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l.’"Lcmtt "), llmmv.ct owes Lender the prmupul sum of QNE. HUNIRER.. ). NQ / LW"
S Dofhrs (VS S W%m w ) 'Hus debt is wulmu:d

- . by Bnrrowcr s note duted lhi. sumne du\c as tim Securh Y Instrument (“Nme"), whuch pmvxdcs for munthly payments,
. ,wuh the full debt, if mot pmd earlier, due and payable off EERUARY 1, 2023 . .. . This Security Instrument
- secires 1o Lénder: (u} the: repayment af the debt evidencedt by the Note, wuh interest, .md ull rt,m.mla extensions and

madifications.of the Note; (b) the payment of ail other suis. with inierest, advanced under paragraph 7 1o pmwc ! the
. security of this Seeurity Instrument; and (¢) the performunce oi-durmwer’s covenants and agreements undee this Security
2 Instrument: and the Note, For thn purpmn Borrower does hereby 1 .u‘u,agc gmm und convey o Lu\ds.r the: fpllowing -
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' 42 NORIH, RAKGE 12, EAST (P THE THIRD PRINCIPAL MERIDLZY, 7N 93@‘,;20&9‘- B
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.5, Hazard or Property Insurance. Borrower shull keep the improvements now existing or herenfter erected on the.
. Property insured against loss by fire, buzards included within the. term “extended covemge” and any other hazards, inaluding -
“ " flonds of-flooding,: for which Lender requires insutance. Thin insurnnge: shall be- maintained in the amounts and for the

- periods that Lender requires. The insurance carrier providing the insurance shall b chosen by Burower subject i Lender's
_-appreval-which shall not be unircusonably withheld. If Borrower fails 1o muintain coverage described above, Lender iy, a
- “Lender's option, obluits coverage to protect Lender's rights in the Property inaccordance with paragraph 7.
oo AN inswrance policies wnd renewids shall be aceeptable w Lender and shalt include a stndard morigage: clanse,
: - Lender shall huve the right to hold the poticies und renewals, [F Lender requires, Borrower shall promptly givee o Lender all

receipls of paid. presnivmg s renevent notices, {9 the evem ofloss, Bomower sl give-promplnotice 1o the insurance -

corrier and Lender. Lender may make proof of Joss i not made proptly by Borrwer. -

S Unless Londer and Borrower otherwise ugree in writing, insurance proceeds shidl be apphied for yestoritivig or pepie

af the Property damuged, if the restortion or repair is economivally feastble und Lender's security is nat-lessened. If- the
Testoranion or repair is not cconomically feasible or Lender's security would be:lessened, the insurance. procecds shall be
< applied 1o the s secured by tiis Security Tnstrument, whether or not then due; with any excess puid to Barrower. If
< Borrower abanduis the Property, or-does ot answer within:30 duys a notice from Lender that the ‘insurance currier his
© offered 1o-setle welmion, then Lender may collect the insurance provecds. Lender-miy use the proceeds to repair or restore
© . the Property or to pav/srms secured by this Security Instrument, whether.ar not then due.. The 30-day period will begin when

‘the notice i given, o o e I SR

"5 Unless Lender and Borrower othenwise agree in writing, any application of proceeds. o principal shall not extend o

' pastpone-the due date of the'meihly payments referred to in paragraphs | and 2 or chaoge the amount of the pavients. 17
~under paragraph 21 the Propeity is-acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting,
- from.damnge 10 the Property prior to.the acquisition shall pass 1o Lendier 1o, the extent of the swms secured by this Security

~ Instrunent-immediately prior to the segaizaion. S L T U S
~ 6. Qccupnney, Prescrvation, Maintenunce und Pratéction of the Property; Borrawer™s Loan Application;,
* Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sikty days ufier
the'execution of this Security Instrument and it continue (o accupy the Propenty s Borvower's principad residence for at
least one year after the date of oscupaney, anfess Lender otlierwine ngrees in writing, which consent shall not be.
unreasonsbly withbeld, or unless extenuating cirewsasrances veist which are beyond Borrower's control. Borrower shalt not
‘destroy, damage or tmpair the Propenty, nltow the Property.io deterioute, or commit waste:on thy Property. Borrower Shall
be-in default if any. forfeiture action or proceeding, whether ¢itvil or eriminal, is begun that in Lender’s good faith judgment
could: result-inn forfeiture of the Property or ctherwise miesdally impiir the' lien. creaied by this, Security Insirument or
Lender's securily interest. Borrower muy. cure:stich o defowlt andt réinstate, as provided in paragraph 13, hy:causing the action

