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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 8, 1993, between CHARTER BANK AND TRUST OF
ILLINOIS, who7o rddross is 1400 IRVING PARK ROAD, HANOVER PARK, IL 680103 (referrod to below as
"Grantor”); and C’ZARTER BANM AND TRUST OF ILLINOIS, whose addross is 1400 IRVING PARK ROAD,
HANOVER PARK, il €9103 (referied to below as "Lender").

ASSIGNMENT. For viiunble oconslderation, Grantor assigns and conveys to Lender ali of Grantor's right, title,
and Interest in and 1o 'ne Rents from the following described Property iocated In COOK County, State of

Ninols:

THE NCRTH 108 FEET S THE SOUTH 588 FEET OF THE NORTH 2108.6 FEET OF THE WEST 14 ACRES
(EXCEPT THAT PART NOP ' OF THE CENTER LINE OF AVOCA ROAD) OF THE NORTH 64 ACRES OF
THE WEST 1/2 OF THE SQUTAWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
. THE THIRD PRINCIPAL MERIDIA’, IN COOK COUNTY, ILLINOIS. .

The Real Property or its address s conm~only known as 1024 HIBBARD ROAD, WILMETTE, IL 80091, The
Pioparty tax iceniification numbor Is 06-29-302--028-00C 7. i
DEFINITIONS. The loliowing words aball have the lollowlng v ar.ngs whan used in this Assignment. Terms nol olherwise Gelined in this Aulgnmu'u .
shail have the meanings aluibuled to such lerms in the Unitor--Commerglal Code. All relerences (o dollar amounts shall mean amounis In lawiul
money of tho Uniled Siales of America.
Assignmen!. The word * nment' (neans this nme Nt ol Renie batwaen Granlor and Londer, and Includes without limilslion al
assignments and secuwrily inleres) provisiana relating to the Hents.
Event of Deteuit. The words "Event of (Jefault® mean and Inoludi 87y of the Events of Oelaull sel forth below in the section lilley “Events of
Dofault.”
Grantor. Tho word "Grantor” means CHAIRTER BANK ANO TRUST OF IL( 4O S, Trusiee undar that certain Trust Agreemeni daled December 14,
1992 and ko~ ws CHARTER BANK ANO TRUST OF ILLINQIS, TRUST 01479,
Indebtedness. The word “Indeblednens® meaivs sl prinoipal and inleres! payat e under ihe Nole and any amouris expended ur advanced by
Lender to discharge obligakons of Granior of expenses Incurred by Lender 10 Sii1oroe ~Rligations of Gramor under this Assignment, together with
inlerost 0n such amaunts as provided in this Assignmaent.
Lender. Tha word "“Londer” means CHARTER BANK AND TRUST OF ILLINOIS, s succ282 ure and assigns.

Kote. The word *Nolo" means the promissory note or credit agroement daled January £, 1903, In the original principal amount of
$.300,000.00 rom Granior 10 Lender, logother with sl renewsls of, exiensions of, mawiralic/is of, roinancings of, consolidations of, and
subgtitutions 1or the promissory nole or agreement. The interest rate on the Nole ls a varlably ‘:idmel rate basad upon an Index. The index
cutranily is 8.000% per annum. The inlersst 1xlo 1o be applied o the unpaid principal balance of this Assignmont shall bo al a rale equat 1o the
Index, roaulting in an initial rale of 6.000% per annum. NOTICE: Under nn clicumslances shall the 'niwast rala on this Assignmen! bo more than
the inaximum rate allowed Dy applicudle law.

Proparty. The word "Propaity’ means the real property, and ail improvemenis thereon, descrbed above iv 1he ' Assignment® seclion,

Real Property. The words "Roal Progorly” mean tho proporty, Interests and iighls described aLbove In the "t upe.ay Delfinition® section,

Related Documanis. The words Fuialed Documenis® maan and Include withoul limitalion alt promissory’ nuies, oredil agreements, loars
ugroamants, guaraniies, securily agreements, Morigages, deuds of lrual, and all other insrumenty, agresmaents €. coouManis, whelher now
huroatior existing, executed In gonneotion with the indobtadness.

