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CODX COUNYY RECORDER
GOLD ADVANTAGE LINE MORTGAGE
Decener 17, 1992

THIS MORTGADE (vSacurity [nutrument”) in given on
Th tpagor (s Jen B. Read and Patricia A, Read, his wi ;]o W
* merteagor 18 B leia A ' fe, ("nc rou\:-t "I, yucurtty instrumant s plven to DUERFISLY

3
PEDERAL SAVINGS AND LUAN ASSGCIATION, which is organ!zed and existing under the laws of THE UNITED STATES OF AMERICA, with fta
meln offices at 745 DPLNPIELD ROAD, DUERFIELD, 1L 40018 (“Lerder®).

Barrowsr nwes Lender tho waximum principsl mm of 18} thousewx] ancl no/100-
potlars (U.9. 3 Tl 3, ar the sggregate unpald amount of all loans made Dy Lender puiauant to that certaln
ok (VTRraement® or *Noted) of avan date herewith, whichever Is less. Thisn debt [s evidonced by the

Aurcm\ont (HiWate’t) Tusu;v’ "ll'B:’;;o\ﬂl"'dlle t)::! um“duud:; :::‘- !tcgr;l!y [netrument which Agriement provldo:hfo: ruulm‘-
monthly payments, witn the ‘u z, not pald eariler, [ yvabls on 1 : . The Agresmen
pravides that loans miy be wads iom time to time not to exceed the abop\:o stated mmt‘ nmandlnq at any ono time, This
Fartgage secures paymant of sy weinting fndebtedness and future sdvances made pursuant to the Agresment to the same extent as
1F much future advances Nere Maue on *he dnte of the sxscution of this Mortgnge, Wwithout regard as to Whsther or not there la
any frcnbtadnesa outntanding at tae (ime ony advance (s mate.

THE NOTE {"ALREEMENTY) SECLREY BY '[HIS MORTOAGE CONTAINS PRDVISIONS ALLOWING FOR CHANJED IN THE [NTEREBT RATE

AND THE MOHTHL'? PAYMENT, THE OTER [:OES NOT LIMIT THE AMOUNT THE SORROWER'S INTERCET RATE CAN CHANQD AT ANY OKE

TIME. THE NOTE LIMTTS THE MANIKLW RATE YHE NORROWHR NUST PAY,
INTERESY RAYE AND MONTHLY PAYMENT CH A% GRE
The Note ("Agreemont™) provides for an bnlriit interest rate of 10,4 %, The Hote provides for changes in the Interest rate ond
the monthiy paymenty, as follows)
(A} Change Dates
The interest rate | will pay may change on the firot Ry of Saptembar, 19 a3 , And on that day every yesr thareafter. Fach date
an which my Interest (ate could chango 'n called a “C'iange Dote®,
iB) The index
Begioning ¥ith the first Chenge Oats. my {nterest rate »'() be based on en Index, The index Is tha grestest Prime Rnto as sppesrs
in the “Hornay" Bection of the Waki Strest Journal, Midwec< cattion, on the 23th day of July of esch yewsr. (f the Prime Rata down
not appear in aald Wall Brresr Journal, or if the Wall Striet J=wnal [a not published on the 23tk day of July, the moat recent
Walt Strant Journal prior to the 23th day of July fn which the Piime Rate sppasrs wiil be useci, [f the index ceasen to onisg,
ths Gorporats Borrowing Rate of the Pirst Wational Bank of Chlcage exinting un the 25th day of July of wach ysar will be uned.
The most recent fndex flgure avellable as of July 23th (or otherwive, &s hereinabove sat forth) before sach change dete Is called
the *Curcent Ingan®,
|C) Calouintion of Changss
Bafore ench Change Datc, the Lender will saleulote my new (nterest rave Ly adding four and four-tenths parcentage pointa (4.40%)
to the Current index, Subjsct to the (imite atered in Section (D) betow, il smount wilt be my new intaroat rete until the mast

Change Date.

:ny changa n my tnterest rate will chanje the amount of the reguisr payssit dus toder the "Minimum Paymentd provisionn of the
greement .

