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MORTGAGE

THIS MORTG/GY. (**Security Instrument'") is given on ... JANIARY 2. ‘
19 .93.... . The morigagoi §i .. A% ¥ HQUSING. GOREQRATION, OF.. XLLINGTS . AN TLLINGES NOT FOR .
WPROFIT. COBPORATAAN. (... (**Borrower’"). This Security Instrument is given 10 ..........oocveriinennee

AELL FEDERAL SAYANGS AND AGAN ASSOCIATION. . ... ... , which i1 organized and existing

ASSOCIATION
under the laws of YEKIX .. Ti% GNITED STATES, OF .AMERICAInd whose address is ... ......c.ccoovvneinnnnnnc
.79, Wast . Monme Steaet, Chicago, LUrdlw 8080 .. ....c.oovvierniniiiimmiin et s “Lender™).
Borrower owes Lender the principal sum of _FIETY=-SIX. THOUSAND. FLVE. HUNDRED, SEVENTY-ONE AND

e BIAIO0 Doliwrs (U.S. $..964071¢87......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumert (Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ......... MAY. 804 1993 . This Security Instrument
secures to Lender: (a) the repayment of the debt evicenced by the Note, with interest, and all renewals, exiensions ard
modifications of the Note; (b) the payment of all other sums it interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the petformance of Boirower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop-
Ity J0CBIEE i ...oovvvennriiirii ittt e s County, [ilinois:

........

A i 05307 DY B HEHT

LOT 17 IN BLOCK 2 SAMUEL EICHBERG'S SUBDIVISION C7 THF NORTH 1/2 OF THE WEST 1/2
OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 3B NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK QUNTY, ILLINOIS e
o
ot
I\

Permanent Tax 1.D. Ro,: 20-29-216-038-0000 Vol. 435 | g

~ g
1/‘ o
o
which has the address of .....7340. 80 MAY CHICAGO. il ,
{Street) [Ciryl
Dlinois ........... 80636.... ............. (“‘Property Address’);

1Zip Code]

TOCETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurienances,
and fixtures now or hereafier a part of the property. Ali replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the * M

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS-—Singie Famiy—Fasnie Meo/Fraddie Mes DNIPORM INSTRUNENT fom 3 0 ape ! of 6 pagen
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All insurance policies and renewnls shail be acceptable to Lender and shall include a standaid mortgage clause. Lender
shall have the right to hold tne policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiuins and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, irsurance proceeds shiall be applied to restoration or repair
of the Property damagzd, if the restoration or repair is economically feasible and Lender's aecurity is not lessened. If the
restosation or repait is not 2conomically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
appliad to the sums secured by this Security Instrument, whether or not then due, with any excess ppaid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notize from Lender that the insurance carricr has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will begin when the notice
is given.
s Unless L-nc>r and Borrower otherwise sgree in writing, uny application of proceeds to principal shall not extend
or postpone the duc ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2]-nis Property is acquired by Lender, Borrower's right o any insurance policies and proceeds tesulting
from damage to the Propisty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately 7174 to the acquisition.

6. Oosupansy,- Praseriasion, Maintenance and-Brolestion. of the Property; Borvowsrlslose-Applivation:

after the execution of this Securit, instrument and shall continue to occupy the Property as Borrower s pu residence

one year after ate o orcunancy, unless Lender ¢ fig, which consent shall not be

TARROIG,-OF A 004 pLing Ciscummataness-exist-which-tre-bevend-Besrower s -control, Borrower shall not

ge or impair the Property, allow thi: Property to deteriorate, or commit waste on the Property. Bersawarshall

