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This debt is eviderced by Borrower's ncde dated the same date as this Geconily Instrument (“Note®), which provides for
monthly payments, with the fsll debt, if nod paid carlier, duc and paysble on _FEBRUARY 1, 2023

This Security Instruracat secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali r«:acml-:
extensions and modifications of the Notz; (b) the payment of all other sums, with w’itest, advanced wnder paragraph 7 1o
protect the security of this Security Inst wmcet: and (c) the performance of Borrower's corenants and agreements under this
Security Instrument and the Notz, For th s purpose, Borrower does hereby mortgage. grant aid convey to Leader the foliowiny

described property located in COOK Couniy. lllinois:
TEE EAST 9 FEET OF LOT 13 AND LOT 12 (BXCEPT THE EAST 5173 FEET]

OF BLOCK 2 OF S. J. DUNNES SUBDIVISION OF LOTS 30 AND 77 70 84 IN
RLOCK 6 OF HILLARDS ANL- DOBBINS FIRST ADDITION TO WASHINGTCN
HRIGHTS IN THE EAST 1/: OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.

PIKE208E6

++pPAMELA BROPHY IS EXBCUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
25-07-217-068-0000

4 ‘ ILED Fug RECORD
M RECORD AND RETURN TO: 93 AN 11 Py 2 0
« 93 4! 208 .
'PACOR MORTGAGZ CORP. 83023864
3242 WEST 1i1TH STREET
(\ CHICAGO, ILLINOIS 60655 93023864
\)\) «~— |Somee Abore This Lime For Keconding Dats} —
P
a—
N MORTGAGE Ke)
,= 003850200
‘ THIS MORTGAGE (*Secunty Instrument”) is givea on  JANUARY 6, 1993 . The mortgagor is
, MICHAEL D. BROPHY, MARRIZD TO
Q PAMELA BROPHY **
('(\ )} {"Berrowes™). This Security Instrument is yivim to
<.: ‘PACOR MORTGAGE CORP.
whick is organized ard existing uader the laws of THE STATE OF ILLINOIS . and Whose<:
sddress is 3242 WBST 111TH STREET -
CHICAGO, ILLINOIS 6065% ("Lender™). Borrower owes Lender the prinvipal sum of
FORTY NINE THOUSAND FIVE HUNDRED
AND 00/10G Doltars {(U.S5. § 43,506.00 )

which has the addressof 1730 WBST S$9TH STRBET, CHICAGC Streat, City

{ltinois £0043 T Cote (*Property Address*);
oPs 1

Fage 1 o1 8 6""

KUNOIS-Singia Family-Fannic Mee/Freddie Mac UNIFORM INSTRUMENT
QM) m1ah VNP MOATGAGE FORNS - 131317930180 - 9006217287 l
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S. Hazard or Pro r : ' w exlsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term Jextended coverage® and any other hazards, including
floods or flooding, fwr which Lender requires insurance. This insurance shall be maintsined in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descrnibed above, Lender may. at Lender’s
option, obiain coverage to protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall havs the right & hold the policies and renewals. [f Leader requires, Borrower shatl promptly give to Lender 21! recaipts of
paid premiums and r:pewal potices. In the event of loss, Borrower shall give prompt not:ce to the insurance carrier and Lender.
Leader may make pryof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proca>Js shall be applied to restoration or repair of the
Property damaged, if' the restoration or tepair is economicatly feasible and Lender’s secunty is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured By 1his Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower dhandons the
Peoperty, or does nct answer within 30 days 2 aotice from Leader that the insurance carrier has offered (0 scttle a clam, then
Lender may collec? the tssurance procceds. Lender niay use the proceeds to repair or restorz the Property or to pay sums
sexured by this Secuiity Instrument, whether or not then due. The 30-day period will begin when the notice 15 yiven.

Unless Lender ard Borrower otherwise agree in writing. aay application of proceeds to pnncipal shall not extend or 2
postposte the due date vi 2ae monthly payments referred to in paragraphs | and 2 or change the amount of the payments. Hf _,,
under paragragh 21 the ProprAy is acquized by Leader, Borrower's nght to any insurance policies and provecds resalung from  ~.
damage 10 the Prope-ty prior i Zne ucqisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairimance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and uc24be Property «s Borrower’s principal residence within sixty days after the execution of
this S=.unty instrument and shall continue tosxuupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender cthorwice asrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating crrcumsiances exist witich are beycnd Rorrower’s control. Borrower shall not destroy. Jamage or impair the
Property. allow the Property to deterionite, or commit wasie on the Property. Borrewer shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property ur otherwitz materially impair the liea created by (s Uecurity Instrument or Leader's sectrity interest. Borrower may™-’
cure such a default and rainstate, as provided in paragraph 18, %y ausing the zction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other watenal
unpairment of the hen created by this Sxcurity Inshument or Lendor's security interest. Borrower shall also be 1n default of
Borrower, dusing ths loan application precess, gave materially false or wiaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, bul not Limited
to, represeniations <oncerning Borrower™s occupancy of the Property as a principal residence. 17 this Secunty Instrument 1s on a
leasehold, Bormwzr shall comply with all the provisions of the lease. If Boriower acquires fee title 0 the Property, the
leasehold and the fa: title shall not merge unless Lender agrees to the merger in writiag.

