TR
Il

U
'

| UNOFFICIAL COPY

Equity Credit Line Mortgage

P
E THISBQUITY CREDITLINEMORTOAGE ismadethis  <0LD dayof ,between the Mortgagor,

Jay 8. Wertheimer and Jennifer Weirtheimer, his wife (harei, “Morgagor™), and

the Maorigagee, The Northat ¥ A Company, an 1llinols tanking corporaiion, with ts main banking office at $0 South La Salle Street, Chicago, tilinols 60673
{berein, “Mortyagos') '

WIHEREAS, Morigagar has zuter @ hito The Northens T tust Company Equlty Credt Line Agreement (the “Agreement”) dated OCk. 20, 199%p

\ pursuant 1o wiie', s drigagae may foom time to Hime borrow from Mortgagee smounts not to exceed the sggregale oulslanding privzipal 3

batince of i‘lo ,000.00 - {ibs "Maxinum Credlt Amount"), plus Interet thereon, whick (nterest is payable a1 the rate and a1 the times <9
provided foe in the Agreement, All smounts beiroeed under the Agreement plus inferest thereon are duo and payable on  October 15, 1997 3

+ or such Jater date sa Morigngee shall agr.s; out in at creent more than 10 yuars after the daic of this Morigage: \;:3
*

October, 1992

Frret

NOW, THEREFORE, tosequre to Mottgages the royav it of the Maximum Credit Amoun?, with interest thercon, pursuant to the Agreement, the pryment H
of all sums, with interest thareon, 1dvanced in accordance herew 12 w protect tha security of this Mortgage, and the performanceof the covenantaand agieemants of "
Moctgagor herein contalned, Morigagor does haredy o \gage. grani, wament, and convey 10 Morigages the Sropmy located in the County of

Cock , Sate of iilinols, which has the street addrems of 520 Hunter Court

Wilmette, Illinois 60091 (herein “Property Address), legaily described ar:

Lot 14 in Susan Bezdek's subdivision of part of Lots 3 and and 4 in County Clerk's Division
of Fractional Section 33, Township 42 North, Rarge 13, Bast of the Third Principal

Meridian, according to the plat thereof recorded as Zmcument 22355872, in Cook County, Illinoia.

‘ . s DEPT-D1 RECORDING $25.10)

I¢33§3 TRAN 8539 01712793 1610700

‘ “5.’?‘# MDD ARETD1
Permancat Index Number , 05-33~116-083 CODE COUNTY RECONDER

TOGETHER with sll the improvements now or hereafier erected on (o propesty, and all easements, riza*s cppurienances, rents, royalties, miseral, ofl sndgas

rightsead profits, water, water rights, and water stock, and al! fixtures now oc hereafter attached ta the property or cr~d by this Mortgage; and allof the foregoing,
fogether with sakd proparty (or the leasehold esiate if 1hi: Mortgage is on a leasehold) are herein referred t0'as /2= "Property”,

Morigagor covenants that Mortgagor is Lawfully seizedd of the estate hereby conveyed and has the right 1o mortgage, grant, and convey 1he Property, and that
Morigagor will warrant and deliend genenally (he dile fo the Property againgt all claims and demands, subject 10 kny mrdgajes, declatations, easements, or

Testrictions listed in a schedule of exceptions fo covsrage in any ihle insurance poticy insuring Movigagee's interest in the Pree73y.

COVYENANTS. Moctgagosr covezants and agrees as lollows;

1. Paymeni of Principal and Intevest. Morigagor shali prompily pay when
due the principal of and intetes) on the indebtedrem incurred pursuant to the

Agreement, together with arry [ces and charges provided in 1he Agreement.

2. Application of Payments. Unlem applicabile inw provides otherwise, sll
psyments received by Morigagee under ths Agreement and paragraph 1 horeof
shall be applicd by Morigoges fivst in payment of amounis paysble to Mortga-
g by Morigagor under this Morigage, then o inleran, fees, and chirges
payable pursuant 1o the Agrecioent, then lo the principal smounts outstanding
under the Agresment.

AL TO:, ' '
— ) [Ef3s2)

[ '

i Morigagor haa paid any precomputed finance (nax e, upon Morigagor's
paymant of the entire outstanding principal balance and termination of the
Bquity Credii Line, Morigagor shall be entitled to a vefund of the unearmed
portion of such prepald finsnce charge in an smount not less than the amount
that would be calculated by the actuarial method, proviied that Morigegor
thall not be entiiled to any refund of less than $1.00. For the purposes of this
paragraph the term “actusrial melhod” shall mean the method of allocating
payments made o 3 Jebt between the outstanding balance of the obilgation
and the precomputed finance churge pursuaat to which & paymant s applled
first 0 ibe accrued precomputed finance clurge and any remainder is wb-

teacted from, or aay deficlency i added 10 the vutsanding balance of the
obligation.

