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SURORDINATION AGREEMENT

.
z

i) THIS SUBORDINATION ACREEMENT, made in the City of Chicago, State of
‘~ Tllinois this 30th day of December. 19292 by the First National Bank
N of Chicago, & national banking association organized and existing

under and by virtue of the laws of the United States of America,
and doing business and having its principal office in the City of
’ Chicago, County of Cook and State of Illinois ("Bank").

Hitneageth

WHEREAS, the Bank is the owner of a mortgage dated
and recordsd April 11, 1991 among the land records in the Office of
the recorder »f Deeds of Cook County, Illinols as document numbar
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21163688 wmade
by Avenue Bank /end Trust Company of Oak Fark. ag Trustee. under
t. Agreement wated April 14, 1975 and known as Trust No. 1275,

Irust
("Borrowers"), to  .secure an Indebtedness of 3685,000.00
{“Mortgage"); and

estate commonly known as 742 M, Columbjan: Qak Paxk, IL 60302 and
more specifically describea iz follows:

The South 50 feet of the Nortli 150 faet of lot 1 in block 3 in
Oliver M. Carson’s addition to oak Park, sald addition being a
subdivision of lots 5 and 6 in Circeit Court Partition of the North
1/2 of the Southeast 1/4 of saction ¢ snd the Northwest 1/4 of the
Southwest 1/4 of section 5, township 79 North, range 13, East of

- B the Third Principal Meridian, in Cook fzunty, Illinols,. .
1 .. DEPT-01 RECORDING $23. 511

PIN #:16-06-409-003 vol, 140 and -, T35 TRAN 5297 DL/L1/93 56314300

WYY M N B-N24TF T
g WHEREAS, Margaretten & Co., Ing, . CRaK COUNTY RECORDER
¥ ("Mortgagee") has refused to make a loan to the durrowers of
' $203,150.,00 , except upon condition that the Nortgage be
gubaordinate to sald mortgage lien of Mortgagea.

§§
WHEREAS, Borrowers are tnn owners of that certain parcel of real EE
fod

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars

in hand paid by each of the parties hereto to the other, and of

other good and valuable consideration, the receipt and sufficiency

of which are hereby acknowledged and iih corder to induce Mortgagee
v make the loan to Borrowars, it 1s hersby mutually agreed, ae
i follows:

f? L. That the Bank covenants and conaants that the llen of its
: Mortgage shall ke subject and subordinate to the 1lien of
Mortgagee’s mortgage dated [December 28, 1992 reflecting and

,i_ sacuring the loan made by mortgagee to Borrowers, in the amount of
g $ 203.150,00 Dollars, and to -dll renewals, aoxtensions

v replacements of said Mortgagee’s mortgage; and -
s,
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2. That this Agreement shall be binding upon and shall inure
to the benefit of Mortgagase, its successora and assigns.

IN WITNESS WHEREOF, this subordination Agreament has been executed
by the Bank on the date first abova writtaen.

THE FIRST NATIONAL BANK OF CHICAGO

, »~‘>z::b474““*‘"“““65/
K. Hrouda-As@istant Vi

¢ Erasldent

name and title

: STATE OF ILLINOJIS)
5 18§
| COUNTY OF COOK

I, Careolyn Ann ‘wurlbert , a notary public in and for said
County, in the State ufcresaid, DO HEREBY CERTIFY that Dale M.
Hrouda of First Nationai Zonk of Shigage personally known to me to
. be the same person whosa name is subscribed to the foregoing
3 instrument, appeared before ¢« this day in person, and acknowledged
that he/she signed, sealad and #“clivered the said instrument as a
free and voluntary act, and as the free and voluntary act of His
for the uses and purposes thereiln uat forth.

‘2 Given under my hand and officlal szal, this 30th day of

e i Ll

OFFICIAL SEAL Notady Pawiic

HOTARY PUBIIL LA {e OF HLINOIS
MY COMMIZSION FXRRES 0020000

T INSTRUMEN D BY: AFTER RECORDING FP2iYJRN TO:
Law Department Equity Credit Centar

- The First National Bank of The First National) - Bank of

L Chicago Chicago g
One FPirst National Plaza One First National Plaza
Suite 0120 Suite 0482 %g
Chicago, Illinois 60670 Chicago, Illinois 60§70 '§?
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