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AFTER RECORDING MAIL TO:

MIOMEST FUNDING CORPORATION ' (OO
1020 31ST STREEY, Sulfe 401 LO,P,’?&?%H;YRQ@LO‘EXS'S

DOWHERS CGROQVE, ILLINOLS A0S1S
93 JAN I PM 11 4,0 93021386

LOANNO. 4808913 93021386
{Spave Azove This Line For lecording Data) )
STATE OF ILLINOIS FHA CASE NO.
F“‘\ .40"‘113‘\6“5 13116940667 703

This Mcntguge ("Security instrumernt”) ls given on January 6, 1903 . The Murtgagorls /), l///
LINDA T. PPANCES, A SPINSTER ey

whose nddressis 702 SOUTH YT1T. LAWRENCE AVENUE , CHICAQGO,IL 60637

("Borrawer”). This Secur’cy instrument is given to

MIDWEST PURDIKG. CTRPORAYION

which Is organized and existiig under tholewsof 1LLINOL S . and whose addross is
1020 31st Street, 4u-te 401, Downers Grove, 1L.60%19%

("Lender’). Borrower owes Lenier the principal sumof Ninety Ffive Thousund Sevon Hundraed
Filtty Dotlers end ne 100

Doliars (US.§ 93 ,7%0.00 2 This deb is avidonced by Borrowor's note datod the sante dato as this
Sacurity Inastrumant (*Note*), witich f.eevizios for monthiy payments, with the full debt, if not pald earlier, due snd
payabloon february 1, 2027, This Security Instrumont secures to Lender: (a) tho respuyment of the dolit
avidenced by the Note, with Interest, anid i renowals, extenslons and modifications; (b) the payrnont of alt other sums,
with interest, advanced undar Paragraph 8 o pratect the security of this Security Instrument; and (c) tho performance ol
Borrower's covenants and agreoments under (hir Security Instrumant and the Noto. For this purpose, Borrower doos
horeby mortgage, grant anct convey to Lender (i tillowing describad property tocatad In

CooOK County, lilinoly:

LOT 1 (EXCHEPY SOUTH 27 FEET THERHOF) 1M BLOCK 8 IN THE SUBDIVIBION OF BLOCKS

1, 2, 7 AND 8 IN HBLH AND HAWLS SUBDI/ IS ON OF THE NORTH 195 ACRES Of THR

SOUTH 4% ACRHS OF THE WESY 1/2 uv THE SOUTHEASY 1/4 C* SECTION 27,

TOWNSHIP 38 NORTH, RANUE Y4, HASY OF THE THLRD PRINCIPAL MERIDIAN, [N COOK

COUNTY, iLLINDILS. "

fax 1.0, #12027-41V9-022

9SCTIZ0E6

which has the address of 7700 SQUTH 8T, LAWRERCE AVENUE CHICAQGO
{8001} [City)
liinols 60637 ("Proporty Addroas”);
{2p Code}

TOGETHER WITH all tho Improvements now or haroalter erected on tho property, and all oasemonts, rights,
appurtenances, ronts, royaities, mineral, ol and gaa rights and protits, wator rights and atock and all tixtures now or
hereafter a parnt of the praporty. All roplacomonts and adiditions shall also he cavered by this Securlty Instrumaont, ANl of
the foregoling s referrac to In this Sacurity Instrument ay the "Proporty.”

BORRQOWER COVENANTS that Borrowaor (s lawlully solzod of the ostata hereby convo?/mi and has tho right to
mortgage, grant and conwey tho Property and that the Property Is unencumtierad, excopt for oncumbrances of record.
Borrowor warrants and will defend gonarally the ttle to the Property against i claims and domands, subjoct 1o any
oncumbranqos ot racord.
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date ot the monthly payments, which ara referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pakd to the entity lagally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Default, Lender may, except au lirnited by regulations isgsued by the Secretary In the case of payment defaults,

require Immediate payment In full of all sums secured by this Sacurity Ingtrument if:

(1} Borrower defaults by falling to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
1) Burrower defaults by tailing, for a period of thinty days, to perform any other obligations contained in this
acurity Instiumant.

b) Sale Without Credit Approve!. iunder shall, If permitted by applicable law and with the prior approval of the

ocretary, require immeadiate paymant in full of all the sima secured by this Security Instrumaent if:
(i) All or part of the Properly, or a beneficlal interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or degscent) by the Borrowaer, and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not beon approved In
accordance with the requliements of the Secretary.

(c) No Walver. If clrcumstancas occur that would permit Lender to recuire immaediate payment i full, but Lendor

doses not require such payments, L.ender does not waive lts rights with respect to subsequant events.

{d) Ro?ulallcm of HUD Secretary. In many circumstances raegulations issued by the Secretary will timit Lender's

rights, In the case of payment defeults, to require Immediate payment in full and foreclose If not pald. This Security

Instrument doex nat authorizo acceleration or toreclosure If not permitted by regulations of the Secretary.

(e )Mortgage Nct I7.oured. Borrower agrees that should this Security Ingtrumant and the note secured thereby not

be eligible ior insureiic/: under the National Housing Act within 60 DAYS from the date hareol,

Londor may, at Its optich and notwithstanding anything In Paragraph 9, require immecdliato payment in full of all

sums secured by this Secoity Insirumaent. A written statoment of any authorized agent of tho Saecretary dated

subsequentto 60 DAVS from the date hereof, declining to Insure this Securlty instrument and tho
nnte secured thereby, shall br; e'simed conciusive proof of such ineligibility. Notwithstanding the foregoing, this
option may nhot bo exercised oy Londer when the unavallabliity of insurance is solely due to Londor's failure to remit

a mortgago insurance premium {2 the Secretary.