This documeng,prepared by:
Rose A, Eilis, Bsq.
The Northern Truat Company

30 8. 1.a Sallo Street
Chicagey, Ilinols 60675
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mants, and other chargst, fiaey, (wi impositions piibulable 10 e Propoeyy
(el iniay atiain & prioitty over B ia Murigaps. iratcbnld poyisol ot growed
tesin, if say, andd alf paymientn dis under siry s discioned by e it
neurance policy imsuring Mortgagee's interest In the Property (the “Fini
Mortgage"), if any. Upon Mortjagee's fequest, Morigagor aball promptly
furnish 1o Mortgages 1nceipts evilencag payments of smsoun s due under this
paragraph. Morigagor shal) proatply discharge sy len that hae priorty over
this Morigage, eacept 1ha lien of iw First Mortgags; provided, that Morigagor
shall 50t be requlred o discharge iy sl lien ac loog M Mortgagor tinll agree
in writing 10 the paymseat of the isbligation secures! by weh lien in & manner
accapiable b) Mortgagea, or shall in good Gith consest such lien by, or dafend
enfoccnmenr of such lea o, gyl procssctings that operate to prevent the
snforcament of the len or foefelture of 1he Proporty o any pari thereol.

4. Hamrd Insurance. Moitgigor shall koap thw improvenonts now exlat-
tng or hereaher orected on 1he Roperty insuced agalnat loss by fire, hazarde
inchaded within the term "extenvded cowrage", asd such olher haards ae
Mortgages nuzy require and n suchiamounts and for meh pesinds s Morigagee
may tsquite; peovided, *int 2 foriages aball not roquire that the amounl of
woch covernge sncosd that agy 24t of coverage required to pay (he lotal amount
sscured by this Mortgage, tihi'g | rior lleoe and co-insurance Into socoun

Tha lnsupance carrier providi ¢ 174 insurance shall be chosen by Mortgs-
goc and approved by Mortgages i'wh'ci. / poroval shall not ke unreascnably
withbeid). All prentiuins on insuraico polViea 't be paki in & timely manner,
All lnsurance poticies aod renemils thorec 'all be In form accepiable to
Mortgages and alialt ineluile a stamiard mortz: <o clause In favor of and in form
accaplable 10 Morigages, Morighyor shall prompi’y funish to Morigagea all
res wal notios and all recalpts for pald premivems. In o oventof kow, Moriga:
goraball give prompi notice ko 1he barance carrierand Mor gagey. Morigages
may make procl of los I uot teacls prompily by Morigage.

Unless Morigapee i Mortgagor othetwise agres in wrihig, i iance
proceeds shall be spplied 10 restomtion ov repalr of the Property duirased,
peovided such restoratioc or repait i ecooomically beatibio and the sectr ity of
this Morigago b oot thereby impaired, If such resloration or repeir is noi
sconomically leasibie orif the security of 15la Mortgage would bo lmpaleed, the
losursnce peoceec shall be applied fo the mums secured by (his Mortgags, with
the sxcesms, 1f any, pald 10 Morigager. 11 the Proparty la abandoned by Moriga-
goe oc If Morigagor falls lo respond 1o Morigagee within 30 days from the date
action s malled by Mortgagee to Mortgagor, that the lavrance carrieroffens to
setile & clalm for insurance benaflta Morigages s authorized to oollest and
apply the insurnnce proceeds at Motigagee's option alther (o restoration or
repair of the Property or to the suma secured by this Mortgage,

Uniem and Morigrgos oherwiae agroe in writing, any such
spptication of procesds 0 principal shall notextend or postpona thedue dateof
the payments due unde: 1he Agresmeat or change the amount of such pay-
ments. Ifuader paragraph 19 heteal, tha Property in accuired by Mortgagee, all
vight, tithe, anvd imverest of Morigagee is and o any lnmsrates policies and in and
1a the proceeds ihateol resulting from damage io the Froperty prior ia the sl
or acquis Lion shall pass lo Morigages (o 1ha exient ol the sumw secured by this
Morigage immediately prior to suth sle of acquisition.

5. Preservation and Malutenince of Property; Lansehokls; Condo-
minisms; Plazsed Unit Deveiopments. Mortgagor shall keap the Prop-
erty [n geod repair and shall oot commit wasle oc permit irmpalrment or
doierioration of the Froperty and shall comply with the provisions of anry lease |f
this Mortgage is on a leaschold. If i1is Morigage b on & unit in 4 condominjum
or & planned unit devzlopment, Mortgagor shall perform all of Mortgagor's
cbiigstions vader the declaration ar covepants creating or goveralng the con.
doeinium or plassed unit developmeni, the bylews and regulations of the
condominium or planned unil development, and comtiruent documents. If »
coadomisium or planned uait devel ypunent rider is eaecuted by Mortgagor and
rocorded together with this Mortgage, the comnanis snd agreements of such
rider shall be incosporsied into and thatl axend and aippiement the cavenants
and agresments of this Mortgage m if the rider were a part hereol.