7. Protection of Lender’s Rights iz the Property. If Borrower fails to perform the covenants and agreements contamned i
thus Security Instrutoent, or there is a lepal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding it bankruptcy, probate, for ¢ ndetanation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the vaiuc of the Property and Lender’s rights in the feojerty, Lender's actions may
include paving any sums secured by a lien which bas prionty over this Securily Instrument, appeaning 10 court, paying
reasopable attoraey:” fes and entering 01 the Property to make repairs. Although Leader may take action under this paragraph
7, Lender does not have to do so,

Any amouvats disbursed by Leade: under this paragraph 7 shall become additional debt of Borrower secured by this
Securisy Instrument. Unless Borrower ard Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate axd shall be payabie, with iaterest, upon netice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. I Lender required morigage insurance as a coodition of making the loan sevured by this Security
Instrument, Borrower shall pay the premniums required to maintain the morigage insurance in cffect. If. for any reason. the
ety insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the preminms required 1o
ohtain coverage sutstantially equivalent 1o the mortgage insurance previously 1n effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurince previously in effect, from an altemnate mortgage insurer approved by Lender. 1t
substantially eguivalent mortgage insurace covesage is not available, Borrower shall pay to Leader cach month 3 sum egual to
one-twelfth of the yeatly morgage insurince premium being paid by Borrower when the insurance coversge lapsed or veared 10
be in effect. Lender wiil accept, use and retain these payments as 2 loss reserve in lie of mortgage insurance. Loss eeserve
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17. Transfir of the wgll@ LAIE&@I@Rﬂ the Property or any interest tn 1l

is sold or tred O T4 béneficial intesest in Borrower is %old of transferred and Borrower is not # natural person) withow
Leader's ghrior witten consent, Lender may, at its option, require immediate payment in full of all sums secured hy this
Security Initrument. Howesver, this option shall not be exercised by Leader if exercise is prohibuted by federal law as of the date
of this Sec@rity hitstiument.
. If Lok, exercisen thus option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 ay:. fcam-the date the totice is delivered or mailed within which Borrower must pay all sums secured by this
Secusity Instnsment. Jf Borrower fails to pay these sums prior to the expiraticn of this peniod, Lender may nvoke any remedies
pernntted by this Sacurity Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets cenain coaditions, Borrower shail have the night to have
enforcement of Uus Secunty Instrument discontinued at any time prior to the earher of: {a) 5 days {or such other penod as
applicable Jaw may specify for reinsatzment) before sale of the Property pursuant to any power of sale contaned in this
Security lnstrument; or (h) calry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender atl sums ‘which then would be due under this Security Instrument and the Note as 1f no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument.
including. but not limited 10, reasonable attomeys’ fees: and (d) takes such action as Lender may muasonably require (o assure
that the lien of Zgis “ecurity Instannert, Lender’s rights in the Property und Borrower's obligation to pay the sums secured by
thts Security Instpigwnt shali contirue unchanged. Upon reinstatement hy Borrower, this Secunty Instrument and the
ohligations secunsd herhy: shall remaiy fully effective as if no acceleration hait occurred. However. this nght (o reinstate shall
not apply in the case of accif=ation under paragraph 17.

19. Sale of Note; Civug2 of Loan Servicer. The Note or a partial interest 1n the Note {together with this Secunty
Instrument) msy ix: sold one or rwre bmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Losn Servicer®) that colls<is monthly payments due under the Note and this Security [nstrament. There also may be one
or mon: changes of the Loan Servicer (nr:d»t=d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will by
given wrilten notice of the change in a cordanc= with paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the alldress to which payments should be made. The notice will also contain any otker
nformation required by applicable law

20. Hazardous Substances. Bosrower shall (a0t cruse or permit the presence, use, disposal, storage. or release of any
Hazurdous Substznces on or io the Froperty. Borrow:r shall not do, nor alfow anyone else 1o do. anything alfecting thd
Property that is in violation of any Ervironmental Law. Tae preceding two sentences shall not apply to the presence, use, 0l
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be appropnate to normal G
residential uses ard to maintenance of the Property. )

Borrovier shall promptly give Lender wnitten nouice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or [wivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowur has actuai knowledge. If Borrower leams, or is rotifzd by any governmental or regulatory authonty, that
any removal or other reimediation of any Hazardous Substance affecting the Propen'y is necessary, Borrower <hall promptly take 77
all necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, “Hazardous Substances” are those substances delined as toxic or hazardous substances by'™
Environmental Lisv and the foliowing substances: gasoline, kerosene, other flamins®4s or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydc, ard radioactive matenials. As used in
this paragraph 20, “Environmental Law™ means federul taws and laws of the jurisdiction whes=.the Property 15 located that
relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agre: as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follorvi:g; Borruwer’s breach
of uny covenant or agreement in {tis Security Instrument (but net prior to acceleration under pucagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required tu cure the defuult:
(c) a date, not less than 30 days fron: the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the suns
secured by \nis Securily Instrument, r'oreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 11 default or any other defense of Borvower to acceleration and foreclosure. IF the default is not cured on
or befere the date specified in the potice, Lender. wt its option, may require immediate payment in full of all sums
secured by this Security Instrument withou? further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shil be entitled 10 cotlect all expenses incurred in pursuing the remedies provided in this parigraph
21, including, but not limited to, reasonahble attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunty Instrument
without charge to Sorrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borro ver waives all right of homestead exemption in the Property.
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THIS ADJUSTABLE RATE RIDER is made this 6TH dayof JANUARY 19 93