(D} Limis on imarest Rate Changes

dy Intaresyr rate witl cever be greater then 99% per awam,

{£) Euotive Date of Jhanges

n¥ naw Interest rate will become sffestive an amch Change Date. | wilt pay the ameunt 2f oy 7eW monthly payment beginning on the
First manthiy payment date aftar the Chings Date until the emount of my monthly payme:t “nsnpes apein.

(P} Notics of Changen

The Lander ¥1l! notify me af any changes in my Intarast rate and the ssount of wmy monthly pamwnt on the pariodic etatement.

This Security lnstrument secures Yo Lorder: (a) the repsyment of the debt evidenced by the Hote (“aareement"), with {interest,
snd all renewals, extenuions ancd modifications of the Kotu; (b) the gayment of sll other suma, (with interest, sdvanced under
parsgr & to protect tho securlty of cthis Security Instrumnt; e {c) the performanco of Borrowss’ s covanonts and sgresments
wder thin Securlty {nstrusent and tha nnEo. for this purpuse, Borrowsr does hereby mortgage, gran’ s .4 .convey to Lender the
tollowing described property (ocated In tounty, 1liinoim

LOT 16 TN 8OO 2 TN THE RESUBDIVISION CF ROY N, MILLEFR'S PARK RIDE SUBDIVISICN CF THE NORIW 70 FEEL' OF [HAT
PART CF 10T 2 LYRNG BEAST CF THE CENTER CF ALGONCUIN ROAD, IN AN MURPRY ESIDNTT DIVISIONGE LAND TN SITIONS
27 ND 28, m‘&ﬂPﬂ‘m: RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN QOOK QOUNTY, ILLINOIS.

F!ION.# @-27*:!37—0“2 . . .

£
”
N
1
which hes the address of 518 Halien Tygrace Perk Ricba
filinais . R ("Proparty Address™}} ’

e Cotal /'O
#09-0005-0992-71 }-/5‘376 1 of 4
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10, Sucoessore aind Assigne Bound; Jaint and Seversd Liabillty; CO-dg'nm.' The covanantd and sgrasments of this Sequrity
Inscrumant shalt bind and benefit the successors and assigne of Lendar and Borrowar, aubject to the proviaions of paraproph 15,
Borrower’s covenants snd ayresaments ahell be joint and several. Any Borrower who co-aigna this Security {nstrument but doea not
axecute the Note: {a) s co-signing thic Security Instrument only to mortgage, grant and convey thut Borrower's fntorest in the
Proparty under the tarms of this Security Instrument; (b) is not peraonally obligated to pay the sums secured by this Becurity
instrument; and (c)} agrees that Lender and any «athor Borrower may agre¢ to extend, miify, farbesr or make any sccomnodatfons
with regard to the terma of this Security Instriment or the Nate without that Burrowor’s consent.

11, Loan Charges. 11 the loan secured by this Security Instriument /s subject to a Law which sets maximam (oan charges,
and that law 1a fipally Interproted so that the interest or othor {oan charges collected ar to be coltected in connection with
the loan excead tha permittad Limits, then: (s) eny such (oan charge shall be reduced by the smount nocessary to reduce the
charge to the parmitted Limi; and (b) uny sums already coilecred from Borrower which oxcaeded permitted Limits will be refunded
to Qorrower. Lander may chouse to mede this refund by reducing the principal owed under the Rote or by making a direct payment
to Borrower. 1f a refund rechices principat, the reduction will ba treated ns & part!ial prepaymsnt under the Note.