6. Pretectien of Mortgagee’s Security, 1f Morigagor falls 1o perform
the covenants and agrecmests coatnined in this Mortyage, or if any action or
proceading is commenced that materially affects Morigagee's intercat in the
Property, including, but not imiled 10, amy proceeding by of on behall of a prior
morigages, eminent domain, insolvency, code enforoement, or arrangemenss
v proceedings involving a bankrup! or decodent, Morigageo, at Morigagee’s
opiion, upon notice io Mortgagor, 1aay make sich appearances, dishurse such
sums and take such action as i mccmary to prodect Morigagee's (njerest,

+ et reneenbd NQEEIC 1AL CORN sttt

Ay vipoe B Proparty W make fepaine.

Avy uvonls dbuned by Norgegee pasnnt 0 thie pacsgrigh &, witk
interest thervon, shall hecome additional indebiednans of Mortgagor secured
by this Mortgage, Unless Mortgagor aod Morigapee agrea fo other afaw of
payiaent, wuch amounts shail b paynble upon Mortgsges's demand snd shall
boar Interest from the date of disburstmant at the mate payable from tlme to
tine oa outatanding principal uoder the Agresment, Nothing contalted in thia
paragraph 6 shall require Mortgagee o incur any expunise or take any aetion
bereunder.

7. Tuspection. Mortgages nwy rakeor cawc 1o bemade veasonsble entrive
upon Al Inspection of the Proporty, provided that Mottgagee shall give
Mortgagor notice prive to any such fnspection apecifying reasonable cause
therefor related to Morigages’s (ntervet in tho Property.

8. Condemnation. The proceeds of any award of clalm for damages, direot
or consequentlal, in conneation with any condemnation of other taking of the
Proparty, o part therwol, or for conveysnos in liau of condemnation, are
hetebry nmignad and shali bs pakl to Morigages. Intha oveni of a tolsl taking of
tha Property, tha procesds ahall bo applied U the tums secured by this Mor-
pago, with the axcess, 1 any, pakl to Morigagor. In the avent of partial taking uf
the Propuerty, that feaction of the proceeds of the awnrd wilh A numerator squal
10 tha tolal of Loans and other amounts secured immediately bofore the inking,
and a denomltator equal 1o 11w valus of the Property Immediaiely befors the
taking, shall bo applied to Iho sumv secured by 1"\; Morigage, andd the sxvess
paid 1o Mortgagor.

11 1ha Property s abandoned by Morigager, or if, aftec natlce by Morigagee
1o Mortgagor that 1 condemanot han olfweed lo niako sn awarcd or settle A claim
for damages, Mortgagor txils 10 respond to Mortgagos within 30 days sfler the
date such patice i mailed, Mont in wutharlsed to colleoi and apply the
procesds. al Morigagos's option, eliher to testoration or repair of the property
¢ 10 1be sum mcured by thia Morigage.

Usles Mortgages amd Mort otharwise agroe in writing, any such
spplicationof procesds 1o principal shall not extand or postpune thy due date of
he amouti due under the Agreamani of change the amount of such paymenis.

9 _Morigagor Not Released. No extesalon of the lima for payment or
ol ation of any other wetn of the Agreemanit or this Mortgage granted by
Mot age e o any swooemor o intervet of the Morigagor shall oparate io
reloass, i ary mannar, the liahility of the original Morigagoe and Mocigagoe's
succonsons s ireal. Morigages shall nol ba required to commance promed.
ings againet such cuce-weur or refuse (o oxtend] lime for payment or otherwise
modify by reasn of Loy demand made by the original Morigagor and
Morigagor's siccome i [nterwt,

10. Forebearance by Piorages Not » Wailver, Any forebsarance by
Morigagea n eaerching awy ri jhi Gr remedy under the Agreement, heraunder,
o olhecwise afforded by applicahk: L w, shatl not be » waiver of or preciude the
amscise of anty such tight o rimedy, Tho procuroment of inwmnce of the
payment of azesor other lem or char| esby Morigages shall not be a waiver of
Morigages's right to acoshrate the maturity 2« %< indebiednea secyred by this
Mortgage.

