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- ASSIGNMENT OF RENTS 330<37

THIS ASSIGNMENT O/ PEXTS IS DATED DECEMBER 31, 1992, between Josaph C. Kyles and Chrystat L. Kyles,
married 1o esch other, whiz» addru:ss Is 817 S. Highiand Avenue, Oak Park, iL 60304 (referred lo below as
*Grantor”); snd Northiske 8-:, whose address is 26 West North Avenue, Northlake, IL 60164 {referred {0

below as “Lender™).

ASSIGNMENT. For valusble cons!Zw dtlon, Grantor assigns and conveys to Lender all of Grantor's righ, title,
and interest in and 1o the Rents from th iollowing described Property located in Cook County, State of lilinois:

LOT 7 iN BLOCK 1 IN HARNSTROM’S ADDITION TO OAK PARK, A SUBDIVISION OF THE EAST 1/2 OF
THE WEST 1/2 OF THE NORTHWEST 1’4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

The Real Properly or its address is commonly known =g 303 W. Madison Street, Oak Park, iL  60304. T™he Res!
Properly lax identficalion number is 18-17-101-013-0000.
DEFIITIONS. Ths folowing words shalt have thi felowing masnings when <2525 ' this Assignment. Terms not oitherwiss dekned in This Assighment
shatl Nave s meanings sivBuled lo such lerms in the Unilorm Corrmercial Coup - All relerences lo dollar amounts shall mean amounts in. lawiul
mongy of the Undled Stales of Americs.
Assigranert. The word "Astiognment” means this Assignment of Rents between Gownlor and Lender, and inciudes without Emitation al
assignmants end securly inlerst provisions relating 1o the Rents,
Event of Detaull. The words "Event of Deliu” mean and inciude any ot the Events & ZeMult set forlh below in the secbon titled Events of
Oolaui.”
Gramior. The word “Granior® means Josaph 2. Kyias and Chrysts! L. Kyles.
Indeblednese. The word “Tndebledness” muans all principal and interest payable Linder the Note a0 any amounis axpended or advanced ty
Lsader 1o discharpe obligalions of Grantor o axpenses incumed by Lender lo enforce obligabions of Grantu under this Assignment, togelher with
irarest on such amaunts as provided in this Assignmant, in addiSion 10 the Nola, the word Indabledi ess® .ncludes all obligabons, debts and
abiies, pius Interes! thereon, of Granlor o .ender, o any one of more of tham, as weoll ac a claims by Len i saainst Geanlor, of any one of
more of them, whether now exisling or heresster anising, whether related or unvelaled 10 the pumose of the Nols, vihelher voluntary or otharwise,
whether due or not cus, shsolite or conting i, Squidated or uniquidatad and wheiher Grantor may be kable inavlually o jointly walh othars,
whethar obligaled as guarantor or otherwise. and whelher racovary ppon such Indebladnass may be or hiveafle .y bacome barred by any
statule of Emitalions, and whether such Indebladness may be or hareafier may bacoma otherwite unenforcaabie.

