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Whan Recorded Ml To: 53026154 8239349070 ANDERSEN

P FMCH J4T017)
Floet Mortguge Corp.
11800 South 7§th Avenue, 20d Floor Box ‘5

Palos Heights, 1llinois 60467

RE-RECORD TO BRING IN THE CHAIN OF TITLE
[Space Above This Line For Recovding Data)

FHA Case No,
State of Jilinols o MORTGAGE 131:6926330 703

4o -
o g
THIS MOR'I‘GAG&—/(—‘.éwfi\t/ Instrument*) ls made on DECEMBER 4, 1992, The Martgagor is TIMOTHY A, ANDERSEN and
NATALIE ANDERSER; W) V'iz@ (*Borrower™). This Security Initrumenti is given to FLEET MORTGAGE CORP., which is
organized and existing undsr the laws of TIIE STATE OF RHODE 1SLAND, and whoso addross is 11200 WEST PARKLAND
AVENUE, MILWAZKEE, WISCONSIN 83124 ("Lender*). Borrower owes Lender tho principal sum of ONE HHUNDRED SEVEN
THOUSAND SIXTY-EIFMT AND 00/100¢hs Dollars (11.S,$107,068.00). This debt ia evidenced by Borrowor’s nots dutod the same
dato as this Security Irsnument (*Note™), which provides for monthly payments, with the full dobt, if not paid carlier, dus and
payable on JANUARY 1,722\, This Security Lastrument secures to Londer: (a) the repayment of the dobt evidenced by the Note,
with interest, and all recew.i®. oxtensions and modifications; (b) the payment of all other sums, with interest, advanced under
pammgraph 6 to protect the txsueity of thia Security Instrument; and (c) the performance of Borrower's covenants and ugrecmonts
under this Security Instrument und the Note, J7or this purpose, Borrower does hershy mortguago, grant und convey to Lender the
following described property locatsd ia COOK County, llinois:

ALL OF LOT t AND LOT 2 (EXCEPT THZ SGUTH 3 FEET TREREOF) AND IN BLOCK S IN ! . 7 ot
GREENWOOD PARK, A SUBDIVISIOM QF (¥ NORTHWEST /4 OF THE SOUTHWEST 1/4

(EXCEPT THE CHICAGO AND GRAND TRUNK 2!GHT-OF-WAY) OF SECTION 13, TOWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNRR-14 $47.00

HLLINOIS. ; . 4000 yron B46B 91/12/93 13.11.00
WD ¢ w—PB-O24154

FIN 24-12-304-070 )
WINPT TR

*TIMOTHY A. ANDERSON AND NATALIE ANDERSON, nTH DIVORCED AND NOT SINCE REMARRIED

Dy LOLEEZ6

e A
- BN i
AR SN 9225L070
LA
| 93026154
‘which has the address of 10300 SOUTH TROY, CIICAGO (Streat, Ciy} w',
{ilinois 60653 {Zip Code] {"Property Address"); -

TOGETHER WITH all the improvements now or hereafier erected on the property, anc £l easoments, rights, appurtenancep,:
rents, royalties, minora), oil and gus sights and profits, walsr rights and stock and all fixtures 1ow or hereafter a part of
property. All replacements and additions shall also be covered by this Security Instrument. Al of ta7 foregoing is referred to'in
this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower s Iawfully seised of the estate hersby conveyed and has tie right (o mortgage, grant
and convey the Property anid that the Property is unencumbered, except for encumbrances of record. Borrcwer warrants and will
defend gememily the title to thi: Property against nll claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest snd Lute Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and Iatz charges due under the Note,

2. Monthly Payments of Taxes, Innurame and Other Charges. Borrower shall include in each monthly payment, together
with the principa! and iniirest as sot forth in the Note and any late charges, an installment of any () taxes and speciul assessments
fevied or to be lovied against the Propecty, (b) luasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (<) shall equal one-twelfth of the annual amounts, as reasonably estinuted by
Lender, plus an amount sufficient to maintain nn additional balance of not mors than one-sixth of the estimated amounis. The full
annual amount for each itema shall be accumulated by Lender within a period ending one month before an item would becomo
delinquent. Lender shall hald the amounts collected in trust to pay items (u), (b), and (¢) before they become delinguent. '