1), Successors and Assigns Bound; Join! 7«! Several Liability;
Captions, The covenants and agreements berein Stiiainad shall bind, and
the rights hereunder shail lnure (0, the respeciive mscosmsons and amigns of
Mortgagoe and Mortgagor, subject 10 1he provisions of parsgraph 16 hereo!.
All covenania and agreemien s of Mortgagor shall be jolnt and severni, The cap-
tions and headings of ths parsgrephs of this Mortgage are for convenience only
and are not 10 be used fo interpret or define the provisions hereof,

12. Legislation Affecting Mortgagee’s Rights. Ifansctraent or expiration
of applicable laws has the effect of rendaring sny provision of the Agreament or
this Mortgage usenforceable acconding to its ternw, Mortgagee, at |t option,
may require Lemmediste puyment in full of all sums secured by this Mortgage and
may lrvoke any remedics permitied by paragraph 19,

13. Notice, Bacept for any notioe required under appilcable aw to be given in
another manner, (s) ay notice io Morigagor provided for n this Mortgage shall
bo given by malling such notice by certified mall addremed lo Mortgagor at the
Proparty Addrem oc at sch other address s Movigugor may designate by
votics 0 Mortgagoe ss provided berein, and (b) ary notice o Morigages shall
be given by certifiod awil, return receipt requosiod, to Morigages's addros
statexd derein or i such other addres s Morigages muvy dasigaate by aotios to
Morigagor s providod hercin, Axy aotice prowided fer i this Marigige shall
be deemed 10 have boen given 1o Morgagor of Morgages whes ghves ia e
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of the Agresmvai conflivie with applicatis Laws, avnb conflict
ol ot allinct other promisions of this Mortgage of D Agiaemeit which oes
g given effert without the conflicting provision, asd o this end the provisons
of this Murtgags and the Agresment are dovinred 1 oeseverable; provided that

Morigagos iy exerciae 14 lermination oplion provided in paragraph 12in the
gven\ of chengee {1 law nlter the date of this Morigags.

15. Mortgagor's Copy, Mortgagor shail be furnished a conformed copy of
the Agreement and of this Morigage at the time of execution or alter recorda-
ton hereol.

16, Transfer of the Property; Assumption. To the extent permitted by
law, if all & any part of the Property or an interest theredn, incliding without
limitation any pert of any beneficlal Interest in sny 1rust holding title 1o the
Property, issold or transferred by Mortgagor without Morigngee's prior wriiten
consent, Mortgagoe may, at Morigagee'soption, declare all the suma secured by
this Mortgage 10 be immedistely dus and payable.

17, Revolving Credit Loar. This Morigage is given 1o secure & revolving
credit Joan unloss and untl) susn loan is converted jo an installment loan (m
provided in the Agreement), ana s« docure nol only presenily existing indebs-
vdneet under the Agresment bujabizo:(ute sdvances, whether sich advances
arv obligatory or 10 bo made a1 the opien £ Morigagee, or otherwise, ns are
madde within 20 years from the date hepeoi, 10402 same extent a1 if such future
advanoss wore tude on the date of the emecur'oz of this Morigage, although
ihere may be no advance made at the time of exeeut’sn of this Morigage and
although there may be no indehitedness secured herbw ovtanding 5t the time
any advarcy is made. The len of this Morigage shal) be valid 2229 al) Indetited-
ness pscurud hereby, including fuiure advences, from the i{me ol its flling for
record In the recorder's or rogistrar's office of the county inwni? o Property
I Jocated, The totsl amount of indebtednom socured hareby mayircivuse of
decrease from time 1o time, bt tha total unpaid principal halanoe o) in et ed-
nem ecured hereby {including disbursements that Morigagee may make v nder
this Mortgage, The Agroement, or any other document with respeet thereto) v’
any one time outstanding shall not exosed the Maximum Credit Amount, pi
intereat thereon, and any dishursements made for psymens of tanes, special
amsasments, o insurance on the Froperty and Inlerest on such dishursements
(al such indabtednam being bereinafier referved to aa the maximum amount
secured hereby). This Morigage shall he valid asnd have priority to the exeni of
the maximum amount secured hereby over all subsequenf Liens and encum-
Lrances, including statutory liens, excapiing aolely taxcs and amcesmenta lovied
on the Property given priocity by law,

N i
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agreement o Mortgagor (s this Mortgage, including the cowenants o pay when
due any swma pecwnd by the ddortgags: or Hir nccwrpses of an Evenl of
Lortaut mrer thae Agrotuani, wiiah Fuastd oo {Seivad) st i posaind v i
by this reirrence as though set Sorth in fuli bercin, Moeripagee, ot Morigagae's
option, may declare all of the sums iecured by this Morigage to be immedintely
duc and payable without further demand, may terminate the avallability of
loans under the Agreement. sl may foreclose this Mortgage by judinial pro-
cecding provided that Mortgagee shall ity Morigagoe it leasi 30 dayshefore
inatituting any action leading 10 repomsescion or foreriomire (excep! in the cas
of Mortgagor's sbandonment of the Property or other extreme circumatancer).
Martgagezhallbeentitled 1o collect in such proceading all expenses of foreclo-
nure, including, but not limited 10, reasonsble sttomeys’ fees, and coats of
documentary evidence, absttacts, and title reporta.