Lender. The word "Lender” means Northiake Bank, is succeasors and assigns.
Nole. The word "Nole” means the promissony' nol of crecit agreement daled December 31, 1992, in the original principal amount of
$114,900.00 rom Grantor la Lender, logither with adl rengwals of, axansions of, modifications of, refinancings of, consodations of, and
subsiitulions ior e promissocy nots oF agreadient. The interest rale on the Nole is 10.000%.
Property. The word "Property” means lhe rea property, 2nd ail impravements thivecn, described abave in the “Assignment” saction.
Reel Property. The words Real Property” mean the property, interests and rghts described abowa in the "Property Defintion” section.
Relsted Documents. The words Related Documenis® mean and include without ¥mitaion el promissory noles, crodil agreements, loan
agraements, guarandes, securily agrsements, morigages, ceeds of rust, and all ciher instruments, agreements and documents, whether now of
hereafer sisiing, executad in connecion with the indeblednass.
Rents. The word "Rents” means all rents, rer enues, income, issues, and profils om the Properly, whether due now or (aler, including without
Writalion alf Rents fom Al lsases dascribed on any exhidil attached to this Assigament.
THIS ASSIGNMENT IS GIVEN TO SECURE {1) FAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE OF ANY ARD ALL CBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNWENT, AND THE RELATED DOCUMENTS. THIS ASSIGMMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT ANC PERFORMANCE. Except as olmrwisa provided in this Assignmeni, Grantor shall pay lo Lender al amounis secwed by Ihs
Assignment ae thay become due, and shell sirictly p wiorm all of Granlor's cbiigaions under this Assignment, Unigss and unbl Lender axarcises its nght
Io collec! 1he Renis as provided below and 3o long s thare is no default under tis Assignment, Granior may remain In possession and conbroid of and
mbm“nmmwmwmmm.mmmmmnlmollhorigmtocolocumﬂamssrundcomtilulaundefsoomnl
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Io the 10 of cash collaienal in & benknupley proceeding.
GRANYOA'S REPRESENTATIONS AND \WARRANTIES WITH RESPECT TO THE RENYS. Wih respect o the Rents, Granior represents and
warn, 1o Lander thet:
_ Qurarship. Grankor is entitied lo tacei /e the Rents frse and cleas of 4 dghis, loans, bens, encumbrances, and claims except &s declosad lo and
accapied by Lander in wriling.
Right 10 Ageign. Grantor has the full righl, power, and autharity fo enter into this Azsignment and to assign and convey the Rents o Lender.
o Price Assignment. Grandor has not dreviously assigned or convayed the Rents to any other person by any instrument now in force,
No Fusther Yranster. Granior will nol (all, assign, encumber, or otherwise dispasa of any of Grantor's rights in the Rents axcept as provided in
this Agresment.
LENOER'S RIGHT TO COLLECT RENTS. Lunder snal hive the nght ai any lime, and even lhough no delzult shall have occurred under this
Assignment, 10 colle=1 and recelive the Rants. For this purposa, Landes is harsby piven and granted the lollowing rights, ptwers and suthority:

Mz bo Tenanis. Lencier may end nctces 1o any and af lanants of the Fropary advising them of this Assignment and direcing all Raals 1o be
paic direclly Lo tooder or Lander's agent.

Endac tha Propeviy. Landor may aner t1on and tais possession of \ne Property; demand, colaci and recere kkom Ihe tenanls or irom any other
persons lably Ov.ei~. al of the Renls; (nstitule and carry on 2l legal procosdings necessiry for tha prolection of the Property, including such
proceddings #s ma ¢ b, Aecetsary 10 19CVer possession of the Propery; coliect ihe Rents and remove any teaant of lenants or oher persons
from the Property.

Mainiain the Property. L(avs may snie upon the Property 1o maindain the Properly and kesp the tama in repair; 10 pay the costs thareof and of
o services of sl smployess, iciv7ng ther squipment, and of 83 Conlinuing costs and expeses of maintaining the Property in proper repas and
condiion, and aiso 10 pay all L xr ., s2sessments and walr ullities, and tha premiums on &re and other insurance offeciad by Lander on the
Complience with Laws. Lender cy do arv, and ad things 10 axacite and comply with the Mws of tha Slale of inois and also all olner laws,
rulge, orders, ordinances and requirement’ of sl other governmental agencies affecting the Proparty.

fLonoe the Proparty. Lender may renl or ek @ the whole or ity part of i Proparly Tor such lerm or terms and on suth condiions &s Lander
MeY Zesin AppIoprigie

Employ Agents. Lander may »iase Such agent of 408 ve 43 Londer may desm appropnale, eithee in Lender's nama or in Granicr’s name, o
rerd and menage the Proper.y, inciuding the collection - d anokcalion of Rents.

Other Acte. Lander may do all such other hings and acts with iespec! 1o the Property as Lendar may deem sppropnale And may act exchusivaly
and solgly in the place and sised of Grantor and 10 hae &b of 12e powers of Grantor for the purposes staled abave.

No Requirement 10 Acl. Lender shail not b required Lo 0 any ol 'he freagaing acts of 1Nngs, and the iact that Lender shall have parformad one
of more of the loregoing acts or things sha? ot requers Lender 16 do 47y "0 specific acl or thing.

APPLICATION OF RENTS. Al costs and expemss incurmed by Lender in coniac’.on with the Property shall be for Graniae's account and Lendw may
pay such cosle and mxpanses kom the Rents. Lender, in its sole discration, 4l delermine the appacaton of ey and ad Rents received by 4.
however, any such Rents received by Lender whit-h are nol appied 10 such cosls an Caxpersas shal be apphed 10 the Indetiedness. Al ependiures
mada by Lender under this Assignment and nol nimbirsed rom the Rents shal bacome a past of the Indsbisdness secured by this Assignment, and
shall be payable on devand, with interesi at the Nole rale rom deta of expenditure Lt poid.