If &t any time the total of the peyments held by Lender for items (a), (b), and (c), together with the future monthly paymeata for
such ilems payable to Lendor prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay much items when due, and if payments on the Noto are current, then Lender shali sither refund the excess
over one-sixth of the satimated payments or credit the excess avor one-sixth of the estimated puyments to subsequent pryments by
Borrower, st the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay
the itemn when due, then Bosrower shall pay to Lender any amount nucessary io make up the deficiency on or before the date the

item becomes due.
Ve
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As uned in thid Socurity Ins t, dF t ™ “Houdirfy fwd’ Ukban vd}upmonl or lils ot hur dealgnee,
In any yoar in which the Lendir must pay a mortgage Insunance promium to the Soorotary, cach monthly paymont shall also include
either: (i) an instsllment of tho snnual mortgage (nwurance pramitin i be paid by Londor to the Scoratury, or {I1) 4 monthly charge
instond of m morigage insorsnce premium if this Securlty Instrumoni in held by the Socrotary. Huch monthly instaliment of the
mortgago insurance premium shall be in un unmnt sufficient to aceumulato the full annusl wiorigage innsance promium with
Londer une month prior to the <data the full snnual morigage insurknce promium is duo 10 tho Seeroiary, vr it this Security
Instrument is held by the Suciotary, oach moathly chargo shull be in an amount equal (o one-twelfth of ono-hall peroont of the
outstanding principat balance ¢lw on tho Notu.

If Borrowsr tonders {0 Lanier the full payment of ull sums secured by this Security Instrument, Borruwes's account shall be
crodited with the balance remakaing for all instalizacnts for itemw (#), (b), and (v) and any moctgnge insurence promlum instalimont
that Londer hes not becuome abligated 10 puy b the Secrstary, and Lender shell promptly refund any oxcoss finds to Borrower,
Irumodiately prior 10 s foreclorure sale of the Praperty or its scquinition by Londor, Borrower's ccount shald be oredited with any
balunce remaining for all instslzaents for itemn (a), (b), xnd {c),

3. Application of Paymenis, All pryments undor pacagrapha 1 and 2 shutl to applied by Lender un follows;

Fimt. 1o the morigage insurwice premiuni (o be paid by Lendor to the Secrotary or 10 the munthly chargo by the Socrstary instesd
of the monthly mongage iasurance premivn:;

Socond, to any Iaxea, wpouini asscesmwimits, leaschold payments or ground ronts, and flre, flood und other huzard insurance
premiums, & required; .

Third, 1o interest axe andist the Note;

Fourth, to amortizatiza of the principal of the Note;

Fifth, 1o late churgea dus aylor the Nate.

4. Fire, Flood and O20¢r Hauxard Insuraice. Borrower shall insure afl improvements on tho Propurty, whother now in
oxistenco or subssquently vre.wy., sageinut any hazerds, casuallies, und contingencies, including fire, fur which Lender roquires
insurance. This insurance shali > raintuined by the amounts and for the pertods thrt Lendor requiron, Borrowor shutl also insure
all impravements on the 1'raperty’ v hethar now in existance or subsequontly erscted, againat loas by fovils to the extent required
by the Secrotary. All insuranc, shal! ' carried with companica approved by Lender. The insurance polivies und any renowals ahall
be held by Lender and shall include Inss piyshis olsuses in favor of, and in & form scceptable ta, Lender.

In the svent of luss, Boriowoer shall give Lands~immediate notice by mail. Lendur ruy make proat of loas 1f not mude promptly
by Borrower. Buch insumncs company concdmed is horeby authorized and directed to muke payment for such toss directly lo
Lender, instead of 10 Borrowor and to Lender juiiiy. Al or any part of the insurunco procoeds may he appliod by Londer, at iix
option, either (a) to the mduction of the indebiednazs wnder the Note and this Scourity Instrument, first to any olinguont xmounts
applied in the onder in parugraph 3, snd them o propiyment of principal, or (b) ta the restoration or repair of tho damaged
Property. Any application of the proceeds to the principsd ihall not extend or postpone the due date of the monthly peyments which
are roferred 1o in paragraph i, or change the anwunt of such paynients, Any oxcess insuranco procesin over an amount required to
pay ail outstanding indebiednias under thy Noto and tiiis Socurty Instrumont shall be paid to the entity legally sntitled thoreto.

In the event of forecloaare of this Security Instrument or other i=azior of titlo to the Property that uxtinguirhas the indobledness,
all right, title and intereat of Borrower in and to insurance policies in oo shall pasa to the purchaser,

