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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF AENTS IS DATED JANUARY 5, 1683, between Karry L. Young snd ‘fobey D. Young,
husband and wi'e, whose address is 19 W 851 Country Lane, Lombard, IL 60148 (referred fo below ss
"Grantor”); ara Fank of Hillside, whose address is P.O. Box 686, Hillaide, IL. €0182 (referred lo below aa

“Lender").

ASSIGNMENT. For vs'uable considaration, Granior aasigns and conveys 1o Lendear all of Grantor's right, title,
and Interest in and t= tha Renta from the following deacribed Property located in Cook County, State of liinole:

LOT 17 AND THe WAUCATH 1/2 OF LOT 18 IN BLOCK 5§ IN WEST PULLMAN, A SUBDIVISION IN THE
NORTHWEST ¥/4 AND/ THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF “HE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

The Reat Property or s address iz c smmonly kiiown as 11940 8. Stewart, Chicago, IL. 60828. The Real Propsry iax

idantifcutian number is 25-2R-107-032 and 25-28- 107003,

DEFINITIONS. The following words shall have the follov.Ing meaninges when Used in |his Assignment. Terms nol oliherwiss defined [n ihis Assignment

shall have the meanrings atlribulad to such termia Ii-the-Unitarm Commeralal Code. Al roferancas 1o dollar amounis shall mean amounts In lawful

maney of (he Unitad Stales of Amerdoa. ] ‘ ‘
Assignment. The word "Assignment® means this ‘As» grmant of Renls belween Granlor and Lendei, and Includes wilhoul limliation all
assignments and securlty Interest provisions refaling to e Ttants,
gv'lrsl"gf Defaull. The words "Event ol Delaull® mean ard inci4s any of the Evanis ol Defaull sel foilh below In tha soeolion liisd "Evenis of

ofaull,

Qrantor, The ward “Qrantor” means Katry L. Young and Tot-ey 3 Y.iyng. _ ‘
indebisdness. The word "Indabledness” maans all pringipill and “ <3l payable under the Nole and any amounts oxpendad or advanced by
Lander to discharge obligations of Granlor or expansas incwred by Loads: to anforce obligalions of Granlor under this Assignment, logsthor with
Intévest o auch amounts as provided In fhis Asaignmenl. ) A
Lender. Thae word "Lender™ means Bank of Hihide, ils suoceasmis and assi,ar,
Nole. The word "Nole™ means the promissory nole or crodil agrsenent dalar. Januvaty 8, 1893, in the original principai amount of 8
$15,300.00 trom Grantor 1o Londer, togeihur with all renewals of, sxtersions r?, Modificallons of, refinancings of, consclidations of, and &5
subslitulions for |he promisaory nola or agreemanl. The Inlenssi rate on ihe Nots ls € 000%). S X
Property. The word "Progerly” maans the raal properly, and all impraovemeants tharecn, d7.4ccbed above In tha "Assignment” seolion. o
Raal Property. The worda "Real Property” maan the property, Interesis and rights doscrib v ~.bave in 1he "Properly Delinlilon® seclion, £n
Related Documants. The worda "Reialed Documants” mman and includes withowt imitiior” ait promissory notes, credit agreamants, loan™J
agreements, guaranties, saquwily agreemants, morguges, depds of ryal, and all clhae Inslkhumon 4, «greamenis and documents, whalher now or
hersatier axisting, execuled in conneation wilh the Indebladnss.
Rents,. The word "Henls" ns all rants, revénuas, incomi), loues, and proMa framn the Properly,  vhothar due now or liter, Ingluging without
Umitalion all Rents from all describod on any axhibit altached lo. [his Asslgnmenl,

THIS ASSIGNMENT 18 GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNKSE AND (3) PERFORAMANC. =7 ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTHS, THIS ASSIGNMENT, AND TIHE RELATED DOCUMENTS. THIS ASSIGNME T ‘a GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: ,“

PAYMENT AND PEHFORMANCE. Excopt as othwrwise provided in Lhis Assignmonl, Grantor shall pay lo Lendd/ al, amounis asoured by this

Assignman! ax they become due, and shail siricity psiform ail of Giunior's obligalions undor (his Assignment. Unless ancir . ender axercises s righl

o coteol 1ha Rents as provided baeiow and &o tong al thore s no Jetault under (his Assignment, Granlor may ramain in pLesussion and control of and

operala and manage the Froperty and collec! the Rerts, provided "hat the granling of Ihg Aight to golect 1he Renis ahall not consiliute Lendsrd's consent

to the use of cash gollslerai in a bankruplay procseditiy. '

GRANTOR'S REPREHENTATIONS AND WARRAMTIES WITH RESPECT TO THIZ RENTB., Wilh ronpeci to the Fents, Granlor represenis and’

warranis lo Lendar |hat: !