12. Noticesn. Any notice to Borrowar provided for in thic Securlty Instrument shall be given by delivering it or by malling
it by first claso miil unless applicable Law r ires usoe of unother mathod, The notice shall ba directed to the Property Addross
or any other acdrass Borrowel designates by notice to Lender., Any notice to Landsr shall be given by firat cinss mall to Lenderfs
ackiress stated herein or any other oddrss<s Laender designates by notice to Borrower. Any notice provided for in this Security
Inatrument shell be deemad to havz Loen given to Horrower or Londer when given os provided In this paragraph, )

13. Govaming Law: Saverabliity. This Security [nstrument shali be governed by federal Law arx! the law of the jurisdiction
in which the Property is logated, In the event that any provisfon or clause of this Security fnatrument or the Nate conflicts
with spplicable law, such canflict shall not affuct other provisions of this Security Instrument or the Kote which can be given
effect without the conflicting pravision. To this snd tha proviatona of this Security Instrument and the Hotw are daclared to
be severable. ' T

14. Borrowsr’'s Capy. Borrower shall be yiven one conformed copy of the Note and of thix Socurity Inetrument.

18. Tranefer of the Property or s Baneficlal intarast in Borrower. 1t all or any part of the Property or any interest In it
Is sold or tranaferrec {or if a beneficial Inte~eat in Borrower is sold or transforred and Borrower is not a naturai person)
without Lender’s potec ritten congent, Lendsr myy, at irs option, racaire inmedinte pavment In full of all sums ancured by thiw
Security Instrumont, Hoiaver, this option shall mot he vxarclan{by Lervder if anarcise is prohibited by foderal law oa of the
date of this Security in-icument,

1t Lendar uxercioe. this option, Lendor ahall pive Borrower notice of acceleration, The natice shatl provide & period
of not lons than 30 days ‘cvic the date the notice Ja delivered or maileo within which Borrower must pay nil sume macured by this
Security Inatrument. If Belrorar fallu to pay thosy sume prior to the sxipiration of this pericd, Lendar may invoke ony remediea
parmitted by this Securlty In‘utument witheut further notice or demand on Borrower.

18, Borvower s Right to Rt 2tate. |f Borrcusr meets cortuin conditions, Borrowar shatl have the right ta have onforcement
of this tacurity (mstrument Jiscint’/ived s¢ any time prior to the eartiar of: {a) 5 days Cor such other peilod as appl icable law
may spocify for relnstatemant) Lafiirs sale of the Property pursuant Lo any power of snle contalned in thia Security lnntnmnt{‘
ar (b) entry of a lucigment enforcinn e Security tnetrument. Those conditions are that Borrower!: (e) pays Lender all oumn whic
then would be due under thls Security lnziviment and the Note as 1f no acceloretion had occurred; (h) curss any default of any
other covenants or sgreemants; (¢} pave il erjences incurred int enforcing thin Securlty Jnatrument, Including, but not |imlted
to, roavonable attorneys’! faes; and (d) (abes such action as Lender may reusonably require tc assure that the lien of this
Security Instrument, lender’s rights in (he Pocparty and Borrower’s obligation to pay the wums secured by this Security
[natrument shall continun unithanged. Upon reinrcntemnt by Barrower, this Security [nstriment wnd the obl igations necured hersby
shell remain fully nffective as if no accelwration had cocurred, Howover, this rignt to reinitate shall not apply in the case
nf acceleration under paragraph §9%,

17, Sals of Ncts; Change of Loan tiervicer. T »-Nate or a partinl interest in the Note {(together Wwith this Security
Inctrument) may be sold one or more times without prior nc¢ice to Rorrower. A aste muy result in a change In the antity (known
83 the “Loan Sarvicer’) that collacts monthly payments ~ = under tho Note and this Sucurfty Instrument, Thare a(ao may be one
or more changes of the Loan Servicer unrelated t3 & sala of the Hota. If thero Is a change of the Lonn Servicer, Sorrower witl
ba given writtan natice of the change in accordance with parryrash 12 sbove and spplicoble Law, The notice will state the name
and ackirans of the new Loan Sarvicer and the sddress to whi(h paaments should be made. The notice wili alac contain any other
information requirsd by applicable law.

18. Huzandous Substancas. Dorrower shal. not cause or jerrit the prosence, ve, disposal, storage, or relesse of any
Hazardoua Substencas on or in the Proparty. Borrower shall not do, ror allow snyone slas tp da, anything affecting the Proparty
thet ia In vicletion of any Invircermental Law. Tha preceding twa aonterzos shall not apply to the presence, use, or storage on
the Propetrty of smail quantities of Haenrdous Sumtances that ace gevcally recognlzed to be approprinte to normal rewidential
used and to malntenance of the Property.

