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" THIS MORTGAGE (" Securit; Instrument” )m given on DECEMBER 23 1992 _ ..‘_The morigagqr i8

DAVID L. O)CONNOP
*aND SUZANNE R. OVCONNOR, HUSBAND AND WIFE -

o [ y \f B 930 57:5 

('Bormwer") “This Security [nstrument is giveaty - o :

'EDGEMARK BANK LOMBARD dba- F“GEMARK MORTGAGE CORPORATION T ey

| 3

which is or ammd and existing under the laws of THE STJ'sT“' OF ILLINOIS 3 o :‘mdwhosé -~
051 OAK GROVE ~( : : S
bdmvmzs GROVE, ILLINOIS 60515 A ._.ender ). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND S SRS -
AND 007100 U o Mollars (US.$ 153,000.00 ),

This debt is evidenced by Borrower’ 8 note dated the same date as this Security Tnstrument {*Note”), which provndew for
monthly payments, with the full debt, if not paid eactier, due and paysble on  JANUARY 1, 2023

This Security Instrument secures to Lender: () the repuyment of the debt evidenced by ths Note, with intcrest, and ail renewal:,.
extensions and modifications of the Note; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security lostrument and the Note. For this purpase, Borrower dogs hereby mortgage, grant and comyey to Leader the following

desceibed propesty located i COOK ~ Caunty, Ilinois:
10T 280 IN GEORGE F. NIXON AND COMPANY'S CIVIC CENTER ADDITIOR TO o

WESTCHESTER IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 12, EAS’I’ QF THE THIRD PRINCIPAL HER;DIAN,

IN COOK COUNTY, ILLINOIS.H' I

e clisd Iil R N ’ T b vooed e o

wh:rhlwnhuddmsof 1647, HAWTHQRNE AVENUE, WESTCHESTER

lil.mo;s i 60154 mpcm} - . (Ptopeny Address™);

{Street, City|,
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5. Hazard or H‘opu'leJvN@F)F JAC'} ﬁ lmp mg or herafler orected on lhe
Property insured against 1088 by fire, hazards included within the term ° ex\md covora and any other hazards, including

Goods oc ‘ﬂoodmg. for which Lender requmsu insurance. ‘This iaurance shull b maintained in the amounts and for the poriods
that Lender roquires. The insurance carrior providing the insurance shall be chosen by Borrower subjoct to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, 8t Lender's
optiod, obitain coverage (o protect Lender's rights in the Property in‘accordance with piragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali prompily give to Lender all receipts of
paid premiums and retiewal notices. Tn the event of loss, Borrower shall give prompt noticu to the i insurance carner und bender
Lender may make proof of loss {f not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property datnaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd). If the restoration or
ropair Is not economically feasiblo or Lender's security would he lessened, the insurance proceeds shafl be applied 1o the sums
gecured by this Security Instrument, whether or not then due, with any exceas paid to Borrower. If Borrower abandons the
Propetty, o does not answer within 30 days & notice from Lender that the insurance carrier has offered 1o seftle a Claim, then
Lender may collect the insurance proceeds. Lender may use the proceads to repair or restoro the Propcny or fo pay sums
secured by this Secuiliv Instrument, whether or not then due. The 30-day period will begin when the nofico is given.

" Unless Lender an< Borrower otherwise agree in wnnng, any application of proceeds to princigal shall not extend or
postpone the due date ol *ic momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeity is acquired by Lender, Borrower’s right to any insurance policies «nd procéeds resulting from
" damage to the Property prior tv *i1e sequisttion shall pass to [znder to the extent of the sums secured by this Security Instrument

iimediately prior to the acquisiticn.