All remedies peovided in 1his Mortgage are distinet and cumulative 1o any
other right or remedy under this Morigage, the Agroement, or afforded by law
of equity, and may be saercised concurrently, independently, or successively.

20, Assigument of Rents; Appoiatment of Recelver; Mortgager in
Possession, Ax addltions! security hereunder, Mortgagor hereby assigns 10
Morigagee the rents of the Property, provided that Mortgagor ahall, prior 1h
aceeleratlon under pamgraph 19 heteof o absndonmeni of the Property, have
the right to collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandonment of the
Froperty, snd a1 aay time prior to judicial sale, Morigages, in person, by agemt,
of by judicially appointed receiver, shall be entitied tn entar upon, take pomes-
sion of and manage the Property and 1o onllect the rents of the Property
including those past due. All rents eoliected by Morigagee or (i recetver diall
be applied first 1o payment of the coaty of management of the Property and
collection of rents including, but not limited 10 receiver's fres, premivm on
recelver’s bonda, and reasonable attorneye’ fees, and then 1o the rume secured
by this Morigage, Mortgagee and tha recciver ahial] be linble to soctunt only for
those rents actually reocived,

21. Releste, Upon peymen! in full of sl smeunta secured by this Morigage
and termination of the Agreement, Mortgagee thail release this Morigage
= thout charge 10 Morgagor. Morigagee thall pay all costs of recordation of the
tricxae, H saty,

22 'Wleer of Homestend. To the exten! permitied by law, Mortgagoc
hereoy 2ch.aon and walves all rights under and by virtue of the homestead
exemptica ) of 1llinoks.

bhaa ewccuted this Mortgage.

9306%cl

, 8 Notary Public in and for mid county aad sinte, do berby oertlly

h d Je

1fer Wertheimer

flay

oy

signed and delivered the said instrument a

appesred before me this day in persom, and
_cheir fres and voluntary act, for the uses and

HQ'Z,

NOIARY PUIHC STREE T nLnLals

Mummmmmw.wm_zw__‘?p&‘gu”c £

1t SEAL

My comraimion expires wﬁ%ﬁﬁ—\ ‘”"“‘lﬁ’&
y
\

MY COMMISSIGN EXIRES 10 g-93

Mall To: The Northern Truet Com !_’__,,,_,,_,.,—_"-r
A Barbara f Krauss B=p' 7
%0 Southk LaSalle Street

Chicago,
Ilinck 60675
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be pivea offect without the conflicting provision, and o tkis end the provisions
of this Murtgage and the Agreemeni sre deulaed o i severadle; provided tha
Mocigagee may exersise i termiaation option provided in parsgraph 121 the
event of changes i law after the date of this Mortgage.

18. Mortgagor’s Copy. Mortgagor shall be furnisled a conformed copy of
the Agreement and of thin Iorigage at the time of exiscution or after recorda-
tioa hereof,

16, Transfer of the Property; Assumption, To the extont permitied by
law, I all or any part of the Property or an inleresd thereln, including without
limitation amy part of any Ixeacficial interest in any trust holding tlile to the
Preperty, isotd o transferyed by Moretgagor without Morigagee’s prior written
consent, Mortgagee may, 2t Marigageo's option, declaie all the sums securnd by
this Morigags o be immediately due and payable.

17. Revolving Credit Lons: This Morigage bs giwm to secute & tevolving
credit loan unlew and watll‘wrl; mn is converted to an Inst2llment loan (as
provided in tho Agrees.ent), and»1" secure not only presenily existing indebi-

ednew .uor he Agreemes:t bu) 400 Zature advances. whether such advances
are obligatory or to he wade a1 the of tur, of Moctgayee, of otherwise, aa are
mado withln 20 years from the date beren?, to 1y sama exteat ot If such future
ssdvances were mada on the date of the execui’on.of this Morigage, although
thars may be no advance made at the time i executin of this Morigage and
although there may be no indebiedness secured heriby Jwraianding al the tme
asy advance it made, 'The licn of this Morigage shall be-alid as to all indebied.
nes accured hereby, including future advances, from he 'me o' it filing for
record [n the recorder's of rgistrar's office of the county [nwich Jhe Property
s located. The total amoun! of indebiednens secured hereby mav oerenss o
decreans from time to time. Jut the total unpaid principal balance o in2hed-
ness secured 52y ooy {including diburssments ihat Mortgagea may maks 1 nder
thia Morigage, the Agroemanl, or any other document with respeat therslo) »
any one tima outstanding shill not exoeed the Marimum Credit Amount, pliy
interest thervan, and any disbursements made for payment of iaxes, special
asmamants, or insurance o the Property and [nterest on such disbursemonts
{all such indehtedneas being harsinafier referred 1o & the manimum amount
wecured hereby). ‘This Morigage shall bo valid and have priordty 1o the exwent of
\he mazimom amound seculed hertby over all rubsequent liena and encum-
brances, including statuloryiiens, excepling solely taxer sod assessmanta leviad
on the Froparty given peiority by liw.

