendor rousonably detormines that Londor's
security will not be impaired by the loan nusumption wnd that the vixk of  breuch of any covenant or ngreement in
this Securitv {nstrument is acceptablo to Lander.

Ta (e cxtent permitied by applicable law, Londer may churgo a voxsonablo foo s u condition to Lender's
congent 0 tha an wssumption, lender also may roquire the trunsforeo to sign an assumption agrooment that is
weoplable to Londza-and that obligates the translores to keop all tho promises and agroomonts mado in the Noto
and in this Sscuridy “nstrument. Borrowsr will continue to be obligated under the Notu and this Security
Instrument unloss Londor rlsases Borrower in writing,

If Londor oxvrvises (ne antion to require imrdisto payment in full, Londor shall give Borrower notice of
accoleration. The notico siall provido a period of not lows than 30 days from the date the notice i delivered or
mailed within which Borrower w2 pay all sums secured by this Sucurity Inatrument. If Borrower fuils 1o pay
thoso sumw prior to the expirstion of tiui period, Lender nuy invoke any remedics permitted by this Securily
Instrumont without turther notice or demand on Borrower.,

2. If Borrowor exsrcinon the Conveiicy. Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covanun: 17 of the Security Instrument contained in Section C 1 abave
shall then conso to bo in etfect, wnd the provis ons of Uniform Covenant 17 of tho Security Instrument shall
instoad bo in offect, au fisllows:

Transfor of the Property or a Beneficial Interees (2 Borrower, If ull or any part of the Proporty or any
intorest in it ix sold or teansforead (or if w bonoficial interost i Borrowor is sold or trnaforred and Borrower is not
« natural porson) without Lender's prior writion consont, Lendor tasy, at its option, raquirs immediaty payment in
full of all sums secured by this Sucurity Instrumont. However,th's option shall not be oxercisxd by Lander if
oxorcise is prohibited by foderal lav as of the duto of this Security inktrursent,

If Londer oxorcises thin option, Landor shall give Borrowoer notice of acesluration, The notice shall provido &
poriod of not less thun 30 daya from the date the natice i delivered or maites! within which Horrowor must pay all
sums socured by this Security luscrumont, [f Borrowor fails to pay these sura rrior to the expimtion of this
poriod, Lender may invake nny remedios pormitted by this Security Instrument withaat furthor notice or dennd
on Borrower.

P M)!UNRNO BELOW, Rorrcwer accopts and agroos to the torms and covenants con’aines! in this Adjustable
uto Ride
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RE !HSKI ‘Borrower ELIZABETH NASTARBEWSKI +Hornwer

— - . (Sead) (Seal)
+Botrower «Borrower

{Sign Original Onlyj

q“o“ o1 Pegeiel} Form 3115 12/07




UNOFFICIAL COPY