‘ Ownership. Granlor is antitied {o recelva iha Rents free and tlear of all rights, loans, llans, encumbrances, and claims except as disclosed lo and
accepied by Lander In writing. ‘: )
Right 10 Assign. Grantor has the full dght, power, and authority to enter into this Assignmen! and 1o assign and convey the Renls 10 Lander,

_ Na Prior. Assignment, Granior has not previqusly assigned o conveyad ihe Ranlo to any alhar. purson by any Inaliumeni now in-toroe.
tno Further Transfer. Grantor wili nol sel, assign, encumbar, or olherwise dispoaa of uny of QGranior's righis In the Renls excepl as provided In
his Agreamenl,

LENDER'S RIGHT TO COLLECT RENTS. Lendor ehall have ita right a! any time, and oven though no dofault shal have occurred undor this

Aasignmant, to collect and receive tha Raents. For this purpose, Lender is horeby glven and graniad the following righls, powers and authorily:

" Mollce to Tenants. Lendar may sond noticas (0 any and ail lenants of ihe Propedty advising them of this Assigiunent and direoting all Ronts 1o be
pald direotly lo Lendar or Lender’s agont,
¥nter the Property. Lender may enior upon andl lake possession ol \he Property; demand, collect and receive from tha tenanis or from any olhar
persons luble tharefor, all of the Rents; Insliilo and carry o all kgu) pmceodln%n necossary for the prolecian of the Preparly, inoluding such
proceedings as may be necessary 1o recover possession ol (ha Properly; collect the Ranls and ramove any lenanl or tenants or other persons
fom the Property.

Maintain the Property. Lander may onler upon the Property 13 malntain the Propsdy and keep the saime In repair; 1o pay ihe cests thereol and of
all sarvices of all employess, including thelr equipmant, and of all continuing cosls and expenses of mainlaining the Proparly In proper repak and
condition, and also to pay all laxes, assessmonls and woler utilitios, and the premiums on tire and olher Insurance otfeciac by Leader on trn;P

Proparty.

Compilance with Lews. Lander may do any and all things |2 exooute and uomplr with the laws of tha Stalo of Hinals and also all olher
rules, orders, ordinances and requiramaenis of all uiher governnienial agericies affeciing he Proparly, g

Lease tho Property. Lender may rent or lease he whole or any parl of the Proparly for sugh lerm or lerms and on sugh gondilions ae Lende
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clrcurislance, such finding ahall net render thai provision invalld or unanforceable as lo any olher persons or circumsiances. | feasibie, any such
oMending provision shall be deemad to be modifled lo be within the limlls of enforceabillty or validity; however, il Ihe ofending provision cannot be
so modified, il shall be stricken and all other provisions of this Assignmanl In all olher respeacis shall remain valld and enforceable.

Successors and Assigns. Subjecl 1o the iimilaticns staied In this Assignment on transfer of Graniors intorest, Ihis Assignment shali be binding
upon and inure (0 iha benefit of (he parlies, 1hoir successors and assiins. !f ownership of tho Properly hecomes vesiad In a pamon other than
Granlor, Lendar, withoul natice to Grantor, may deal with Granlor's suciressors wilth ruierence |0 lhis Asasignment and (he Indebisdnass by way ol
toroearance or extension without releazing Granlor from the cbiligalions of thin Assignment or Habliity under |he indebiedness.

Timas Is of the Essence. Time is of tha essance In the performance of lhis Ansignmant,

Walver of Homestoad Exemplion. Grantar heraby releasas and walvps all 1ighls and benefils of the homeslead exemplion laws of Ihe Slata of
{llinois as to all Indebledness secured by this Assignment,
Walvere and Consanta. Lender shall not be deemed 10 have walved iiny njhis undor this Assignmeni (or under |he Relaled Documents) uniasa
auch walver la In wrlling and signed by Lender. No dolay or omission on ihe part of Lender In exercising any right shall operais as a walver of
auch righl or any other righl. A walver by any party ol a provision of this Astignmant shall nol consiiiute a walver of or prejudice ihe perty’s right
olherwise lo demand striot compliance wilh that provision or a ny olher provision. No prior waiver by Lander, nor any coursa of dealing batween
Lendar and Qranior, shall conslitule a walver of any of Lendar’s righis or any of Granlor's obligatlons as to any fulure Iransaclions. Whanever
consant hy Lender Is required in this Assignment, Lhe granting of such consant by Lendesr in any Insiancs shall not constiiute aonlinuing consant ta
subsequen! Inslances whore such conssanl Is raquired.

%CHSG%AHNJ gR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OFF THIB ABBIGNMENT OF RENTS, AND EACH GRANTOR AGREES
T

. kury L. Yo
STATE OF 74141'/}1*;" ) ‘»' » oFFIQIAL BEAL "
/(g / 188 : 1 & ?»ﬁm.?a ITLZTEROOFGl?.EINGIG
A ‘lII‘J LRY
COUNTY OF widee. ) ; MY, COMMISBION EXPIRES 8/p8/08
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On this day belora me, the undersignad Nol: ry Hul"la personally appeared Kair w ung, nown 1o be the Individuals
describad In and who exoculed the Assignme..i o’ Renln. and acknowlsdged ihat lhcy signad the Asalqnmnm n |holr lroo and votunlary acl and deed,

for ihe uses and purposes therein meniioned. )
Given undey my hand 3na afficisl seal this Tn day of _ %4".‘&({%—&2 23
By 51/)14/;) AdsCed o A Resioing at __ . #&&le@

Notsry Public In and for the State of __Mﬁm 4‘;/, <. My commission nﬁlru J/ < ‘5/ 43-
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