IA:LIMQQR Mwlwmdmamm

sgrocatnt of Moctghgor ta this Movipage, including te coseannie Lo puy when
Owe any same wecwiod by (o Muorigege. W ihe covmteme o 3o Bvenl of
Delauitunder the Agroessent, wihah Evven.of Delnd tre inocweined herem
by this reference m though set forth in fuli berein, Mocigagee, at Mortgagee's
option, may declare all of the suma secured by tiis Mortgage to be immediately
due und payable without (urther demand, may terminate the availability of
loans under the Agroement, and may {otecloss this Mortgages by judicial pro-
ceeding; provided that Mortgageaahall nutily Mortgagor at least 30 dayabefore
instituting any action leading to copossession or foreclosure (except in the case
of Mortgagor'sabandonment of the Froperty or other extreme circumslances).
Mortgagee shall be entiiled to collect in such proceeding all expenses of forecio-
wure, including, but ot limited 1o, reasonable attorneys' lees, and cosis of
documentary evidence, absiracty, and title reporis.

All remedies pravided in this Morigage are distinet and cumulative to any
other right or ramedy under this Mortgege, the Agreement, or afforded by law
or ¢quity, and may be exarcised concurrenily, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgages In
Possenaion. As sdditional sacurity hereunder, Mortgagor hereby assigns to
Morigagee the renis of the Property, provided that Mortgagor shall, prior to
acceleratlon under pamgraph 19 bereof or abandonmen of the Property, hive
the right to collect and retain auch ronts as they become dua and payatle,

Upon acceloration under paragraph 19 hereol or abandonment of the
Property, and atany time prior 10 judicial sala, Mortgagee, In person, by agent,
or by judiclally appointed recaiver, shall be entitled 1o enter upon, take posses.
sion of and manage the Property and to collect the rents of the Property
Including those past due. All renis collected by Morigagee or 1ha receiver shall
be applied first to payment of the couts of management of the Property end
collection of rents including, but not limlied 1o roceiver's fees, premiums on
recviver’s bonds, and reasonable altoreys’ foes, and (hen (o the suma secured
by thia Mortgage. Morigagee and the recoivershiall be liable 1o account only for
thoso ronts actually received.

31. Releass. Upon payment In full of all amounis secured by this Mortgage
and termination of the Agresmeni, Morigagoe shall release this Morigage
wimlt}umioh!m . Mortgagee shall py all conts of cecoedation of the
[{) if any

4L "Wniver of Homestead, To the exient pormitied by law, Morigagor
borsiry rJl>us0s and watves all rights under and by virtue of the homestaed
sxemptin i of Ulinols

Stk of Linok
Comyol C - .. ] 9302628
[pawd - Apoepeirs
5, ‘ na ,A Notary Public in and for sld county aad state, do berebry oertlly
that MW..M% A ASE Hecthelner appeaced before me this day ia pervon, and
scknowledzod ina! .b'in signed and delivered the raid Instrumaen m Eﬂjﬁ' free and voluatary act, for the uses and
purposs thetois set
Given wader my hand a1d official senl, thin dy 2 b L1 € o M9, B
"OFFICU\L SEALY I g‘”\l‘ n “\ “
My comaiution sxpires MR MOALAS... v
} NOTARY PUu-l( JHAL O ll(l}ll;ﬂ;'g \ )?I‘ MBHC
MY COMMISSION LIS 104
M“‘N mmﬂm“cm " m_p..'-.r.d"-"-ﬂ-‘
Ae: - BACbACA Lo Keauss Bep b2
50 South LaSaile {itreet @
Chicago, .
EMisole 60473 ¢
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oMM, pad ity chargm, finey, sad impaitiom atiributabls 0 the Propessy
hat sy attain & priovity over Okls IMovigege, iameold peymentt or posad
resh, if auy. and ol peymews due under arvy movigage dinciosad by the title
thswrhooe pokcy imring Mortgagre's igterest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Morigagor shal] promptly
fumish to Mortgagen receipis evidencing payments of amounts due under this
paragraph. Morigagor shal) promptly discharge any lien that has priority over
this Morigage, except the lien of the First Mortgage: provided, that Mortgagor
shall vot be required $o discharge any such lien 50 Jong 28 Mortangor shall agree
in writing to the payment of the obligation secured by such lien in a manner
scoeptable (o Mottgagee, or shall in good fith conlest such lien by, or defend
enforcement of such lien tn, legal proceedings that operate 10 prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard losurance. Morigagor shall keep the improvements now exist-
ing or bereatier erecied on the Property insured against ioss by fire, hazards
included within the term “exiended coverage”, and such other hazards m
Morigages may require and in suchamounts and for sach pericds s Morigages
may require; provided, that *axvigagee shall oot require that the amount of
suth coverage exceod that a1 of coversge required to pay the lotal amount
secured by this Mortgage, takirg prior liens and co~insurancs into account.