6. Octupancy, Preservation, Main’cnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use {62 Property as Borrower’s principa! residence within sixty days afler the execution of
this Security Instrument and shall continue to xccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiva aprecs in wriling, which consent shall not be unreasonsbly withheid, or unless
extenuating circomstances exist which are beyond Rarrower’s control. Borfower shall not destmy. damage or impair the
Property, allow the Property to deteriorate, or commi, waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur, that tn Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tais ‘Sacutity Instrument or Lender’s security intorest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ty causing the action or ptoceedmg to he dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture «f the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendeis securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ivac.urate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the juan evidanced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal vsidence. If this Security Instrument 1s on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrovwer acquires foe title to the Property, the
ieasehold and the fes title shall not merge unless Lender agrees to the merger in writing '

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lende:’y vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations], then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Finpesty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apjessing in court, prying
reasonable attorneys' fees and entering on the Property to make repama Although Lender may take acticn under this paragraph
A Leader does not have to do so.

Any wnounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shail bear interest from the
date: of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer roguesting
payment.

~ 8. Mortgage Insurance. If Lender required mOrtgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any reason, the

morlgage insurance coverage required by Lander lapses or ceases (o be in cffecl. rrower ghall pay the premivms required to

obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to, Borrower of the morigage insurance previously in effect, from an aiternate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverge is not available, Borrower shall pay 1o Lander each month & sum equal to
one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bemaffec; underwxll accept, use and retan thesepaxmentsas a loss reserve in Jieu of mortgage insurunce. Loss resorve
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17, Transfer of the MNI‘@ IIA'IH_WW 1f gl It f the Property or any interest in it

is sold or teansferred (or if & beneficial interest in Borrower is solc or Iran Borranyer Iy not & natursd person) withoul
Lender’s brior written consent, Lender may, sl ‘its option, require 1mmedme paymenl in full of all sums sectred by this
Security Instrument. However, this option shal not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

" U Lender exercises this option, Lender shall give Borrower notice of accaleration, The notice shall provide & period of aol
foss then 30 days from the date the natice iv dolivered ur mailed within which Borrower must pay all sums secured by this
Security Instruroent. [f Borrowr fails 1o pay these suma prior to the oxpiration of thix period, Lender muy invoke any remedis
permitted by this Secuirity Lnstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If ‘Borrower meels cerfain conditions, Borsower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (n) 5 days (or such other penod a8
applicable faw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Horrower: (a) prys
Laader al) sums which then would be due under this Security Instrument ani the Note as if nio acceleration had occurred; (b}
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Securify lnstrument,
including, but not iimited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of is-Gecurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sécurfty Insttamcat shall continue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and the
obligations socured hovory vhall remain fully effective as if no accelerstion had occurred. However, this right to reinslute shall
not apply in the case of acvelsration under paragraph (7. _

' 19, Sale of Note; Churge of Loan Servicer. The Note or & partinl intorest in the Noto [togethor with thin Security -
Instrument) may be sold one or incre times without prior notice to Borrower. A sale may result in a change in the entity (known -,

s the "Loan Servicer") that collects moathly payments due under the Note and this Security [nstrument. There also may be one:
or more changes of the Loan Servicer uzielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wifl be”
given written notice of the change in accordarice with paragraph 14 above and applicable law. The notice will state the name and -
address of the new Loan Servicer and the aldrese to which payments should be made. The notice will also contain any other’
information required by applicable law.

20. Hazardous Substances. Borrower shall no¢ cause or permit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower sheil not do, nor allow anyone elie to do, anyibing affecl,mg the
Property that is in violation of any Environmental Law. "he preceding two seatences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subierces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien natice of any inves.ication, ciaim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party involving the Property snd any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, ar is notitied byany governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke
sil necessary remedial actions in accordance with Environmental Law. Y

a As used in this paragraph 20, "Hazardous Substances” are those substances delwed as toxic or hazardous substances by<)
- Bnvironmental Law and the following substances: gasoline, kerosens, other flamnaile ‘or toxic petroleum pmdum. toxic? 3
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad radioactive materials. As used inY
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Propesty ie located tha
relate to heaith, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and sgree as follows: 3G L5705

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution follotving Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pazagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default;
{c) & date, not less than.30 days from the date the wotice is given to Borrower, by which the default must be cured; and
(@) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to. acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its. option, may require immiediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upan pryment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
withowt oharge to Borrower. Borrower shall pay any recordation costs.

- 33 Waiver of Homestead. Bomor waives afl. nght -of homestond Momphon in the Fmpmy
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