Borrower shall promptly pive Lender written notice of eny invastigrtion, claim, demard, Lawault or otlter actlion by any
goverrmoraal or ragulatory sgency or private partr Invelving the Property zixki any Hazardous Subatonce or Fnvirormentsl Law of
which Horrowsr has actual keowledud, Tf Borrowar learns, or is notifled by any yuvartmantal o regulatory authority, that any
removal or ather remedintion of uny Hazerdous Substence affocting the Propert: is hacesnary, Borrawer shall promptly take all
necessary remedial actions (n sccordance with Envirormental Law,

As usad in this paragraph 18, “Walardous Subatances" are thoas gsubstancar d-iinet an toxic or haxardous substances by
Erivircrmental Law and the following m\:uumuv ganoline, kerosene, uther flammabio ¢r Yuxic petroleum products, toxic pesticides
and horbiclms‘ volatile nol vants, materiaio containing esbautos or formaldehyde, s ryriicactiva matoriale, An used tn this
rrnaropﬁ 14, “Envirormental Law" means federal laws and Laws of the Jurisdlction where Z«= Property Is tocated that rolate to
enlth, sgfely or anvirormerntal protection,

19. Acasisration: Renedies. Lander ehall give notics to Borrower priar 1o accsisration tolowing Nofrower’s breach of any sovenant
or agrsemant In this SBecurity Instrument (but not pror to sdoeleration under paragreph 18 uniece apr.ioahla law provides otherase). The
notios shall specity: (n) the defauit; (b} the action 1equited to oure the defeult; (o) & date, not leas than 40 diys from the date the notios
ia ghvan tu Borrower, by whish the default must be cured; and {d) that taliure 1 oure the default on or bato.e t* e ~ata speaitied in ths notlow
may rasult in avcelerstian of the sums vocured by thix Basurity Instrument, forsalosure by Judialal procssiting <ni'sels of the Propsrty, The
notice shail further inform Rortower of the right to reinetute after eacelarstion and the right to anuert in the forrilosura procsading the non-
eiietanca of a detauit or any ther dafanss of Sorrowsr 10 nacsisration snd forsatosure. (f the default i niot cursd un or bafare the dats
spacified In tha natlas, Lendar, at fe option, may requice immaediate paymant i full of all sume sscured by thia Securky lnsrimant without
turther demand and may foraciosa this Security Instiument by judliclel proceeding. Lender shall ba entitied 1o poligut =4 axpanses Incurrad
in pursuing the remscdise proviied In this paragraph 18, including, but no? kmited ta, reaconable attornays’ fase and coate of title svidenos.

20. Waiver of Homsstead. Bortower waives sil right of homentnsd exempticn in the Property,

21. Leghlation Atfeating Lender’s Rights. | enactment ar oxpirstion of spplicable laws has the effoct of rendering sny .

gruvisisn of the Agroement ar this Security Insirument unenforzeabls according to ite terms, Lender, at {ts option, may require
imrediate payment In full of all aums secured by this Security [natrusent amd may invoke any romed|es Jm'mittod by Parapraph 19,
If Lendar exsrciges this option, Lender shall teke the wteps specified in the second parageaph of 19,

22. Detault. In the vvent of any default urdler the terme of thia Mortgage or the Agreement ("Note"), Lender will notify
Barrewer, in writing, pursutht to Puregraphs 12, 13 and 19 of this mortgage, of Acceleration of thix lGan. Upon giving notice
of Acceloration, no future (dvancen under the Agreoment ("Note') will be parmitred. 1f Darrowor curew the defnult to Lnnder’s
satisfaction, future advancis under the Agresmert may bo madu.

