EEICIAL CORY. o

MORTGAGE " [ 7

A

1 lfhuhchwked.mmwmﬁam-dvm oo

THIS MORTGAGE is made this 3?,5_____;!&3! of JN‘U}RY _ 1993_._, b¢tw¢egl Ihﬂ Mortglgor,
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WHEREAS, Borrower is indebted (o Lender in the principal sum of § ' i
Tod by Borrower's Loan Agreement dated *_'snd any exteasions or renewals thereof
(:ncludmg those pursuant (o any Renegotiable Rate Agreement) (herein’ “Mote*y, pi'mndmg for monthly installments of
principal and intersat, including any adjustments to the amount of pnynmts br the cdntrlct rate if 'that rate is vadable, with
the balance of the {idestedness, .r not sooner paid, due and payable on__ _ : H

WHEREA" Lertower is mdcbted 10 Leader in the pnnclpd sum of § 25,000.90 . ocr yo mugh
thereol as may be advan nursuant lo Borrower's Revolving Loan Agreement dated _JANUARY 8, 1993
and extensiops and ronewals therof (hercin “Note®), providing for monthly installments, snd intsrest at the rate and under
the wrms specifind in the Nota( irclnding any adjustments in the intecest rate if that cate is vannble and providing for.a
credit limig stated in. the. princips! sum above and an initial advance of § _20,407.38 y ,

" YO SECURE to Lender the repaviient of (1) the indebtedness evidenced by the Note, with intereat thereon,
including any increases sf the contract rate .5 variable; (2) fiture advances under any anlvmg Loan Agreement; (3) the
payment of all other sums, with interest thereon, ailvanced in accordance herewith e protect the security of this Mortgage:
and (4) the performance of covenants and agreenwr s of Borrower herein contained, Borsower does hiereby mortgage, grant
and convey io Lender und Lender's succossors an< 7isigns the following descnhed property located in lhe Coun!y of
COQK - e  State ofl}‘hnnm "’

LOT 1 (EXCEPT, THE.ERST ABO FEET o BXCHPT ‘rHEnwEM‘. -6_2-.46
FEET THEREOF) OF THE RESUSDIVISION 02 LOT 5, AND LOT.2
. {EXCEPT THE EAST 180 FEET AND EXCEPFT HE WEST 62.4% PEET
. TREREOF) "OF THE RESUBDIVISION OF LOT 5, AND LOT &' ’gsmm
THE EAST 180 PEET AND EXCEPT THE WEST ¢7..7 FEET THEREOP)
IN BLOCK 4 IN ARTHUR R. MCINTOSH AND COMInidY'S CICERO
AVENUE SUBDIVISION IN THE WEST 1/2°0F SEOTICA' '3 AND THR - -
" EAST 1/2 OF ‘HECTION 16, TOWNSHIP 3& NORTH, NANGL 13, BAST
"or 'rm!: THIRD: muﬂcn'm.. mnuonm, 1IN CODK coun"f TLLINOIS. .
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TOGETHER with all iUnNe@szElltGrleAjm tPGv@.R Mnscments. rights, appurtenances

and rents, all of which shall be deemed to be and yemain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a feaschold) are hereinafter referred to ax
the "Property.”

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered. except for encumbrances of record. Borrower covepants that
Borrower warrants and wil) defend generally the title to the Property sgainst afl claims and demands, subject to encumbrances
of record.

Ur:chFrgRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest at Varinble Rates, This mortgage secures ail payments of principul and interert due
on a variable mate loan, The contract rate of interest and payment amounts may be subject to change as provided 1 the Note.
Borrowers shalf promptiy pay when due all amounts required by the Note,

2. Funds for Taxes and Invurance. Subject lo spplicable Iaw or waiver by Lender, Borrower shall puy to Lender on the
day monthly payments of principal and inierest are payable under the Note, until the Note is paid in full, u sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Propersty, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurunce,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessroents und bills and
reasonable estimates thereof. Borrower shall aot be obligated to make such payments of Funds to Lender 10 the exteat that
Borrower mukes sich payments to the holder of 4 prior mortgage or deed of trust if such holder is an tnstitutional lender,