5. Occupancy, Presgrvation, Maintenance and Protection of the fovperty; Barrower's Loan Application; Lesscholds.
Botrowar shall ocoupy, sstablish, and use the Property as Barrower's priroizal residence within aixty duys after the oxecution of
this Secusity Instrument and shall continue to occupy the Property ax Borvower s princlpal residence for at least one yoar after thegy
date of occupwicy, unless the Secrolary determines this requiremeni will cavse undue Fardehip for Borrower, or unless extenuatin
circumatances exist which are beyond Borrower's control, Borrower shall notify Zenders of any extenuating circumstances
Borrowar ahall not commil waete or destroy, damage or substantially change tho Trurarty or allow the Property to deteriosate, (3
reasonable woar and toar Xcopted. Londer may inspect the Property If the Propeay s vacant or ubandoned or the loan is inks
defxult. Lender may talo reasonable wction to protect and preserve such vacant or abandaoried Property. Borrower shall also be in
defauit if Bortower, during the loan upplication process, geve materially fulse or inaccurate information or statements to Lender (or ~3
failed to provide Lender with any material information) in connection with the loan evidanced oy the Mote, including, but not =
limited to, representations soncerning Jorrower's occupancy of the Property us a principal residence, f #his Sacurity Instrament is
on a leasehold, Borrower shall comply with the provisions of tho lease. If Barrower acquires foe title 7 tiie Praperty, the leasshold
and foe title shall not be merged unlesa Lander sgroes to the merger in writing.

6. Charges to Borrowsr and Protection of Lender's Righis in the Property, Borrower shall yarall govornmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay theso obligations on time directly
to the entity which is owed the paymant. If failure to pay would advarsely affect Lender's interest in the Propeny, upon Lender's
rexjuest Borrower shall promptly furniahk to Lander receipts svidencing thess puyments.

If Borrower fails to make these puyments or the payments required by paregraph 2, or fails io perform any other covenants and
ngreements contained iz thiv Security Instrument, or there iz & legal proceeding thut may significantly affect Lender's rights in the
Property (such as a proceeding in hankruptcy, for condemnation or to enforcs laws or regulations), then Lender may do and pay
whatevar is nacessary to protect the value of the Property and Lender's rights in the Property, including psyment of 1axes, hazard
insurance and other itenis jnentionsd it paragmaph 2.

Any amounts disbureed by T.ender under this pamgraph shall become an additional debt of Borrower and be secured by this
Security Instnimzat. These amounts vhall bear interest from the date of dishursement, at the Note rate, sad at the option of Lender,
ghall bo immediately due snd payable.

7. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other tsking of any part of the Praperty, or for conveyance in piace of condemnation, are hereby assigned und
shall be paid to Lemider to the sxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtecIness under the Nate and this Security Instrument, first
to any delinquent amouats applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
tho proceeds to the principal shall not axtend or postpone the due date of the monthly pryments, which are referred to in parsgraph
2, or change the amouat 0f such payiments, Any axcess proceeds aver an amount reguired to pay all outstanding indebtedness under
the Note and thig Security Instirumeny shall be paid to the entity logally entitied theveto.
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9. Grounds for Acoslernidun of Doht.

{a) Defauli. Lender swy, oxcept as limiled by ssgulations isvued by tho Socretary in the oase of payment dofaults, require
immediate payment in fuil of all suma secured by this Seaurity Instrument if:
(1) Borrower d:fmidts by Miliag to pay in full any monthly payment required by thie Security Instrumeni prior to or on
the duo date of the next monthly payment, or
(i) Barrower dsfaults by failing, for s period of thirty days, to perform any othor abligations contained in this Security
lastrumeont.

{h) Sale Without Credit Appeoval. Leader shail, if permitisd by applicable law nnd with the prior approval of the
Sccretary, roqquive inmediate payment in full of xll sums socured by this Scourity Instrument if:
(1) ANl or part of tho Property, or a baneficial intereat iit & trust owning s}l or pact of the Property, ia sold or otherwise
transforred (olher (han by devise or descant) by the Borrowor, and
() The Property is not ocsupied by tho purchaser or gruntoe us his or her principal residencs, or the purchuser ot
grantoo doos 3 oucupy tho Trroporty ban hia or hor credic has nol bosn approved in accordance with the requirements of

the Socreiary.

(¢) No Walver, 1f-rircumatances ocour that would peemit Londor 1o roquire immediato puyment in full, but Lender does siot
toquire such faymimts, Lendor does not waive its rights with rospoct 1o subsequent oventa.

(d) Reguisitisw o) HUD Secretiry. In many circumstances regulations (ssuod by the Seccotary will limit Lender's rights in
the case of payr=at Jefaulls to require immediate paymwnt in full and foreclone i not paid, This Socurity Instrument doss
not suthorize acxwlursion or foredlosurs if not pormitted by regulations of the Secrotury.