and is incorparated intc and shatli be deemad to amend an# suppiament the Mortgage, Deed of Trust or Security Deed ithe
“Sacurity Insirumnent?) of tha same Adata givan by the undsrsigned ithe “Borrower”) to secure Borrower’s Adjustable Rate
Note ithe “Note? to PACOR MORTGAGHE CORP.

{the “Lander”) of the samas dste and covaring the property described in the Security instrument and tocated at:

1733 WEBST 99TH STREET, CHICAGC, ILLINOIS 60643
(Peeper ty Aoaress)

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE

ADDITIONAL COVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower ard
Lendar further covanrant snid agreo as folows: :

A. ADJUST?.6' 5. RATE AND MONTHLY PAYMENT CHANGES
The Nale provises Fis an initist interest rate of 5.875¢0 %. The Note provides for changes in the

sdjustchla Interast ¢ ste and the monthly payments, as folows:

4. ADJUSTABLE KA ST RATE AND MONTHLY PAYMENT CHANGES

1A} CHARNGE DATES

The sdjustable internst rate’s vill pay may change on vhe first doy of JANUARY .19 94
ared On that day every 12th morth thereafter. Each date on which my adjustable interest rate could change is calied 2
‘Change Date.*

{8) THE INDEX

Beginning with the first Changs Dats, my adjustsble intarest rats wilf be based on an Iindsx. The “Index” is tha weskly
mverage yistd on Unitsd States Trassury s seurities sdjusted to » constant maturity of 1 year, as mads azvailabls by the
Federal Reserve Board. Tha most recant Inoc— #sure avallable as of the date 4S5 days before aach Change Date is called the
*Current Index.”

If the Index iz no longer avaiisble, the N(te Miider will ¢chocse s new index which is based upon comparable
information The Notas #Hotder will give me nottea of ris choice.

{C} CALCULATION OF CHANGES
Bafare ssch Change 1late. the Note Holder wiil calsuia’s my new intarest rate by adding TWO AND

SBEVEN EIGHTHS parcentage points ( 2.8750 %).‘" :

to thae Cwerent index. Ths Note Holder will then round tho 'risult of this addition to the nearest one—eighth of aone-

parcentage polet (0.125%). Subject to the limits stated in Sectic 472 betow, this rounded amount will ba my new mterest :

rate until the next Change Date.

The Nofe Holder will then determine the amount af the monthly [.ay ment that would be sufficiant to repay the unpaid::

principal that 1 am axpected to owe at the Change Dste in full on the —Lutity date at my new interest rate in substantially
wigusl payments. The result of this csfeulation will be the new smount of my mor thiy payment.

D) LIMITS ON INTEREST RATE CHANGES

The intaraa? rule | sm required to pay ot the first Change Date will not ba grelter than 7.875 %
or feis than 3.875 % Thersafter. my intorest rate will never be ineiosrad or decreasad on any single Change
Daite by more than TWO percentags points { 20000 %) from the rate of

interast | have basn paying for the precading 12 months. My interest rats will naver be grester than 11. 8750 %,

which is called ths “Maximum Rate ”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will become affective on each Change Date. 1 will pay the amount of riy cew monthly payment
beginning an the first thonthly payment date .fter the Change Date until the smount of my monthi, p.yment changes again.

) NOTICE OF CHANGES

The Note Haldsr will deliver ar mail to ma a notice of any changes in my adjustabla interast rate and t*-a amount of my
monthly paymant bafore the affective data of any change. Ths notice will include information requirsd oy /aw to be given
me and also the title and tetephane number of a person who willi answer any question | may have regarding the notice.

(B) FIXED INFTEREST RATE OPTION
The Note providas for the Borrower's option to convart from an adjustable interect tate with interest rate limits to 2

tined intarest rate, 33 follows:

5. FIXED INTEREST RATE CONVERSION OPTION

-

(A} OPTION TO CONVERT TO FIXED RATE
I Have s Conversion Option which | ean axarcise unless | am in dafault or this Section 5{A) witl not permit me to do so.

The *Canvarsion Option” is my option to corrvert the interast rate | am required’to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calcufated undar Section 58} balow.

The conversion can only take place on a datels) spacified by the Note Holder during the period beginning on the first
Change Date and anding on the filth Change Date. Each date on whizh my adjustable intarest rate can convert to the new

fixad rate ks called the "Conversion Date.”

-

MULTISTATE CONVERATIBLE ADJUSTABLE RATE RIDER-Singss Femily—Fraddie Mac Uniform Jnstrument
Foirm 2120 t/88 ’ ’ o
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