© o proceeding (e be dismissed with u ruling that, in Lender's good-fait determination, precludes forfeiture of the Bortower's
" interest in’the Property or othier mitesial impairment of the lien crete: by this. Security Instrument-or Lender's seeurity

“interest. Borroswer shall also be in default if Barrower, during the'loan-application process, pave materially false or *

’inaceurate information of stutements 1o Lender (o faiked 1o provide Lender 2vith any tiaterial informmion). in copnection
il the loan evidenced by the Note, including, but ot limited v, sepresenti fion., conceraing Borrower’s occupancy of the
-~ “Propeny as principut residence. If this Sceurity irstroment is on a leasehold, Beerswer shaltcomply with al the-provisions
 ofthe lease. If Borrower acquires fee title 1o the Propenty, the leasehold andd the fec tiie shinlt not merge unless Lendes agrees
tothe n R o PSP D TR Bt o T

werger in writing:s

7, "Protection of Lender’s Rights in the Property. 1 Borrower Tails to perlume-the covenants und agreements

“contoined i this Sccurity: Instrumient, or there is a tegal procecding that muy significaatiy affect Lender's rights in the .

~Property (such as o proceeding in bankrupicy, probute, for condemnation'or forfeiture or (0 enforce fews or regulutious), then

..~ 'Lender may do and puy for whatever is necessury t profect the value of the Property and Lender’s ciphts in the Propenty. -
- Lender's actions may include paying any snms scceured by a lien which has priority. over this Securiy snsirument, appearing -

in‘count, paying reasonable attarneys” fees and entering on the Property tw make repairs. Although Leides iy take action

“under this paragraph 7, Lender does not have (o do so.

20 Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Bomowes seenred bv this .

‘Security: Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from the

date of disbursement at the Note-rate und shall be payable, with interest, upon notice from Lender to Borrower requesting -

o payment. U - . SR S R S
e 8. Mortguge Inssrance. If Lender requined mortgage insurance as a.condition of making the loan secured by this -

*Security Instrument, Borrower-shal) pay the premiums required 10 muintain the mortgage insurarce. in effect. If, for any
~reason, the mortgage: insurance coverage required by Lender lapses-or ceases to. be in-eftect; Borrower shall pay the
premjoms required to obtain covernge substontially equivalent to the mongage insurance previously in effect, atacost

. substaitially equivalent to the cost to Burrower of the mongage insurance previously. in effect, frons an aliernate morlgage

CEERR0T6

. - insurer drproved by Lender, If substantially equivaient morigage insurnce coverage is not availuble, Bomower shall pay 1o - °

Lender cach month a sum cqual 1o one-twellth of the yesrly monigage insurance premivm being paid by Borrower when the -

insurance coverage lupsed or ecased to be in effect, Lender will aecept, use'and retsin these payments as i loss reserve in lien

Form 3014 980 (page 2 oflpages)?
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16, Borrower’s (.npv. Romrower shall be given one wnlnnned vopy of the ch e of’!h:\ Securi ity Iushumw
1. ‘Fransfer of the Property or o Heneficial Interest in Borrower. 10 all or.uny pant of the Property orany interest
in i1 is sold or transferred (or if n beneficiyl interesi in Borrower is sold or transferred and Borrower is not a natiiral person)
without Lender’s prior written consent, Lender may, at its nplmn, requine immediale’ payment in full of alf somis. secured by

. this Security instrument. However, this option shail nol be c.xuuscd by Lcndcr 1I eXSILISe is prumhuul hy tulu.\l law us nf_' :
‘the (Iulc of this Security Instrument. '

- §f Lender exerciscs this option, Lender shall give Borrower nulige u! acwlunnmn. I‘he notice shnll pruvulr. o per o

i} ‘nf nut Jess'thun 30 duys Trom the date the notice is delivered or muiked within which Borrower nnist pay all sums secured by
~this Security Instrument. If Borrower fails to pay these sums prmr to the expiration of this poriod, LL,!I(IL'I muy mvu}.a, any
romﬂ-du,s permitted by this Security Instrument without further notice or demamd on Borrower., ©