23. Relansw. Upon pajment of atl suma secured by this Security tnntrument, Lendur shail relecase this Security !nutrument

payment by 8orrower ai! a rassonable fes for the proparation and delivery of n releuse dood., Horrower aholl POy any

upon
recordation coxta,
24, Frior Mortgage. (8) Tha Borrowsra affirm that they ara the obligors unchr  note secured by a mortgage in the origtnal

nm of 00,0 _ doted _5%3[}(33 . dnd recorded on __ B/06/92 in tho Recordaer’s
Ofilce W'ﬁ%\nty,‘h”mh, a3 Document No. DUEIanct heraby spocit IRily ngree thAt whan and |1 thay permit
sald note or mortgage t. bocime in defautt under iny of Their TeFma, Lenclor, at Ita option, may require Immedinte paymant In full
of all sume secured by iiia Hecurity tnstrument nnd may invoke any remedies pormitred by paragteph 19, 1Y Londer axorcines this

ton, Landgr shall taxo the stepas spocified un rhe second parspraph of 1%, (b} Borrower furtrner covenants and agreds to
mintn‘n their above-doscrited first mortgage sqcount and sil paymenta due and oning thereon fully current and to fully comply
with all the verma, proviaiow and covenants of thelr #irat mortgage and note. In the event that the Borrower falls to keap said
first mortgage account fully current, or otherwiso dedeulta thersunder, tho Lercier hereunder may pay to the First mortgagee such
amcimt{a} as will kesp the First morrgage curronc, and/or toke such othor steps to cure the default thersunder, and the Lemnder
ey add any Ruch amount(u) which it has paid to the first mortgages to the principal {ndebtednann due and owing herounder, 1)

R Page 3 of 4

(Rav. 9/92>

N

t
sy,
b

g
L]
J




h ONVE N - -

UNOFFICIAL COPY ...

vt Jo v sbhweg

{BuIIPRY) i
ST08 STTTII ‘PIRTI=a] {m PraTIA] ShyL '
LOIETo0SEY Uay] pue sEUTARS TRISpA] PTaTisana] 0j JRoER] BTCREd .
o SOV AN OUR. A9 paJgdasd nam Jusniimiy @iy |
T PRIPEF S TONS T ‘l\ik"‘-i":"’l'\l t “‘
PR TR IR PV R o ;;JJ.;C;H»V‘ } K
A LIS L !_15

tepJdjden UO LRGN AN

e = e e

Z661 fyRaWIDAA yio Lwp HkﬁLl -wi ;I'-"' 1®{d4440 .9;“-" -PU'lI Al JBpUN UBA LD | l:
TYIJ0) IR UIJAYI
wssodind pus BOBN By JO) ‘100 AJRIUNIOA PUS SAJ4 areys WU JUSNJIRU| PIES B4 PEJSALYEP pul paulle ’ .
Aoy 3Py paBpe MouNdE pus ‘Uosabd up ABp.Ti Bw 240)8q peJeaddy ‘jusknaisu) BuUoBsJO; eyl 01 Pag}JORgNE
[ W1 (S)suey ouoym (Bluow.ad BWES B4l 9G O3 B &T wouy A)jeuowaad’ |'
O1IH STH 'PRAY ‘¥ “YOIIIWd PUW pEeY ‘g uyor WYY Ap| 3480 op '
'8391% pUR AJUNOD PIBF JO) PUE UL D IGNd AJBJON ® © uoppPew "W Isaebawy L5
188 Ajuna) oyeg 'SIONITT) 40 ALViS |
l
JBNOCJJOP- JON0IIOR -
(4L0] 3] 1,)77;-' ‘
JBMaJI0g- JenoJL0Q-
[410] ] v

"3} YI|M PEPJIODES PUR JBMOJIAE AC PIINIAXD A8p)a Aul ‘ E
U PUY JUBINJABUT AYLUNDOS BjY) U PSUIRILOD SIURUBAOS PUN BEJSY Sy} 03 SaaiBe PUN 93dOD30 JAMOJIOW 'RMONaD ININDIS AR ‘

tA)poads] Jaysn D
JORN GWOH PUOISS D JepiY Ajpauy -} [:]