(o) Mortgage Not-irsured. Borrower agrees that should this Secutity Instrumoent and the Note seoured thereby not be
oligible for insuninc. ucdsr the Nationa!l Housing Act within 60 days from the duto heroof, Londer may, at its aption and
notwithsanding anything ‘a persgraph 9, roquire imnwdiate payment in full of all sums secured by thin  Security
Instrument. A wrilten stacer szt of any suthorized ugent of the Socrotary datod subsectuent 1t 60 Jays from the date hersof,
doclining to inmure this Securin - Instrument and the Noto mecursd thorehy, shall be deomed conolusive proof of such
inoligibility, Notwithatanding (e ficugoing, this option may not ho exorclsed by Lender whon the unavidlability of
insurance is solely due 1o Lender's cailuzz-to romit & morigage insursnce premium to the Secrotary.

10. Relnatatement. Hortowor has n right to be roinatated if Lender has reguired immediate payment in full because of
Borrower's failure to pey in wmount due undir tio Noto or this Socurity Instrumont. This right applios even afler foreclosure
procoodings are inatituted. ‘Co reinstaly the Soonrily (nsirument, Borrower shall tonder in & lump sum il smounts rocquired to bring
Borrowse's mccount current including, to the extemi *=:ure abligations of Borrower under this Security Instrument, foreciosure
costs and reasonable and customary uttomeys’ feen xed orpawnsos proporly mssociated with the foreslosure procosding, Upon
roinstatement by Borrower, this Security Instrument and (e slligations that it secures shull remuin in effect as if Londer had not
required immediate paynert in full. However, Lender ia noi usqjuired o pormit reinstatement it (i) Londer hus mccepted
reinatatement aftor the sommencemen. of foreclosure proceeding='vithin two yuars immedtintely proceding the commencement of a
current foreclosure proceeding, (il) reinstatement will preclude foroctorurs on diffaront grounds in the future, or (1il} reinsiatemant
will adversely &ffect the pricrity of the lien croated by this Security Instrvipmat,

11. Borrower Not Iteliased; Forbearance By Lender Not a Walver, Extension of the time of payment or modifleation of
amortization of the surea securod by this Socurity Instrument grinted hy Lendor 1 any successor in interost of Borrower shall not
operate to relousa the liakility of the originsl Borrower or Borrowar's successos in interest. Lender shull not be required to
commence proceodings ugninst any succeasor in intarest ar refuse to exloni time fo7 payment or otherwise modify smortization of
the suma secured by this Security Instrument by mason of any domand made by the miginel Burrowor or Borrower’s successors |
intercat. Any forbomranss by Lender in sxercising any right or romody shall not be » waiva=.of or preciude the oxercise of any riuh%
or remedy. )

12. Succeasors snd Assigns Bound; Joint and Several Liability; Co-Signers. The coviaant=snd agrosments of this SecurityC
Instrument shall bind and benefit the succeasors and aasigns of Lender und Borrower, subject (3 the proviaions of paragraph 9.b,
Borrower's covenants (nd agresmaents: shall 'be joint and several. Any Borrower who co-signs this Soeurity Instrument but does not
exocute the Note: (a) is co-gigning this Security Instrument only to mortgage, grant and convey that Sorrower's Intersat in the &
Pioperty undar the terran of this Socurity Instrument; (b) is aot personally obligated to pay the suma sxcured by this Security
Instrument; and (c) agreen that Lendir and reny other Borrower may agres to extend, modify, forbear or nwlic eny accomaxxlations
with regard 10 the termy of this Security Inst-umont or the Note without that Borrower's consent,

13. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by dellvering it or by mailing it by
first cluss mail unless applicable Iaw requires use of another method. The notico shall be directed to the Property Address or any «
other address Borrowur dssignates by nolics to Lender, Any notice to Lender ahall be given by first clase mail to Lender's address NS
stated herein or any sddrss Londer designites by notice to Barrower.  Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabillty. This Securiiy instrument shall be governed by fedornl law and the law of the jurisdiction in y8oa
which the Property is located. In the event that any provision oc clause of this Security Instrument or the Noto conflicts with
applicable law, such conflic: stmll not sffect other provisions of this Security Instrument or the Mote which can be given offect
without the conflicting provision. Ti this end the provisions of this Security [nstrument and the Note are declured 1o be seversble,

SESen

15. Borrower's Copy. Bocrower :hall b given one conformed copy of this Security Instrument.

16. Assignment of Blents. Boriower unconditionally assigns and transfers to Lender all the renis and revenues of the Property.
Borrower suthorizes Lender or Lender's ageunts to collect the vents and revenuss and hereby direcls each tenant of the Property to
pay the remts to Leader or Lender’s agenis. However, prior lo Lendor's notice fu Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, 3orrawer shall coliect and receive all rents and revenuos of the Property as trustes for the
benefit of Lender and Fiorrower, 'This assignment of rents constitutes an absolute assignmeat and rtot an assignment for additional
security oaly. : :
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