18, Borrower's Right to Reinstate, (f Borrower mects cenain conditions, . Burrower shall hnw, the.right 1o have

enfofcement of this. Security Instrument discontinued at any time prior to the carlier of: ¢u) 5 days (or.such other pumd as
. _‘uppluub!c luw may specify for reinstatement) before sule of the Property: pursuani (o any power. of sale contained in”this
~ Security Instrueens; ‘or (b) entry of a judgment enforcing this Qeumh Instrument. Those conditions: are thit Borrower: {a)

ays Lender adl sims which then would be due under this Security lm!rumcm wd |hc Natens if no: aeceleration had'
I .

o oecurred; (b) cures wy IJCIllll" of any other vovenants or .\g,menum. {\, pays atl cxpenses incurred ih enforcing this
rSecurity, Instrument,Saeieding, but not limited to, reasonnble sitormeys’ fees; und {d) taken such dction as Lender mity

- reasonably require te”sesvre that the lien of this Secusity Insirumen. Lenders rights in ‘the’ Pmpcrty and Borrower's
obligation to pay the sums sewired by this Security Instrument shall conrinue unchanged. Upon reinstatement by Borrower,

‘this Security: Instrument:and the obligations sccured heeeby shall remain ully effective as if o, aceelerntion had pecurred,

“However, this right to reinstate shalaot apply in the ense of acceleration under p.lrlpl.tph 17,

~19: Sule of Note; Change of Zoan Servicer. The Note or a partind-intérest in the Note (m;quhcr wuh uw. Sccurily

Ingtrument) may be solil one or more-ipics withow prior notice to Borrewer, A ‘sule- my resultin i chimge in the entity
- (known:as the “Loan Servicer”) thot coliects amnthly payments tlue under the Note and ths Su.unly Instrument. Fhere also

“may be ong of more changes of the Loun Scrvicer unselated t0 o sule of the Note, I there is a chinge of the Lomn: Servicer,

o Borrower will be given written notice of the chanye in sceordance with pargraph: 14 above and upplu.ublu law, '_lhu notice

‘willstate the name-and address of the new Lons Sesvicerand the .ul(lrus to which puymuus should bc mullr, llw nollu, wall

also cantain any other information required by applivebes taw.
20, Huzardous Substances. Borrower shall rot cause or pérmit the: prw.ncc use. (Inpmul -.lomgc or nlcasc of

: .:uny Huzirdous Substances on or in the Fropeny. Borrowe shull nol doy nor allow anyone else lo.dr, aiything ufh.um;, the

~‘Property that is i violation of any Environmental Law, The preceding 1wo sentences shadl not apply 10 the presence, use, or

. storage on the Property of small guuntities of Hazardous Su..a anees zhm ane bcnerully runglmcd 10 lu. appmprmn: o

normal residential uses and to maintenance of the Property.

“Borrower shall promptly give Lender written notive ut any um:w.g;umn cl.um dc,m.lml lawsuit-or nihc actia hy

uny gove:nmenml or regulatory agency or private parly invalving the Property and any -Huzardous: Substunce or
- Environmental Law of which Borrower has sctual Knowledge: Il Borrower 'éuwms, or is notified by uny s,uvcmmumul or’
~regulatory wtharity, that any renioval or other remediation of any Hozardous Substance affecting the Pmpcny 6 uce.umry, :

Borrower shall promply take all necessary remedial netions m wecordanee with Edviionmuental Law,
“ A§ used in this pacigraph 20, "Hazasdous Substances™ are those substncesiefiased as toxie or uzardoss substires

. by Linvironmental Law and the following subsimces: gasollne, kerosene, uther fammakiz-ortoxic petrodenn products, toxic

s separ - Lo

'-‘pc\tnudts and herbicides, volatile solvents, materials containing asbestoy o Iomwldchydr and rudivactive: materinls, As’ '

ysed iri this puragraph 20, “Enwmumunml Law” means federal I.le .md Emvn nf lhc t.",(lunun w!u.rc the Proplrtyis-
PUFETAP _ J plrty

“Jocuted that relate 1o health, safety or environmental protection.