' i i 3:p 5r Whether-civil-or-critainal-is-begun-that in-bender s-good faith judgment

could result in forfeiture of the Propesty or otherwize siaaterially impair the lien created by this Security laseument or Lender's

security interest. Borrower may cure such a default-ard reinstate, T?_sﬁmxidod-iﬂ-pmgfiﬁh 18, by causing the action or

proceeding to be dismissed with a ruling that, in Pe-gord Taith determination, precludes forfeiture of the Borrower’s

tpairment of the licn creatod by this Security Instrument or Lender's security

0 be in default if Borrawer, during ib< ivan application provess, gave materially false or inaccurate

3t startements to Lender (or failed to provide Lender with any material info:mation) in connection with she loan

i ing, but-nor-fmmted-to,-represenatcis wmeerving- Borrower s ooty aney- o the- Property-as

s-priacipal-residence. If this Security Instrument is on a leasehoid, Bareawcr shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leaschoid and the fee iitic shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fails to-perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significe iy affect Lender's rights in the Property
{such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfeice iaws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lend<r’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security initrument, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Len/cimay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brit wer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siiei bear interest from
the date of disbursement at the Note rate and shall be payable, with interess, upon notice from Lender to Bormwer requesting

payment.

Security Instrument, Borrower shall pay the premiums required to meintain the morigage insurance in & -
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeci, Borrowsr.abiT pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previougly-stTricct, at a cost substantiaily
cquivalent to the cost to Borrower of the mortgage insurance previously in effect,fsenan alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is,petfVailubie, Borrower shall pay to Lender each month
8 sum equal 10 one-twelfth of the yearly mortgage insu utn being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will se and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments er be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the perj Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained, er shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
requirement for mortgage insurance ends in accordance with any writien agreement between Borrower

fom U W (poge 3 of 6 pages}
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person) without Lender’s prior written consent, Lender may, at its option, require im:nediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendar if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrutment. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incutred in enforcing this Security
Insirument, incleding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to asstce that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obtiputions secured herchy shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate sha)!'ne. apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Clipage of Loan Servicer. The Note or a partial interest in the Note (togcrher with this Security
Instrument} may be sold onc o1 1nore times without prior notice 1o Borrowes. A sale ray result in a change in the entity
(known as the '‘Loan Servicer'' tat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated to 8 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicr notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address 41 ihe new Loan Servicer and the address to which paymenis should be made.
The notice will also contain any other informatian required by applicable law.

20. Hazardous Substances. Bosrowss »«H—mmw-ﬂwmw(
of any Hazardous Substances on or in the Propert. w‘ro_\fggﬁ,ﬂlmmw«m%n?ﬂse to do. anything affecting
the Property that is in violation of any Enwirenmemd] TaW. The preceding two senterces shall not apply to the presence,
use, or stora ] of small quantities of Hazurdoas Substances that are generally recognized to be appropriate

idonts mainenanes-of-the Prq.‘#

Borrower shall promptly give Lender written notice ol ouy investignlion claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pany iivoiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [-Be:w. ver-tearnsorisnotified-by-any-governmentat-or e
regulatory-autherity-that-anyrenmvat-or-otherramedistion-of-eny-Harur 2 s-Subsance-affeciing-the-Rropery-ia-necossary-
Borrower shall prompty-takeat-mecessary- remediat-netions-in-aeeordanes— Au-Bavironmental-baw—

WMMWWMMmemme .
by Environmental Law and the fellowing subs!ances gasoline, kerose rer-flar.miAble or toxic pefroleum products, toxic s
pesticides and herbicides, volatile solvent; ing ashestos or formalcirde, and radioactive materials. As
used in this para; ronmental Law"’ means federal laws and laws of the jurisdiction where the Property is located

I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folivws:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to accelerutio; fullowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to accelerativn under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action o.quired to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tiie defsult must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resulvin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure pro-
ceeding the non existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauli
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect ail expenszs incurred in pursning the remedies provided In
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Security

Instrument without charge (0 Borrower, Bosnouesthabupoi=-atli=itoordatis-006o,
23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

#

80‘-89?_’.086

)
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mortgage with any excess to be paid to Borrowers.
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