‘The insurance carvier providing (-2 isurance shall be chosen by Mortga.
goF and approved by Mortgagee (v, ~zwoval shall not be unreasonably
withheid). All premiums on insurance poi'des 7l be paid in a timely manner.
All Insusance policles and renewals theret: $:.47 be in form aecepiable to
Mortgagee and shall include » standard mortgage 1o n favor of and in form
scceptable to Morigagee. Mortgagor shinll prompily vl 19 Morigages sl
renewl potices snd all receipts for paid premiums, Ta e ve of lom, Mortga-
gor thallzive prompt hotice Lo the insurance carvier and Morigas-< Morigagee
may make proof of ke if nof made promptly by Mortgagor.

Unles Mortgagee ard Mortgagor otherwise agree in writing. ir.amance
prooeeds shall be applled 1o resiorstion or repair of the Property dimarer,
ich reatorntion or repair ia economically feasible and the securi’y
this Mortgage s not thereby impaired. If such restorstion or repair is not
cocnomically fexsible or if 1he security of this Morigage would be impalred, the
insurunce procoeds shall be spplied 1o the sums secured by this Morigage, with
the excem, if any, pakt to Mortgagoe. 11 the Property is shandoaed by Morigs-
gor ot if Morigagor Iails 1o respond 10 Morigages within 30 days trom the date
natioe s malled by Mortpages o Mortgagor, that the insurnce carrier offers to
seitlo a claim for insurance benefits Morigagee is authorized 1o collect and
pply the nsurance proceeds a1 Morigagee's option elther to restoration or
repair of the Froperty or to the sums secured by this Mortgage.

Utlem Mortgagee and Morigagor othatwise agree in writing, any such
application of proceeds to principal shall not extend or postpons the dus date of
tho peymeats due woder the Agreement or charge lhe amount of such pay-
mania. [futider paragraph 19 hisraof, the Property s sequired by Morigagee, all
right, tliks, and interest of Morigagor i and Vo any inssrkce polizies nad i and
10 the proveads thereo! reulting from damage 1o 1be Property prior 10 the sale
or scquinition shall pase 1o Morigagee 10 the sxient of the sume secursd by this
Mortgape immadistely prior to such mle or scquixition.

5. Pressrvation and Maintenancs of Property; Leasebolds; Condn-
minivms; Manned Unit Developments. Morigagor shall keep the Prop-
ety te good repair and whel) wol commit waslo or pertnlt impairment of
deierioration of the Property and shall pomply with the provisions of axy lease if
this Mortgage i on » leasehold. 11 this Morigage is on & ualt in s condominium
of & plansed uall developmen), Mortyngor shall perform all of Mortgagur's
obligaticns under the declamtion or crwenants creating or goverulng the con-
dominivm or planhed unit development, the tyisws snd regulstions of the
condomialum or planad unit developmant, and constitvent documents, If
condomnisium oc plonned unit devslopment rider is exocated by Morigagor and
recorded ioghiber with ihla Mortgage, the covnazt and agrosments of sich
tider asall he incorporated el sod shal) anend and supplemest the covensats
and agrecmenis of this Mortgape s if the rider were a part bereof.

6. Frotection of Mortgagee's Security, If Morigagor falls o perform
tha covenants and agresments contsined ln this Morigage, o if sty sction of
peuceeding is commenced that matcrlally sffects Mortgages's interest i the
Property, including, bu1 pot limited o, any procssding by of on bebalf of s prioe
morigagos, eminont doosala, ioheacy, onde enjorcement, or srrsagements
or procending iavolving 3 benkrapt or denedest, Mortgage?, st Morigsgee's
apiieh. seee natice %0 Mrrygiger. tey maie sath sppearancs, dubarae sech
e and el sk ACHOS. 98 i Socemary W protect Murigages's imiero,

~

|y gpou e Property 1 make
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interest thereon, ihatl beoowe addition) indeblediin of Murigigus santed
by this Mortgage. Unless Morigagor and Morigages agree fo other tum of
payment, suck amounts abul} be psyable upon Mortgagee's desand snd ahall
bear interest from the date of disbursement a1 the rate pavahle from time to
time on-outstanding principal under the Agreement, Nothing costained in this
paragraph & shall require Mortgagee to incur any expeme or take any ation
hereunder.