< NoN-UniropM CoveNants. ‘Borrower ad Lender further covenunt und -ILI’L‘L us l'ullo\s s,

31 Acceleration; Remedivs. : Lender shall give notice to Borrower prior to: ucwter.nllt.n m'nwm[, Borrower's
lsreuth of any tovensnl or ngrecment in this Security Instrument (hut'not prior te accelerntion-uuasr paragraph 17
unless nppliunhle Inw provides otherwise). The notice shall specify: (n) the defaalt; (b). the action rugrar2d to cure the
default; (¢) o date, nod Tess thap 30 days from the dute the nntice js given to Borrower, by which the defaalt must be
cured;and (d)-that Tailure o cure the default on or before the date specified in the notice muy result in acteferation of
the stims secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate’ after acceleration and-the right to assert.in the Toreclosure
proceeding the non-existence of a default or any other defense of Borrower fo ncceleration and Toreclosure. If the
defuult is not cused on or before the daute specified in the notice; Linder at its option may require immeilinte payment

A fuld of all sums secured by this Scenrity Instrament without further demand and muoy Toreclose this Seenrity
Instrument by judicial proceeding, Lender shati be entitled to cotect ull uxpenm. incurred in pursuing the remedics
-prnvlded in this paragraph 21, Including, but not limited 1o, reasonnble attorneys’ fees and costs of title evidence, -

. 22, Release. Upon puyment of all sums secured by this Security Instrument, h,nr.lm ‘ehull u:lc.m lhlh Sccunl_y _‘

‘ Inslrumull withoul charpe 10 Borrowee. Borrower shadt pay any recordation costs..

23, Walver of Homestead. Bm rower waives ald right nf homiestend t.xcmpuun in the Pmpcrty L
Form 3014 950 ']'i e d o et
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Instrument, [Check apphicable box{es)]

24, Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded tpether with
supplement the coverants and agreements of this Secunty Instrument as if the rider(s) were a purt of this Sccurity

this Security Instrument, the covenants andd agreements of each such rider shadt be incorporated into and shall amend and

)b Adjustable Rate Rider {7} Condominium Rider
[ Graduated Payment Ride

J () Planned Unit Development Rider
T Balloon Rider 1
% Other(s) |specily] LOPN RIDER

By S

[} 1-4 Family Rider
ide {1 Biweekly Payment Rider
L Rate Improvement Rider 8!

Second Home Rider
HiNIkG Brrow, Barrower accepts and agrees o the terms ind coversnts contained in this Secunty Instrument
nd in any rider(s) executed by Borrower and recorded with i

=<
"I"h g ’?.‘&’.L.(Scnl) C,:

= Borrower
Social Security Number ..

-~ e £ - f:‘.‘
T e B A S A T & &
s )
A
.................... r1ru‘i"{j (.“! j }) \ J{ (4 P e ettaeanrer o (SLH!]‘_\I
JUIIE L MEN —Borrower
: Py ) P
Social Security Namber ... P T 1“));\' ..... /
[Space Below 7n'« Line For Acknowledgmsnt]
STATE OF TLLINOIS, ocveeesetissssceeesessessessssssssecssssss s smssmsassssssesssas s secos ass/bogincensmninenns County ss: Qock
L wnde e e
a Notary Public in and for said county and state, cerfy that ., JTHOMAS © Tl’ TEN_ARD JULIE M TUTEN
.............. RIS.WIFE
personally known 1 me to e the same personds) whose name(s)

....................................................................................................................................................................

subseribed 1o the foregoing instrument, appeared before me this day i person, and ack: ‘wi,dbcd that ..
signed and delivered the instrument as

. THEIR
set forth,

frec amd voluntary act, for the uses dnd pummu theremn
Given under my hand and official seal, this ........... SR T day of Janvar Lo
My Commission expires:

“OFFICIAL SEAL
Debre Ritl Lesiar
Notery Public. Stc'e of Hlinoie

My Cumm|;sm\ upures ovOT84

RAYMOND P SEIFFERT

ST PRUL FEDERAL BANK FOR SAVINGS
6790 W.NORTH AV

CHICAGO; IL 60635
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DATE

psmae®
ww 4 .1.9.9.3. o

. THIS RGDEF! is mcorporated into a certain Sacurity instrumem dated of even dale herewith given by lha L
' undarsrgnad (the "Borrower") 1o S1. Paul Federal Bank For Savings (the "Lender") fo secure R moﬂgage -
mdablednass sald Security instrument encumbers real propeny commonly descrrbed as ' SRR

J

. “"r\

| 954 SHEWIBR %&Wzsg}. 60825

‘..-r"‘31 ) Borrower and' Lendar agree not na:w!thslandrng any\hmg contamed in Unrform Covenam "’1 of the . -
i -[fSacurnylnstrument Lendensheruo' .-sujhorrzed lochargaareasonableleeforthe prepamtronanddelweryof L
‘.-:--arelaasedeed o R GO . R TR = : : :

2.3 Borrower and Lender agree that if the i w:e'al National Mortgage Assocrauon or, me Faderal Home Loan o
Mortgage Corporation buy all or some of the Lerdor's rughts under the ":'ecurity lnsrrumam thrs Rlder will no
Ionger have any force or effect. _ : PR :

IN WITNESS WHEREOF, BORROWER has executed this RIDSF -

'iﬂmasc‘m'm R
/g,éé( )J) ?\,/5{ i ) \ Borrovrqr_ :
_JUI.II" M TUTEN ,.__u- e

93@ 50“"

2384 NOV (4
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o TH!S ADJUSTABLE RATE MORTGAGE RIDER s made thls
and is incorporated Into and shall be deemod to amend ancl supplemen the Murtgage. Dead of Tiust or Securny Daad

{the “Sacurity Inatrument”) of the same dale given by the undersigned (the "Borrower'') 10 secwre Borrower's Adjustable . B

Rate Note (the “"Note”) to 8T. PAUL FEDERAL BANK FOR SAVINGS (the "Landor") of the uma dato and covartng lhe‘_ e

‘propeny described in the Security Instrument and Jocatad at:
904 SHERMER RD, GLENVLEW IL 60025

o THE NOTE CONTAINS PHOVISIONS ALLOWING FOH CHANGES IN THE INTEHEST HATE AND THE; :
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGCUNT THE BORAOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-

- ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION 70 CONVERT THE ADJUSTABLE RATE

"~ TO A FIXED RATE. .

-.  ADDITIONAL COVENANTS. In addition 10 1he covenants and agraemama made in the Securuy !ns:rumam BormWQr B
and Lander turther covanam and agres as follows: S s

" The Note pravldas for an initlal interest rate ot 7 +330 %""'—. The. Note, as. amended pr"oiﬁdss fbr changes o
In the adjustable nierest mte and the monthly payments. a fixed rate converslyn option and transfer provisluns as follows:

‘ 4 ADJUSTABLE INTEREST RATE ANRD MONTHLY PAYMENT CHANGE.S

; " ! . o 5
= (A Chl"ﬂ' Latus, . mem' 1, 1998

o “The adjustable intsvait rate 1 will pay may change on the ﬂrsl day of
- and on that day every 12In inorith mereafter Each date on whlch rny ad]ustable intersst rate cuuld change ls cailed a8

~ "Ghange Date. "
{B) The Index B

" Beginning whth the first Chan,e Sate, my adjuslable Interest rate will be based on an-Index. The “lndex“ s lha'- _
- monthly average yleld on United States Triasury securities adjusted 1o a constant maturlty of one year, as mads availabla
by the Board of Governora of the Federa. Reserve Systsm. The most recent index: ﬂgure avallable as of the date 45 days i

: before each Change Date s called the "Curert Index.”

#f the Index is no longer avellable, thw acle Holder will choose a new index that is basod upon comparabte.‘_

information. The Note Hoider will give me nolk,- o this cholce.

(C) c-u:umlon of Changes

Befors "tha Note - Halder will calculat aw Interest rate - by
adding uﬁ%m R percentage points { 2. ﬁy %n “) 10 the Currant Index.

" The \lo!a Holder will then round the result of this addition 15 *» nearest one-eighth of one percentage point-(0.125%)..