JBP LN IUSNIO 1BARQ 3 {NN PN LY E] JOPIE WN U LWOIAIND -

[(sa)x0q B1qus|jdde no8YD)
SAUMINJINU] AJLINIES B[YL 0 Yaecd ¥ BUEM (U)JOPIJ BYL 4| SE JUSNUIEU] AJLJUNDEE S1YY JO BIUBEDAJLAN PUR UIUNBACD BY}
UMW 13N PUR PUSWT |10YS PUS QIU} POICJOHIO| B 1 INYE JEPIJ YINY YIRE O FILEEENJOE FUR S1UBUAADT Ayl ‘IUeUNJIBU] AY|JnDeY
BIYY YIIA S91eBO) PAPLOSEL PUL JBNCJJIOE AQ PRINJANE 848 SJBDLL BJOM JO BUO J] “IUSLNULIUY ANOSS S|l O3 BMNH RE
“PBASISJ A]jIN1IDE $1US) BEOY) JO} AJUC WUINODDN D) eIGE}Y 8
11945 feajaday sy "eBwBli0oK Wiyl AQ PEINIST BNE Sy} O} Uy PUB '1eR, ,BABSUJOLIE #|QUUOETS. DUN BHUOCG K,JdA|S3BY UO OUN|jWeJd
‘ROD) 4,JAA1820Y 01 PRI{W)L IOU ING BUIPNIOU] 'IIWGJ JO UOLISRII03 PUE AJusdodd Syl O JUSEABEUNL JO WIBUD Sy} jo Juswded - .
a3 I8J)) Pajdde &g | 1UyN LJRA02aY Syl AQ PO3IOR1100 R1Uss (1Y "enp 19wd asoyl Bupnioul AlJedodd Y1 O SIUBJ AYL 3381102 O .
pur A3.8c004 241 @BRUNW DUR JO UDjEUSSEtOd ax@) 'uodn JBIUD DI 1INGD € AQ PalU|Odde 1BAI830Y ¥ BABY o) Lo Unusessod U} walel) .oy
pojulodds 8q 03 PS1IJIUE B9 |1VYT JePURT "ALJ0d0sd SYI JO JLALAIOPUBE JO 0SSy gL ydRIBRIRd JPpun UO)IwLa|eIDR uodp
*ajqednd put anp SWODRG ASYl 3B FILSJ MINW UEIEJ PUR 1091)03 03 B AUyl eAawy 'AlJedoug
B3 )0 ILNMOHURAE JO JOBIBY &l YIRIBEIEG JBPUN UOLIRJERIIN O3 JOjud (IUyS JONO.IIDH 3Ryl PapjAosd ‘AJapdouy BYI 4O FIURJI BYY
JOPURT 01 SUB|ENE AGEJDU JEMOIJORE ‘JEPUNEIBY A1jJNDT 1BUCLLIPPY BY 'SARUSH O Jusunuloddy !sluey jo Justiulliney ‘gF
[e1qea) (ddup 4| #3)J33)
releBiiow Jojunf Wiyl Aq pausnoes JudwseuBy syl
UO JEMDJJIOR AY) 0 ALL1iGet) Jrucsded ySinBuLINS J0U Y] SERBIIOW 1844 YL O SUNEO|IDS.40} B 1OYHY RIUBUSACIT IBMOJIOR (}) “Apoq
ap1and Aub wos) Jo SaB001.J0W 184} SY) WL, WeYS AQ PRALSIB. S83]30U AUR JOPUS) SYI O3 JOAL1EEP 1] |M ABYY IW4L RIUTUSACD JeNOJSOR
(o) "eBeBiioi W)Ul JEPUN JOpuUb] Gyl O} POUB|EEE AgQeusy B.e ‘iqep ateSjuow ISJ|} BUl A O3 PapAdU JUNCWE RBY) SADGE DUR JAAC
2198 84NE0|J0504 AUR SO BPRRDOJH BNICINE BYY IBYL $8BJBE JROIJIOY (D) *1Q0p SBEIIJOW PUCISS F1Y) 0) SERB3JOW (A4} BY] jO Junown
298¢ 1103 SYI PPU PUS JOBLBY] ILGWUD|SEE US SAWI IO ORBIUOW 384]y Byl AN Asw ‘eeBUBiaow J8J1 Y3 JO JUABUOD Byl WA M TJapueT