Rants. The word “Rents® means ail ieals, revenues, incomo, issues, and prolts from ihe Property, wheiher due now. o laler, inoluding withou@\)

Imilation all Rents rom all leases desoribed ON any exhibil atiached o this Assignment.
THIS ASSIGNMUNT 18 GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIQATION
OF GRANTOR UNOER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS AS8IGNMENT 13 GIVEN AND ACCRPTED ON
THE FOLLOWINQ TERMS:
PAYMENT AND PERFORMANCE. Excep! a) otherwise provided in this Assignment, Gruntor shall pay (o Lundor all amounis ssoured Ly Ihis
Assigniment us they bocoime duo, and shall slricly porforin all of Granlor's obligalions under this Assignment. Uniess and untit Lender exorcises its right
10 collect the Ranis as provided below anu 50 1ong as there Is nu dolault under this Assignment, Grantor may remain In possession and contiol of and
operale and manage the Property and coitac! the Rents, provided that the graniing of the 1ight to collact the Rents shall nol constiule Londed’s consent
to tho use of cash colateval in a bankIuploy §L00eeaINQ.
GRANTORA'S REPREAENTATIONS AND WARRANTIES WITH RRSPECT TO THR RENTS. Wih respect 10 the Renls, Granlor represents and
warrants io Lendor thatl:
Owneorship. Granior la enitiad (o recehe the Rente iree end cluar of all (ighis, loans, lens, encumbrances, and olaims excep! as dlisciossd (0 and
accepted by Lender In writing.
Right {0 Aasign. Grantor has 1he tull i)ht, powor, and authority to enter into this Assignmen! and to assign and convey the Renis (o Lender.
No Prior Assignment, Granior has nol previausly assigned of coiveyed the Rents lo any othar porson by any irsirument now in force.
NO Fuilher ¥ 4aeter, Grantor will nol sell, ansign, uncuimber, of olherwise dispose of uny o Grantor's rights In Ihe Ments axcept as provided In
this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall hava 1he righl at any ¥mo, and even though no delauit shall have oocured unuer this
Asnignment, 10 goleol and isveive the Fants. For ihis purpose, Lendas Is hwiaby given and granted the following rights, powess #nd authorly:
Nolice to Tenenis. Lender may send notces 1o any and ail lonants of the Properly advising them of this Assignment and divealing ail Rents 10 be
paid oweclly to Lender or Lender's agent.
Enter the Property. Lander may enles uron and lake possession of the Propsrly; demand, colact and recaive from Ihe lonants o lrom any alher
persons kable thavolor. sl of the Flents; hstilule and cairy on all legal pcoooodmr neoessary lor the proteotion of the Proparty, including such
oroceedings A8 may be NOCeesary 10 1ecVer Po3session of the Froporty; collact the Rents and remove any tenant or tenanis or olher persons
from (he Property.
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e UNOFPICSAE TOPY.

Multiple Parties; Corporate Authority. All obiigations of Granior under Ibis Assignmant shall be joint and saveral, and all relerencas 1o Granlor
shail mean each &nd every Granlor. This moans (hal sach of the persons signing below is responsibie for all obligations in this Assignment.

No Modification. Grantor shall not enler into any agreement with the holder ol any morgage, deed of trust, or other saguwrity agreement which
has priority ovar his Assigninent by which that agresment is modified, amended, axtended, v renewand withoul the prior wiitlen consent of
Lender. Grantor shall naither request v acoep! any fuluro advances under any such securily agresmani without the pror writlen consent of
Londer.

Severability. It a court nf compelen! jivisdiotion Ands any provision of this Assignment {0 be invalid or unoniorosable as 0 any parson or
chcumsiance, such Anding shal not rendar that provision invalid or unentorcsable as (0 any other persons or circumsiances. |f feasible, any such
M%om shall be deemad (o bo moudified ic be wilhin the kmits of entorceability o¢ validity; however, it the olfending provision cannot bo
80 modified, it shail be stricken and ak other provisions of this Assignment in all other reepects shali remain valid and snlorcsabie.

Succossors and Assigns. Subject 1o the limitations staled in this Assignmant on transler of Grantor's inlerest, this Assignment shall be binding
upcn and Inure o the benefit of the parties, thelr sucoessors and assigns. It ownership ol the Properly becomes vesled in a person other than
Granlor, Lander, without notice to Grantor, may deal with Grantor's suocessors with relecence o this Assignmont and the Indebledness by way of
forbearanco or axtension without releasing Grantor from the obligalions of this Assignment or kabhily undor the Indobledness.