- Sub} ict-to the limits stated In Sectlon 4(D) belgw, this roundad am wm whi be my now interest rate untu me next Ghanga
- Date..

i .‘ brinclpal | am expected to owe at the Change Date In full on the Maturity Zate at my new interest rate in substantlally aqual
: paymams The resull of this calculation will be the new amoum of my 'nomhny payment ' Coey G
(D) u:nito on interest Rate Changes - o : Vo L
—»—9 350 %—-—-—-—

Y The' intarost ygslaa@gm required to pay at the ﬁrst C.hangs Oato wul ne. he graamr ihan -
- - -of less than Theraaﬁer, my adju bla Interest rate will never, he increased or dagoaw gn any
- .-single.Change Date by more than : e centage point{s} { )y
~trom the rate of Intarest | hava been paying for the precadlng 12 months: So Icmg_anll Pl ) qf-exercised my Converalon' ¥
. Option-under Section 5 of this Note my Interest rate will never be greater than -7, 250, ahich is called the -
MMaximum Rate.* After the ﬂm yaar ot my loan, my Interest rate will hever be less than o wh!ch is ealled '

* the “Minimum Rate.” o - 3235y
- (E) Etfectiva Dats of changes sy 9&0&-’-36 .J

e My new Interest rate will become affective on each Change Date T witi pay thae amount of rny new monthly paymem o
beglnnlng on tha ﬁrst rnonthty paymerrt date aftoer the Changa Datn unﬂl the amount of my mcnth!y paymem changes agalr\ L

(F) Notice of Changes

. The Note Holder will defiver or mall ta me a notice of any changes In my ad]ustable interest raza and the amount i
of my monthly payment before the effective date of any change. The nolice will include Information required by law to be -
given me and also the tile and telephone number of a person who will answer any- queatlon 1 may hava regardlng the

" notics.

‘78. F!XED INTEREST RATE CONVERSION OPTION
(A) Optlon to Convert 0 Fixed Rate : e e S _
‘1 have a Convaersion Option that | can exercise unless ) am ln dafauit or thls Secuon S(A) wm no: porrnit ma to do '

" The Notn Hotder wﬂl then determine the amount of the monthix ;.aymem tha! would be suiﬂclant to repay the unpald B .

i éo. The "Cerwerslon Option™ is my option to convert the Interest rate | am required to pav by thls Note froman ad]ustabla I
s rate wnb Interest rate llmha to the fixed rate calculated under Section 5(RB) below. . :

" The conversion can take place at any time during the term of my loan. The Corwerslon Date wm be the ﬂrst day '
of the month after | have satlsfied the conditions below as determined by the Note Hoider. S

CON/ERTBLE ADIUSTABLE RATE RIDER SINGLE FAMLY
ZHBMAARD 1 YA T-BILL INDEX -
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If. | want to exercise the M‘E ]EJJ QSI’ALY. ct@@B ¥, ba requirad by the Federal

Nalioral Mortpage Association as a condition to its purchasing the loan at the time of converslon. | must also satisfy these
canditions: (i} | must give the Note Holder 15 days advance nolice that | want to do so; (} on the Conversion Date, | must
nat be In defauit under the Nota, or the Securlty Instrument; (i) prior 1o the Conversion Date, | must pay the Note Hoider
& conversion fee of US - $250.606- . () | must sign and give the Note Holder any documents the
Note Holder requires to effsct the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the follawing circumstancaes: If at loan origination, the principal amount ts greatsr than
80% of tha stated value of the appraisal report obtainad In connection with my loan and private mortgags insurance from
a company acceptable to St. Paul ls not In forcs In connaction with tha loan, then a new appraisal of the property sacuring
the loan may be required. | cannot exercise the Convarsion Option unless | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal's stated valua of the property.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Assoaciation's required net yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, pius a percentage ranging from five-sighths of one percentage point {0.625%), to one
and one-sighth parcentaga points (1.125%), rounded 1o the nearest ona-eighth of one percantage point (0.125%), depend-
ing on the amount of tha unpald principat balance | am expectad to owa on the Conversion Date pursuant to the following

schedule: Add: B.625 % for unpaid balances of up 1o $202,308 .
8.875 % tor unpald balances from 202,381 to BH8,000 .

for unpaid balances from to
If this required net yield-cannot be BHelotMiftod because the applicable commitmenl?:ﬂ%’ R&lavai"able. iﬁZWdt%qgmﬂer
will determine my interes. rate by using comparable Information. My new rate caleulated under this Saction 5(8) wikt not

3 e greater than = 12.8756 , which is the *Fixed Maximum Rats”.

