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payments may no {onger befre :N @ F F j@“l A ape @u' 1 the wmonnd apd {or the perod
thot Lender regquires) provi Tel approve ¢ gt bechs Srtiilbole and is obtained. Borrower shult pity
the premiums required to maintain morigage insurance in effect, of to provide a loss reserve, until the requirement for mortpage
insurunce ends in accordance with any written agreement between Borrower und Lender or applicable [aw.

9, Inspection, Lender or its agent may make reasonable enlvies upon and inspections of the Property. Lender shall ave
Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnution. The proceeds of any award or claim for damages, direct or consequentiul, in connecnon with any
condemnation or other taking of uny part of the Property, or for conveyanve i hey of condempanon, are herehy assigned ind
shall be paid 1o Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower, In the event of a partial taking of the Property in which the twir
market vajue of the Property immediately before the taking 15 equal io or greater than the amount of the sums seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secared b
this Security Instrument shall he reduced by the amount of the proceeds multiphed by the following fraction: (4} the total
amouttt of the sume secured immediately before the taking, divided by (b) the fair murket valie of the Property immediaely
before the tking. Any balunce shall be paid to Borrower. In the event of o partial taking of the Property i which the L
murket value of the Property immediately before the taking is less than the smount of the sums secured immediaely before the
tuking, unless Borrover and Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shadl
he applied to the sums(secared by this Security Instrument whether or not the sins are then due.

If the Propenty is asandoned by Borrower, o if, afier notiee by Lender 1o Berrower that the condemnor affers 1o make an
award or settle a claim for “lasaeges, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender 15 authorized to collect and unply the proceeds, st ity option, either to restoration or vepair of the Property or to the sums
secured by this Seeurity Instrumentiwhether or not thea due,

Unless Lender and Borrower otfenvise agree i wnting, any appheation of proceeds o prncipat shall aot extend o
postpone (he due date of the monthly payrients referred 1o in paragraphs 1 and 2 or chanpe the amount of such payments.

{1. Borrower Not Released; Forbearanice Ly Lender Not a Waiver. Extension of the tme for payment or modification
of amortization of the sums seeured by this Securicy ‘nstrument grantzd by Lender to any successor in Interest of Borjower shal)
aot operate 1o release the liability of the original Barrosrer or Borrower's successors in interest. Lender shall not e required 10
commence proceedings against any successor in interes? or refuse to extend time for payinent er otherwise modify smortization
of the sums secured by this Security Instrument by reasod of any demand made by the ongimad Borrower or Borrower's
successors in interest, Any forbearance by Lender in exervisingany right or remedy shall not be s waiver of or prechude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severn) Lialatiz; Co-signers, The cavenants and agreements of this
Secunty Instrument shall bind und benefit the successors and assigns 0f Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and everal, Any Borrower who co-signs this Security AN
fnstrument hut does ntot execule the Nole: (a) is co-signing this Security Instrament only W morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Secunity Instrument; (0¥ 1snot persomatly obligated (0 pay the sums '
secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrowesr may agree to extend, madily, forhear o
make any accommodations with regard to the terms of this Secunty Instrument or the Not= without that Borrower's consent.

i3. Loun Charges. If the loan secured by this Security Instrument is subject (o a law wiich sets maximum Juan charges,
and that faw is finally interpreted so that the interest or other foan chineges callected or to be collected W connection with te
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced hy the amount iecersary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted iratewill be retimded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note 2Ty muking a direct
payment (0 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiwnt without any
prepayment charge under the Note,

14, Natices, Apy notice to Borrower provided for in this Security [nstrument shall be given by delivenng it ar by il
it by tirst class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any potice fo Lender shull be given by first class mail to
Lender's sddress stated herein or any other address Lender designates by notice to Borrawer. Any notice provided for i (e
Securily Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph. ‘

15, Governing Law; Severability. This Secunty Instrument shall be governed by federai law and the law of the .

urisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument or the Note i
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of ths Security lnstnument and the Note sre deciared
to be severable,
16. Borrower’s Copy, Borrower shall be given vne conformed copy of the Note and of this Security Instrument. _
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24, Riders to this QU,MQ,FFICIAIT COPY 003650471

mant. {f one or mors ridars ars axacutsd by Borrower and recorded together
with this Security Instrument, the covenants and agresmanis of sach such ridar shalt be Incorporated into and shall amend
and supplament the covenants and agresments of this Security instrumant as {f the ridarls! were a part of this Soeurity

instrument.
{Chack applicable box(as)
Adjustable Rate Rider D Condominlum Rider D 1--4 Famiiy Rider
J Graduatad Payment Rider g Pianned Unit Developmant Rider H Biweaekly Payment Rider

L Balicon Rider Rats Improvement Rider Second Home Rider
D V.A. Ridar Otharis) Ispecity)

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covanants contained in this Security Instrumant and

in any riderls) exacuted by Borrawer and racarded with if.
&» L At h e 1S0al)

Witness GE LD P. GREENWALD Borrower

; - _15sal}

Witness ﬁATRICII—}/ Jj / GREENWALD / Borrowar
-
L

fop) e AB0al}

?'g Borrowsr
7
i
S
N

= (Seal)

Borrawar

STATE OF ILLINOIS, COQK LAKE County ss:
THE UNDERSIGNED . 3 Notary Public in and for said

county and state do harsby certify that .
GERALD P. GREENWALD AND PATRICIA J. GREENWALD, HUSBAND AND WIFE

persenally known to ma to be the same personisl whose nameis] subscribed to the foragoing instrument, appeared betore
me this day in person, and acknowledged that THEY signad and deilvered tha said instrument as THEIR

fras and voluntary act, for the uses and purposes tharsin sst forth,
1992

Given undor my hand and official seal, this 29TH  day of DECEMBER L(ﬁ
St d "
My Commissicr Expiras: o O?i'"!ﬁl AL SEALY / ,i_, ?/@Léb({‘éC /
6-17-96 CITTE WL P Lad Notary Public
R S e L R
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