If Borrower rays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are insured or
guaranteex] by a Fediral or state agency (inciuding Lender if Lender is such an institution). Lender shall spply the Funds 1o
pay said taxes, assesiments,insurance premiums and ground rents. Lender may not charge for so holding and applving the
Funds, analyzing said-wcsount or venifying and compiling said sssessments and bills, unless Lender pays Borrower interest on
the Funds and applicabic Jov-permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morfgags (irt interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such iatercst to be paid, Lender shall not be required to pay Borrower any inferest or eamings on the
Funds. Lender shalj give 1o Burrswer, without charge, an annusl] accounting of the Funds showing credits and debits to the
Funds and the purpose for whici; each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Ledder, together with the future monthly installments of Funds payabie prior to the due
dates of taxes, assessments, ipsurance preaiunis and ground rents, shall exceed the amount required to pay said taxes,
pssesaments, insumunce premiumy apd grovnd roats as they falf due, such excess shail be, st Borrower’s oplioa, either
promptly repaid to Borrower or credited to Boirrser on monthly installments of Funds, If the amovnl of the Funds held by
Leader shall not be sufficient to pay taxes, assessnenfs, insurance premsiums und ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to maks up the d-<iency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgnge, Lender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold Or the Property is otherwise acquired by Lender, Lander shall apply,
o later thap immediately prior to the sale of the Property o« }is hequisition by Lender, any Funds held by Lendec at the time
of spplication as a credit against the sums secured by this Mongags.

3. Application of Payments. All payments received by Lendls ander the Note and paragraphs § and Z hereof shall be
applied by Lender first in payment of amounts payable to Lender by Lorcower under paragraph 2 hereof, then to interest. and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Licns. Borrower shall seriomm sl of Borrower's obligations uader any
morigage, deed of trust or other security agreement with a lien which has ptiority ‘over this Mortgage, including Borrower's
covenants t0 make payments when due, Borrower shall pay or cause to be paid riul nxes, assessments and other charges, fines
and impositions attributable to the Property which may attain & priority over this Mot 2g», and {easehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shal]l keep the improvements now existing or hercafie~ erected on the Property insured
sgainst loss by fire, hazards included within the term "extended coverage,” and such other harurds as Lender may require.

The insumnce carrier providing the insurance shall be chosen by the Borrower subject to apprival by Leader: provided, that
such appraval shall not be unreasonably withheld. All insurance policies and renewals thereof ¢thall oe. in a form acceptable to
Lender and shail include & standard mortgage clause in favor of and in & form acceptable to Lenrlerlender shalli have the
right to hold the policies and renewsls therecf, subject to the terms of any mortgage, deed of trust o7 0%aar security agreement
with a jien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender ma) ke proot of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nolice is
mailed by iLender to Borrower that the insumance carrier offers 1o settle a claim for insurance benefits, Lender is authonzed lo
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Flanned Unit Developiments. Borrower
shali keep the Property in good repair and shall not commit waste or permit impsirment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a
condominivm or & planned unii development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fxils to perform the covenants and agreements contained in this Mortpage,
or if any action or proceeding is commenced which maicrially sffects Lender's interest in the Property, then Lender, at
Lender's option, upon notice to Borrowes, may make such appearances, disburse such sums, including reasonable attormneys®
foes, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shell become
additiona) indebtedness of Borrower secured by this Mortgage. Ualess Borrower and Lender agroe to other terms of payment,
such amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any sxpense or take any action hereunder.
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‘ IL lmpwuon Lmda mny uknotmmmbamdcmnbloemma upoumdmmq:uonsofdn Pmperty. pmvxded that
Laender shall give Bosrowes aotion peior ia sny such. uuspect;on sRecifying reasonable cause. therefor rolated fo Lepders interest
in‘the -Property,

- 9. Condemnution.. %Woﬁmymxﬂmchmfmdtmm dlrectorcousequenlnl. mcoanecuoowﬂb any
condsmastion or, other taking of the Property, ar pen ihwsof. of for conveyance in liey of condemaation, ure hereby assigned

