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THIS MORTGAGE (*‘Security Instrument’*) is given on Jenuary 8th, 1993
‘The mortgagor i3 BETTY JOHNSON, MARRIEI‘- PERSON

: (“*‘Borrower™).

This Security Instrument 's.given Lo
MARGARETTEN & CUMPANY, INC. which is organized and existing
under the laws of the State of New Jersey > and whose address is ) o
One Rornson Road, Isslin, New Jersey 08830 (“'Lender”).
Borrower owes Lender the princiizal sum of

Thirty- Two Thousand, Four Hundred and 00/100 Doliars
(US. % 32,400.00 1. This debt is evidenced by Borrower’s note dated the same date as this Security
Inserument (*'Note), which provides for monlhly pavments, with the full debt, it not paid earlier, due and payable
on February 1st, 2023, 7This Security Instrument secures 10 Lender: (1) the repeyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all orther
sums, with interest, advanced under Paragraph 7 10 yrotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this-537Curity instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following «eicribed property located in )
COOK County, lilinois:
LOT 6 IN CUMMING'S GARFIELD BOULEVZRL, ADDITION A SUBDIVISION

OF LOT 2 IN BLOCK 3 AND LOT 2 IN BLOCK 4 IN THE CIRCUIT

COURT PARTITION A SUBDIVISION OF THE WIST 1/2 OPF THE SOUTH

WEST 1/4 OF SECTION 14, TWONSHIP 239 NUNTI, RANGE 13 BEAST OF

THE THIRD PRINCIPAL MERIDIAN, IN QOOK GO ATY, ILLINOIS.

PIN® 16-14-~-313-005-0000

AT

L2086 %o

which has the address of ' _ _ '
3947 W POLK ST.,CHICAGD, IL 60624 ' (**Property Addresa™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited -
variptions by jurisdiction to constitute a uniform security instrument covering real property. ‘ =

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat cf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. !

ILLINOIS—SINGS E FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT , ~ Form 3014 9/90, 7.
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J4."Notices.  Any notice to Borrower provided for in this Security’

{3 first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or ary other address Borrower designates by notice to Lender. Any notice to Lendershafl be given by first class mail te Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this pamgraph.

18, Governing Law; Sevemability,. This Security Instrument shall be governed vy federal law and (he law of the jurisdiction
in which the Property is located. Iny the ¢vent that any provision or clause of this Security Instrument ot the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thiz Security Instrument.

17. Treaster of the Property or s Bencficinl Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 2il sums secured by

this Security Instrument. However, this option shall' not be excrcised by Lender if exercise is'prohibited by federal law asiof « °

the datz of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of
not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instruent, If Borrower fails (o pay these sums prior to the expiration of this perind, Lender may inveoke any
remedies permit.ea Ly this Security Insirument without further notice or demand on Borrower.

13. Borrower’s Rt to Reiastate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Sicu/ity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law fnay speci .y lor ceinstatément) Before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (bj rni'y of 8 judgment enforcing this Security Instrument. Those conditions are that Barrower: (a)
pays Lender ail sums which tizar ‘wnuld be dus under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other Cor enants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reaso *zole attorneys’ fees; and {(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumer., Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contirue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effxctive as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under Paragraph [7.

19. Sale o Note: Change 91 Loan Servic2r.  The Note or a partial interest in the Note {togsther with this Security
Instrument) may be sold one or more times withoot p~ior notice to Borrower, A sale may result in a change in the entity (known
as the “’Loan Servicer'') that collects monthly paynr.rs due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelated ¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wich Paragraph {4 above and applicable law. ‘The notice will state
the name and address of the new Loan Servicer and the v ddress to which payments should be made. The notice will also
contain any other information required by applicable law.,

20. Haxardous Substances. BRorrower shall not cause or pr/anit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, 707 allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two serier.zes shall not apply io the presence, vse, or siorage
on the Property of small quantities of Hazardous Substances that alz genernlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation/ clai n, demand, iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and-ary Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.:1f Barvowes: learns, or is notified by un’ governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proyer.y i necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used In this Paragraph 20, **Hazardous Substances’ are those substances defined (s toxic or hazardous substances
by Eavironmental Law and the following subsiapces:.gasotine, kerosene, other flammable or woxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing ashestos or formaldehyde, and radic uctive materials. As used
in this Paragraph 20, “'Environmental Law'’ means federal laws and iaws of the jurisdiction wh=le ‘e Property is located
that relute 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormwer.ant Lender further covenant and agree as follows:

21. Acceiernilon; Remedies. Lender shall give notice to Borrower prior 10 accelersiion followine Porrower’s broach
of any covenant or agreentent in this Security Instrument (but not prior to acceleration under Paragraph 17 waless applicable
inw provides olhierwise), The notice shall specity: (u) the delault; (b) the action required to cure the defrult; (c) a dale, not
less than 30 days from the date the notice is giveg to Borrower, by wihick the default must be cared: and (d) that faljure to
cure the default on or before the date specified in the nodcée may result In accelkeration of the sums secured by this Security
Instrument, foreciusure by judicial proceeding and sale of the Property. The notice shall furthar inform Borrower of the right
t0 reinstate aiter acceleration and the right to assert in the foreclosure proceeding the ron-existence of 4 default or any other
defense of Borrower to aceeleretion aud foreclosure. If the defanlt is no? cured on or before the date specified in the notice,
Lender at its aption may require immediate payment in fall of all sums secured by this Security Instrument without further
demand and may Toreclose this Security Instrament by judicipl procceding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not llmlted (o, rensonable attoracys’ fees and
cosls of tile evidence,

12. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .

without charge to Borrawer. . Bormower shall pay any recordation costs.
23. Waiver of Homeatesd: Borrewer waives all right. of hamestcad exemption in the Property.
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after the date of accupancy, uniess Lender otherwise agrees in writing, which consent shall not Bé unﬁeuonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materiatly false or insccurate information or statemnents o Lender
(or failed to provide Lender with any material infarmation) in connection with the losn evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a princi,sal residence. If this Security
Instrument is on & leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lemder's Rights in the Property. If Borrower fails to perform the cownants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in ths Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so. RETEO

Any amounts «isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni.-Lnless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursem~ax at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insursic” | If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skalt i3 the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage nogvired by Lender lapses or ceases to be in effect, Borrower shail pay the premiums reguired
to obtain coverage substantially egr.ivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor'gr ge insurance previously in effect, from an alternate morigage insurer approved by Lender.
if subsiantially equivalent mortgag- insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage inruronce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use 827 r iain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at ¢ne or:ion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an i{isunr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain ni=rtzage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make r-asonzble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciic o =pecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby assigrned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds slial) be applied to the sums secured by this Security Instrument,
whether ot not then due, with any excess paid to Borrower. In thic cvent of a partial taking of ihe Property in which the fair
market value of the Property immediately before the taking is equit 'S or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovesiand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tiie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evant ©f a partial teking of the Property in which
the fair market value of the Property immediately before the taking is less thay: the zincunt of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un’sz-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether wr.not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrorver (nat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days urter the date the notice is given,
Lender is authorized to collect and appty the proceeds, at its option, either to restoration ar nopair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ar.ouzat of such payments.

11. Borrower Not Relensed; Forbeamoce by Leader Not a Walver.  Extension of the time for ray.aent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor/pnterest of Borrower
shall not operate to release the Lability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings aguinst any successor in interest ar refuse to extend time for payment or stherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall biand and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permivted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums slready collected from Borrower which exceeded permitted lmits will be
refunded to Borrower. Lender may choese to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without
any prepayment charge under the Note.
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECENI&R' LFNDE H’/I’OSSF%ION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ('Rents™’) of the Property,
regardless of 1o whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower
shali receive the Rents until {i) Lender has given Borrower notice of default pursuant to Paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent,
This assignment of Rents constitutes an absolute assignment and not an essignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
al! Rents due and unpaid to Lender or Lender’s agents upon Lender’s writien demand to the ienant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shalt be applied first to the costs of taking control
of and managing the Property and collecting Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, 8zt then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed
receiver shall bz iiable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take rossession of and manage the Property and coliect the Rents and profits derived from the Property
without any showiag 4« to the inadequacy of the Property as security.

If the Rents of th= Trooerty are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rentsary funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the S« arity Instrument pursuant to Uniform Covenant 7.

Borrower represents and weraate-that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that -would orevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciully appointed receiver, shall not be required to enter upon, take control of
or mainiain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or
2 judicially appointed receiver, may do so at/an t‘me when a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any other righs or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security tns'rument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s4efault or breach under any note or agreement in which Lender

has an interest shall be a breach under the Security Instizirént and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a'id provisions contained in this 1-4 Family Rider.

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC Form 3170 9/9%
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