FULL PERFORMANCE. I Grantor pays o of the ndsblednezs when due and otherwise perio/~s sl the obbgations imposed upon Granior under s
Assignmend, the Nole, and the Relsied Documant:, Lander shal axacute and deliver 1o Grantor a 7o lle salstaction of ivs Assignment and suitable
stalements of lerminalion of any Bnancing stalemund on e evidencing Lander’s security irderest in.oa-Qants and the Property. Any lerminalion les
required by 'aw shall be peid by Grandor, if parmitie d by appiicabie law.

EXPENINTURES BY LENDER. I Grantor fads to cnmply with any provision of this Assignment, or f ary ac=on o7 2oceeding is commencad thal would
malerially alect Lender’s inlarests in the Proparty, Lander on Granior's bahall may, bul shid not be require( 1o, | ke any acton Thal Lander deems
appropriale.  Any amount thal Lender axpends in 30 daing will besr ‘niarest al the rale cha/gad under the Rols £ om the dale incumed o paid by
Lander 1o the date i repayment by Granior. Al such expensat, al Lender's oplion, will () be payeble on demand, 1%) he soded io the balanca of the
Nols and! be apporfioned among and ba payable v arry instalmant pgyments (o becoma due during ither (n)lmm.-ﬂamnppicammmw
polcy or () the remalning tarm of the Nols, or i¢) be kealed as a baloon paymen! which wil b dua and payabe.a' 15 Nole's maturly. Ths >
Asgignment aiso will tacurs payent of these amounis. mmummmmsmnwbamammwmmuw*’
remadies to which Lender may be eniiiad on account of the default. mmmnyLmswmmmummmwwa
bas Lender ¥rom &y remedy thel it oiherwise woukd have hed. &

DEFAULY. Each of the following, 4t the option ol Lander, shall corsiuta an sven! of defa M "Event of Delaull"} under this Assigaament: " 1
Y
v

Dadault on indebledness. Fallurs of Granior lo mako any payment when dud on the [ndatiledness.

Complience Defaull. Fadure o comply with any other lerm, obigation, covenant or condifion conlained in this Assignmen!, the Note or in say of
the Relalac Dorsients

Brezcnae. Aty vearranty, represantation o statemen! mana or Turnisned 1o Lander by or on behalf of Grantor under this Assignmend, iha Notg or
the Raisied Documeants i, ar at the me made or fumished was, iaise in any maleriel respect.

Other Defeuits. Fadurs of Granior §0 comply wilh any berm, obligation, cavenant, of condition containgd in &y othdr agreement bitwesn Grantor
and Lender.

lnwlvemr mnmdmm apponiment ol & recerver {or any part of Granlor's property, any assigniment for the benel of credilars,

the commencement of any proceacing under eny bankmipicy o insovency laws by or against Granior, or the dissolution or lerminakion of
Grantor's exisionce o3 & going business { Grander is m business). Excopt 1o the extent prohibied by lederal law or lnois iaw, the death of
Branter (i Granior is an indvidual) also shab consitte an Event of Detaull undar this Assigament.

Foracioaurs, Foriaiture, #lc. Commancament of forssiosure or forisitura proceedings. whethar by judicial proceading, seli-help, Tepossession of
mwmw:wmcm«wwmmw.wqwuwdlmhm Haowevsr, this subsaction shat not apply
in the avant of a §ood taikh dspule by Grantor a3 o tha valicity or rsasonabiensss of the claim which is the basis of the foreclosurs or foreleibxe
procesdng, provided that Grankor ghves Lender snitlen nolice of such claim and fumithes reserves or a surdly bond for Ihe cleim satsiactory 1o
Lander.
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(Conllnued) H _
x {Anhuotnl K.
Chystal L. Kyles
, INDIVIDUAL. ACKNOWLEDGMENT
STATE OF \/ HAD )
] e
COUNTY OF /&L(//%_(:/__ }

On s dey befors me, the undenigned Nalary Pubdic, personaly dppearad Joseph C. Kyles and Chrysial |.. Kyles, {o me known lo be Lhe
indvidusls described in and who exaculed thy Assignment of Resls, and acknowiedged they signed the Assignmbnt as thair e and voiunlivy act
mmunnmwwmm.m

el iis ) doy of Ae o fle s ta 91;2.
oy C ﬁgf.&m}a\wu

WMMJIIHMQ My conwnission expires
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