- an< shall be paid to Lender, subjsat to the toenw of oy morigage, deed of trust or pthar security agrosment wil,h & lien which
has priority over thin Mosigage. :

10. Borrower Not Relessed; Forhearance By Lmdu Not a Waivcr. Extension of the lima for pnymom or, modlﬁclhon of
winortization of the sums secured by this Monigage granted by Lendes to any succeasor in interest of Borrower shall not operate
w relsase, in any maaner; the hability of the original Borrower «nd Borsower’'s sucoessors in. intersat. Lendor.shail not be
required 0 commence procecdings againal such succausor or refuse t0 extend time for payment or uiherwise wodify
amortization of the sums sscured by this Mongage by reason of any domand made by the orniginal Borrowar aml Bosrower's

| successors in imarest. Any forbearsncs by Lender in oxorcising any right or remedy bereundsr, o5 oihuwisn affprded by
applicable luw, shail not be s waiver of or preolude tho axerciss of iy such right ar remedy. .

11, Successors end Assigns Bound; Joint and Several Liability; Co-signers: The covenanis and agrnemems berein
contained shall bind, and the rights hereunder shali inurc to, the respective succossors and assigns of Lender and Barrower,
subject to the provisions of parsgraph 16 hereof. All covenants and agreements of Bosrower sball be joint and ‘several. Any
Borrower who co-wipns this Mongaga. but does not execuie the Note, (8) is co-signing this Mortgage only to mongage, grant

- and convey thet do=ower's intorest in:the Property to Lender Undar the terma of thia Mortgngo. (b) is not perscnslly lisble on
the Note or under this Mortgage. and (c) agrees that Lender ancd-uny other Borrower bareundor imiay agree to extend, modify,

© forbear, oF make any othar accommodetions with regard 30 the terma of this'Morigage or the Note, without that Bommower's
consent and without reles an;; that Borrower or mxxiifying this Mortgage as to that Borrower's interest in the Property.

12. Notice, Except for an; nntice required under applicable faw to be giver in anotber manner, (8) suy notice o Borrower
provided for in this Mortgage shall_bo given by delivering it or by mailing such notice by certified mail addressed to Borrower
ut the Property Address or a1 sur'!' o’her address as Borrower may designate by notice to Lemuler as provided herein, and (h) any
natice to Lender zhall be given b Certified mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to bave been
given to Borrower or Lender when given.in .qe manner designated herein,

13. Governing Law; Severability. The stetz-and local laws applicable to this Mortgage shall be the laws of the jurisdictioa
in which the Property is [ocated. The foregoii g seinence hall not limit the applicability of Federal law o this Mortgage. In the
vvent that any provision or cluuse of this Mertgapc ur the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Noto which'.ran-be given offect withowt the conflicting provision, m& (o this end the
provisions of this Mortgage and the Note are dechire’ 20 be sevirable, As used hevein, "cowts,” anpenus * and “sttomeys’
tees® include all sums to the cxtent not prohibited by app toable lnw or limited herein. i

14. “HBosrower's Copy. Borrower shall be funushed n r.mnrmed copy of lhe Note md of t'ms Mongagc At the mﬂc of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shail fulfili 't of Borrower’s obligations under any home reha\nhlluon,
improvement, repair, or other loan agreement which Borrower enes into with Lender. Lender, at Lender’s option, may requilyy
Borrower to executes and deliver to Lender, in s form acceptable i Ydder, an assignment of dny righis, tleimns or defense"
which Borrower may have against parties \#ho supply hbor, materialsa or ‘s vices in connection with lmpmvcments
made to the Property. :

16. Trunsfer of the Property. If Borrower sells or transfers all or an; purt of the Property or an interest therein, exclwdmg .