Time is of the Easence. Time is of tha assence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releasss and waivos ali righis and benefils of tho homesiead exemption laws ot tho State of
1Hinois us 10 all Indeblednaes secured by this Assignment,

Walvoer of Right o Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE LINDER ANY ORRER OR JUDGMENT OF FORECLOSURE
ON BEMHALF OF GRANTOR AND ON BEMALF OF EACH AND EVERY PEASON, EXCEPT JUOGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST (N OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF TH!S Assignment.

Walvers and Consrnts. Landor shalt not be deemad 10 have walved any rights under this Assignment (or under the Related Dosumenis) unless
such walver is In uriting and signed by Lender. No delay or omission on the pait of Lender in exercising any right shall operate as 8 walver of
such aght or any oltar 1ight. A waiver by any party of a provision of this Assignment shali not constitule a walver of or prejudice the parly’s 1ight
otherwise 10 demanu ' compliance with thal provision or any other provision. No ptior walver by Lendor, nor any Gourse of dealing botween
Lender and Grantor, »/all sonstilule & waiver of any of Lendar's rights or any 2l Granior's obligalions as {0 any fulure transactions. Whaenever
consent by Lender is requira- in this Assignment, the granting of such consent by Lender in any instanos shall nol constilute gontinulng consent lo
subsequent instances whed aw 2 consent 18 required.
GRANTOR'S LIABILITY This Assign el is execuled by Grantor, nol persunally bul as Trustos as provided above in the exorcise ol ihe power and
tho sulthotily conterred upon and vesiac, ir-il as such Truatee {and Grantor theredby warrants that it possesses full power and authorily lo exacule this
instiument), and it is axpressly underiiLod and agreed (hat nothing in this Asaigament or In tho Nols shall be construed as crealing any llabiity on the
part of Granlor parsonalty 10 pay tha Nole or «n inlerest that may accrue thereon, or any ather Indebledness under this Assignment, or 1o perform any
covonan! siiher exprass or imphed contained ir th s Aasignmant, all such kabllity, it any, belng expressly waived by Lander and by every person now of
Hereatter claiming any right or securily undar 1b's Assianment, and that so far as Grantor and its succossors personally are concerned, the legal holder
or holders of the Notle and the owner or owneis of 2.1y i) deblodness shall look solaty 10 the Property for the paymoni of the Note and Indeblodness, by
the enforcoment of the ¥en crealed by this Assignnent in the manner provided In the Nole and hedein or by aoction to entorce the porsonal Kabllity of
any guarantor.
CHARTER DANK AND THUST OF ILLINOIB ACKNI'//.cDOES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOTY
PERSONALLY, BUT AS TRUSTEE A3 PROVIDED ABCVE, VAS CAUSED TRHIG ASSIGNMENT TO BE SIGNED BY IT8 DULY AUTHORIZED
OFFICERS AND (Y8 CORPORAYE SEAL TO BE HEREUNTD - "TIXED.

GRANTOR:

CHARTRER DANK AND TRUST OF ILLINCIS
;{?Z
7
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CORPORATE ACKNOWLEDC# ENT

. N . v

STATE OF [llinois ) “OFFICIAL SEAL®
- B 0

Dutage ry Piduc, State of liknots
counTy oF__ Bulag. ) My Comm:=.ion £=nures 1/26/93
Onthis _ 7th  gayor__ January 19 93  petore me, the undersig PR 90 JOHN J. HAYES,
JA., TRUST OFFICER; wmlimﬁ{).?imn ASSISTANT TRUST OFFICER of CHARTER BANK A, ~ AUST OF ILLINGIS, and known
lo me 1o be autharized agents of the corporation that axecuied the Assignment of Rents and .oknow\od?od ‘ow agsignmant 1o bo the iroe and
voluntary act and doed of the corporation. by authority of its Bylaws or by resolution of its hoarg of direclors, ‘o ‘ne uses &and purposes therein

i} , and on ocath t the thorized 0 execulo this in 4 \ t ) B
men onco/n on oal staled tha .)ynn authori. o u Assignment and in 11:}‘”60\:}0‘9\,?0“?‘3‘?3“.. (3.33"‘”' Iho corporalion,

; < .
By (/.’. v . LS L Residing at __tanover Park, 11, 60103

Notary Public In and for the State of 1llinois My commission expires Junuary 26, 1993
LABEN PRO, Reg U.8. Fn. AT M Ot Vev. 3. 18 R) uoaan Sankers Berviae Qroup, ind. Allrights uwvnu.ﬁ. -omﬂﬂnum
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