10. Reinstatement. Borrower has aight 1o bo reinstated it Lender has required Immediate payment in full becauso
ol Borrower's fallure to pay an amount due nder the Note or this Securlty Instrumaent. This right applles evon alter
foreclosure proceedings are Inatituted. To (elns.ate the Security Instrument, Borrower shall tonder in a lump sum all
amounts required to brln? Borrowar's account-currant including, to tha extent thoy are obligations of Borrowor under
this Securly Instrument, foreclosure costs ana.roazanable and customary attorneys' loes and axponses proporly
associatod with th iuracloaura procending. Upod reirstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall romair i etfect as u '22udor had not required inmediate paymant in full. Howover,
Lender Is not required to permit reinstatoment Iif: (I) Londor-has acceptod relnstatement aftor the commencement of
ferociosure proceedings within two years immadiataly proceding the commancement of a curront foreclosure
proceeding, (l) reinstatement will preciude foroclosure o diffarent grounds in the future, or (i) rainstatomont will
adversaly atfact the priority of the llen created by this Securliy Jastrument.

11, Borrower Not Reieased; Forbearance by Lender No' a *Valvar, Extonslon of the time of payment a1
modificatlon of amartizatlon of the surns secured by this Sacuniy Iistrumaent grantod by Londor to any succossor i
intorost of Borrawaer shall not operato o release tho labllity of the or'gyial Borrowor or Borrowar's successor in litorost.
Londer shall not be raquiired to conumance proceedings against anysuscessar in interaest or roluso to oxtand timae lor
paymont or otherwise modify amortization of the sums socured by thle-Gocurity Instrumont by roason of any domand
made by the original Borrower or Borrower’s successors in interost. Any feinearance by Landur in oxerclsing any right
or ramedy shall not be a waivar of or preciudo tho exorcise of any right or ‘emer’y.

12. Successora and Asaigns Bound; Joint and Sevora! Liability; Co-Sig:iars. The covanants and agreoments of
this Security instrument shall bind and benstit thw successors and assigns of Lanuer and Borrowar, subject to the
provisions of Paragraph 9.b. Borrowei's covanants and agreements ghall be jolntarnv. sevoral. Any Borrowor who
co-signs this Socurity Instrument but does not execute the Note: (a) Is co-sanlng 1 sacurity Instrumont only to
martgage, grant and convey that Borrower's Interast In the Proporty under tho torms ol 'iils Socurity Ingirumoint; (b) Is
not parsonally obligated to pay the sums sacurod by this Sacurity Instrument; and (c) o:ees that Londor anct any other
Borrower may agree o extend, modity, forbear or mako any accommodations with rogard 10 tho terms ol this Socurity
lnstruiment or the Note without that Borrowar's consont,

13. Notices. Any notice 1o Borrower provided tor In this Socurity Instrumont shall bo given sy aelivering it or by
malling it by tirst class mail uniess applicablo law requires use of anothor mathod. The notice uhzal Lo dirocted to the
Propenty Addross or any other addioss 8orrowor designates by notice to Lendor. Any notico to Lurider shall bo given by
Hirat claas mall 1o Londor's addross astated horoln or any addroas Londor designatos by nollce to Borowur. Any notico
provided for In this Security Instrument shall be deomed to have bean given to Borrower or Londor whiar ¢ivon as
provided In this paragraph.

14. Qoverning Law; Severabllity. This Socurity Instrument shall bo governed by Focloral law and the iaw of the
urisdiction in which the Proporty is locatod. In tho event that any provision or claugo of this Sacurlty instrumont or the

ola condlicts with applicable law, such contiict shall not aftoct other provisions of this Sucurlty Instrumont or the Nate
which can Le given effect without tha conflicting provigsion. To this end tho provisions of this §acurity instrument and thy
Mote aro doclared to be severablo.

15. Borrower's Copy. Borrowaer shall bo given one conformad copy of this Sacurity instrumaent.

16, Assignment ot Rents. Borrowor unconditionally assigns aind transters to Londer all the ronts and revenuos ol
tho Propenty. Barrower authorizes Leivier or Lendor's agonts (o coliect the rents and ravenuas arcl heraby dirocta auch
tonant of the Proparty to pay the rema t> | andur or Leixier's ngents. Howaevaer, prior to Lendor's notice to Borrower of
Borrownr's breach of any covenant ot agraemuont in the Security instrument, Borrowor ghall collect and rocoeivo all roms
and rovonues of the Proponty as trusteo for the bonolit of Londer and Borrower. This assignmuant of ronts constitutos an
absolute assignment and not an assignmont for addittonal securlly only.

1t Lendor givos notico of breach to 13orrower: () all ronts roceived by Borrowor shall bo held by Borrowor as trusteu
for benwfit of Lender only, to bo appliod to the sums sacurod by the Socurity Instrumont; (b) Lender shall ho omtitled to
colloct and rocelve ull of the rents ol the Propearty; and (¢) each tanant of tho Proporty shall pay alt rents duo and unpaid
to Lendor or Lender's agont on Lenders written demand to tho tenant,

Borrower has not exoctited any prior agsignment of tho ronts and has not and wili not pairform any act that woukd
provoir Lendar trom exarclsing its rights undor this Paragraph 10,

Lendor shail not be required to entar upon, take control of or maintain the Property belforoe or altar giving notice of
broach to Barrowor. Flowevor, Londer or a judiclally appointed recelver may do so at any timo thoro is a broach. Any
application of ronta shall not cure or walve any default or invalidato any othar right or romody of Lendor. This
assignment of ronta of the Proporty shall torminate whon tho debt secured by tha Security Instrument is paid In full
FHA ILLINOIS MORTQGAGE FORM
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