(u) the creation of & lien or encumbrance subordinate to this Mortgage, (b) A trinsfer - by dEvise; descent or-by-operation. of aw-
upon the desth of & joint lenant, (¢) the grant of uny leasehold interest of \S-ov ysars or iées uot containing an opion to
purchase, (d) the crealion of a purchass money security interest for household appiinrces, (¢) a transfer to a relative résulting
from the death of the Borrower, {f) a transfor where the spouse or children become ca ramer of the property; (g) a transfer
resulting from & decroe of dissolution of marriage, legal separation agreement, or fivis un incidental property seftlement
agreement, by which the spouse of the Borrowes beconswes an owner of the propefty, (h) A tansfer into an inter vivoaitnust in
which the Borrower is and remains a beneficiary ant which does not relate to a transfer of 1izhis of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Hom's Lo Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferes as if a new.!~w ‘were being mads to the
transferee. Borrowsr will continue to be obligated undér the MNote sud this Mortgage uniess Loadir releases Borrower in
writing.

I Lender does not agree to such sale or transfer, Lender may declare all of the suins secured by-this, Mortgage to be
immediately due and payable. If Lender exercises such option to accelernte, Lender shall mail Borrower notice Of acceleration in
accordance with paragraph 12 hereof. Such potice shall provide e period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugree as foliows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant or
ugreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in ucceleration of the suuny secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrower of the right to reinstate aller acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to ucceleration and
foreclosure, If the bredch is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
decture all of the sums secured by this Mortgage to be immediately due and payable without further denzand and may
forectose this Mortgage by judicial proceeding. Lender shall be eutitled to collect in such proceeding all expenses of
forectosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracis and titie
Feports.
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18. Borrower’s Right loQNth&EdLg@-l}Alﬁemg QeEm.Mumd by this Mortgage due (o

Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender lo enforve this Mortguge
discontinued at any time prior to entry of 2 judgment enforcing this Mortgage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays ail reasonable expenses incurred by
{ender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in pamgraph 17 hereaf, including. but not limited to. reasonable attorneya’ fees; wnd () Borrower tekes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interext in the Property and
Borrower's obligation ta pay the sums secured by this Mortgage shall continue ununpuired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no accelerulion hud

occurred.
19. Assignment of Rents; Appointiment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof. in abandonment o7
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph 7 hereof ar abandonment of the Property, Lender shaill be entitled to have a receiver
appointed by a court to enler upon, take possession of and manuge the Property and to collect the rents of the Property
including those past due. All rents collected by the recever shall he applied first to payment of the costs of management of the
Property and collection of rents, inctuding, but not limited to, receiver's fees, premiums on recerver’s bonds and reasonahle
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for ibose rents
actually received.

20. Release. Upcii mayment of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower. Borrower'sh=! pay all coslts of recordation, if any.
21. Waiver of Homes?ernd. Borrower hereby waives all right of homesicad exemption in the Propesty under sinte or Federal

law.
IN WITNESS WHEREU -, 3orrower has executed this Mortgage.

NOR.P( J WALTE - Borrower
SEPVY- AN\ 1. d{/ AL e
COOK sCSAN M WALTERS - Borrower
STATE QF ILLINOIS County ss:

1, ALy A (LT T OF] £ i riowary Puhiic in and for said county and state, do hereby certify thal
NORMAN .J WALTERS, NOW MARRIED TO SUSLs M WALTERS
personally known (o me to be the same person(s) whose nar2)___ARE subscribed to the foregoing instrument,
appexred before me this day in person, and acknowledged that T heX signed and delivered the said instruenent as

THEIR free voluriar act, for the uses and purposes therein set forth.
” <
Given under my hand and official seal, this 5’ f// & -J ' !9_1_5
My Commission expires: £ Z VIRAR A

Notary Public

L

i, “OFFICIAL SEAL™ Thi~ instrument was prepared by:
¢ Nancy A. Wintegah MY AN
4‘: No'a;v Pablic, 5 al of e THERESA HLR;\!A.J_T,‘_EZ
:; My Conrisainn ,'v,'-_anm Piizedd ; {Nnme)
ibwmwwm«mﬁ‘ 4050 W . .
L47TH ST MIDLOTHIAN IL 60445
(Address)
_{Space below This Line Reserved For Lender and Recorder} ) .3
Return To:

- Household Bank, f.s.b.

el
7 '\lL’) 961 Weigel Drive
Yy, Sl -
(\“l (™¥0 é, ' E!mhurst, L 60126

Nt e
14

HBAOIOO4

11-Q1-92 Morigage HB IL