7. Inspection. Morigagee may make or cause (o be mude reasonable eatries
upon and inspections of the Property, provided that Mortgagoe ehall give
Moctgagor actice prioe 10 sy such inspection specifying reasonable cause
iberefor related to Morigagoe's interest in the Property.

8. Condemnation. The proceeds of any award or elaim for damages, direct
or consequential, in coanectlon with any condemuation or other taking of the
Property, or part thereol, or for conveyance in lieu of condemnation, are
herety sasigned and shall be paid to Mortgagee. In the eventof » (ol taking of
the Property, the proceeds shail be eppiied to the suma sccured by this Mort-
gage, with the exoens, I any, paid 1o Morigagor. In the event of partial taking of
the Froperty, that fraction of the proceeds of the award with a numerator equal
10 the \otal of Loans and other smounts secured immediately before the taking,
sod a denominator equal to the valpe of the Property immediately before the
taking, shall be applied 1o the suma secured by thiv Morigage, and the ezcess
paid 10 Mortgagor.

1f the Property ks abandoned by Mortgagor, orif, after notice by Mortgagee
1o Mortgagor that the condemnor haofiered 1o make an awand of seitle a claim
for damages, Morigagor fails 1o respond to Mortgagee withiz 30 dayn sfter the
date such notice (s mailad, Morigagee is authorized to collsct and apply the
proveeds, st Mortgagee's option, either to restoration or repair of the peoperty
o 1o the sums secured by thia Morigage.

Unlem Morigagee end Morigagor otherwis agree in writing, any such
application of procesds ta principal shall not extend or postpon the due date of
th s amouni dus wnder the Agreeineat or change the amount of such payments.

9. Martgagor Not Released, No extersior of the time for payment or
m.saation of any other term of the Agreemens or this Morigage granted by
Motiz7gr: 10 my succesor in inlerest of the Morigagor shall oprrate to
release, in av aanoer, the lability of the origine] Morigagor snd Moctgagor's
puccessors 1 i erest. Morigagee shall not be required 1o commence proceed-
ings rgaingt ccn sutr=or or refee to extend time for paymeat or otheswise
modify by resson of uiy. demand made by the ariginal Morigegor snd
Mortgagor's mcoes2 iv interest,

10. Forebesrance by £facr,ap Not a Walves. Aay forebearanoe by
Morigagee ln excrehing any righ: 2= trmedy under the Agreemenat, hencunder,
ummmudedbvnpphlkh" shall act be 2 walver of o preciude the
exsrcise of any soch right or remety. The procuremant of issrance or the

1 of tamos or other liens or charges !y Murigapee shall nol bo a watvey of
Wlwmmu the matun,y o £ el badnem peciired by this

11. Successers and Assigns Bousd; Jolnt anc Severnl Liability;

The covenarchs snd agresments hersin o ntaed shall bind, and
the rights harounder shall irure W, the wicoomors and asigzt of
Mortgagos and Morigagor, subjeci 1o the provisions of parsgraph 16 herec.
All covenanis and agroerents of Morigagor shal! be joint and several, The ca -
tiozs and headings of the paragrapive of this Mot Jage arw for comveaiemos oy
sad ars nol 10 be wed 10 interpre! or define the provisioss bersud.

12 Legislation Affectiag Mortgagee's Rights. If ensciment or expiratiin
of xpplicabla lwm bas the effect of rendering xay provision of the Agrecment o
this Marigage usenforocable aooording to it termm, Morigages, at i aptica,
nay requits inumadlase paymes! in f)) of all mmssecored tyy this Morigage aed
may [ovoks any remedies parmitted by paragraph 19.

13. Notits. Eaapt for say notioe requlsed xnder applicsble law 1obe given i
anatker manner, (1) any notios i Mortgagor providod for n this Morigage shall
be given by utalling such notios by certifiod mell addrueed 1o Morigagoe o the
Property Addrem or A wech other addeees ¢ may dmignaie by
sotice 10 Moctgages s peovided hareds, and (b) sy o Morigages shall

be given by cattifled ssil, return reosipt requasied, 10 Morigageo's adicen
stated bevuin or W0 mich other sddrea m Morgngee mey eaighaio Yy Dotios 10
kortgager m prosided herein. Auy notice provicded for in Shin Morigge shall
b deemsad 10 have beon gven 1 Morigagor or Morigages whea given in the