{C) New Payment Arnourt and Effective Date

it 1 choose to exerclse the Curversion Optlon, the Note Holder will determine the arnount of the monthly payment
that would be sufficlent to repay the 4npald principal 1 am expectad to owe on the Conversion Date in full on the Maturity
Date at my new fixed Interast rate in wirustantially equal payments. The rasult of this calculation will be the new amount
of my monthly payment, Beginning with m:- first manthly payment after the Conversion Date, | will pay the new amount

as my monthly payment untit the Maturitr Cats

12, UNIFORM SECURED NOTE

In addition to the protactions given to the Mot~ Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™), dated the same date a; this Note, protects the Note Holder from possible losses that might
result if | do not keep the promises that 1| make in iris Note. That Security Instrument describes how and under what
conditlons | may be required to make immediate paymert in full of aill amounts { owe under this Note. Some of those

conditions are described as follows:

(A) Untit | exercise my Conversion Option under the conaltions stated in Bection 5 of this Adjustable Rate Note,
Uniforms Covenant 17 of the Security Instrument is described as rwofiows:

Transfer of the Property or a Beneficigl Interest in Borrovrer  if all ar anit part of the Property or any lntarest in
it is sold or transferred (or it a benelicial interest in Borrower is solad’o” niansferred and Borrower 18 not a natural person)
without [.ender's priar written consent, Lerxder may, at its option, require (mmedlite payment in full of all syms secured
by this Securlty Instrumeant. Howaever, this option shall not be exercised iy Lender if the exarcise is prohibited by federal
law as of the date of this Security instrument. Lender aiso shall not exercise this option H: {a) Borrower causes to be
submitted to Lender Information required by the Lender to evaluate the intencad transferee as If a naw loan weare belng
made to the transferee; and st) Lendar reasonably determines that Lender's secuddty will nat be impaired by the loan
assumptlon and that the risk of a breach of any cavenant or agreement in this Secriity Instrument Is acceptable to Lender.

To the extent Fe rnitted by applicable law, Lender may charge a reascnable feeds d condition 1o Lender's consent
ta the loan assumption. Lender also may require the transferee ta sign an assumptior. agrzement that is acceplable to
Lander and that obligates the transferee to keep all tha promises and agreements made in the Note and In this Security
Instrument. Borrower will continue to be obilgated under the Note and this Security Instivrient unless Lender releases

Borrower in writing.

if Lender exercises the option to reciulre immediate payment in full, Lender shail give Boarrowa! riadice of acceleration.
The notice shall provide a penod of not less than 30 days from the date the naotice is delivered Or . nalied within which
Borrowsr must pay all sums secured by this Security Instrument. if Borrower {ails to pay these surns prior.lo the expiraiion
of tgis period, Lender may invoke any remedies permitied by this Security Instrument without further nclice or demand
on Borrower.

(B) | exercise my Conversion Option under the conditions stated in Section & of this Adjustable Rate Note, Uniform
Covenant 17 of the Securlty Instrument described in Section 12{A) above shali then cease 10 be in effect, and Uniform
Covenant 17 of the Security Instrument shall instead be descri as foliows:

Transfer of the Property or & Beneticial Interest in Borrower. [f all or any part of the Propery & any Intarest in
it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lendar's prior written consent, Lender may, ar s option, require iImmediate payment n full of all sums secured
by this Security Instrument. However, this option shall not be exstcised by Leander if exercise is prohibited by tederal law

as of the datle of this Security fnstrument.
if Lender exarcises this option, Lender shall ?ive Botrower notice of acceleration, The notice shall provide a pericd of not
fess than 30 days from the date the notice Is delivered or mafled within which Borrower must pay all sums secured by

this Security tnstrument. if Borrawer falls to pay these sums prior 10 the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

—r 0 i
& /AL’?/’W /// Lol > (Seal) (j/f}’,[‘u' ) lj' N\ et Lin | (Sean
~ - A Borrower

THoMAS ¢ T Boawer 7 SUIIE M TUTEN




