ki THIS MOR’I‘GAGF i m’glg {
rwcm the: Morlgugor h eh{f ,

.0 _WHEREAS Boiroreris indebmi toikenterin' hapnhcmal surn o U Siis i N/AL
which' indebledness is eviserrd by ‘Borrower’s, oan : Repayment’ and Security/Agreement dated. - NIA: .
g {1 ‘renewals:  hwseof - (herein “Note™), ‘providing for. ‘monthiy:instaliments -of principal and;interast. at the
- the Nate. (hereir Wontract sate)ilincluding any agjustmentsaoithe. nmuumbotcpaymem or the icontract
ritte: :f lhut mte ns vanable) nnd othn reno rges payablc. a( cﬁ%{ s addr&ss sm!cd abov:. with t e balance of thc mdebledncss,

'

Y‘X WHEREAS Bon‘ower s mdebu..: Wi Lender n'the. pnnclpal sum of § :
uwreo as’ may ‘be.advanced; pursuant to Borrowct's Revolving’ Loun Agreement dated- 0 w0
cxteénsions and rencwals. thereol‘ thereln HNote o oviding for: payments of:; principal’ anq micmst at«%l’ne mte specified ;m
the: Note:(harein; “contract- rnlc“) mcludmg any.sdas tmems to: lhu amoum of payment or shef c?g wgaﬁdf that it is
varlable prowdmg for 3 credn Iu'mt stated m thc pfiw:‘ Tt G B

TO ,SECURE lo ‘Lepder lhe repaymem of the mue’ "‘:!ness. ncmdmg any Iuture. e
wvth ineresi lhereon at-ihe applicable contract: ‘rate{inch dinp ~ay: ad]ustman!s ta the meunt of paymcm unlhn conlr&n
rateif that rate is:variable) anid other charges. thc*paymentof all ¢ tieisums, with interesitherponi aﬁvsqced S accordatice .
herewnh ta pmt(:t.t ;the security of- this Morigage;.and the peno armenee of thexovenanis.and:agreemenis.of:Borrowerherein e
does h E’ebk morigage, grant and convey o Lender the' follcwlng ‘described: property Towted ‘inthe
00 Stté: mmms

v

pro::;!;:n now or hereafiér crecied on the: property, and &

be'and remain a part of

; .-Borrowcr.co nnm.st'tai BonoWerlslawfully igqlof the es
and corivey the Property, nd whit'the’ Pmn:rty s ungnct bered ex
. that Horeowe: wikrnis and -will. de; ‘thié- Lith

: encumbmnec: of reuord
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to the provisions of paragraph 16 hereof. All covenanis and agrcernems of Borrower shall be joint and several-Any Borrower

whao co-signs this Mortgage, but does not ‘execute the Note, {a) is co-signing this Mortiiage only 1o morigage, grant and

il. Successms and Anigm Ilnund, Jmnt nndSewnl Luﬂﬁlr Cn-smm Thecovemmts iiarecmems hcrcin)comamed SR "
shall bind, and ‘the rights hereunder shall inure'to, the respective: suceessors ‘and aSSItns of Eender ahd Borrower, subject

convey that Borrawer's interest-in the Property 1o Lender under the terms of this Mortgage, (b) is not personally liable on - AR
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrée 1o extend, modify, -

forbear, or make any other accommodations with’ tegard'10-the:terms of this Morigage or the Nme without that Borrower's

. consent and without releasing that Borrower or madifying this Mortsage as 1o that Borrower’s interest in the Property. -

12, Notice. Except for any rotice required undey applncablc law to be given-in ancther manner, (a) any notice to Borrower

provided for in this Morigage shall be given by delivering it or by mmlmg such notioe by centified mail addressed to Borrower . _‘.A .

at the Propcrty Address or at such other address as Borrower may designate by notice to Leénder as. provided herein, and .

ib) any notice to Lender shall be given by certified mail {o Lender'saddress siated herein or 4o such other address as Lender

may desngnalc by nptice to Borrower as provndcd herein. Any notice provided for in thiis \dortgxge shall bc deemcd lo huve ;: ,

tu.en given 1o Borroweér or ‘Lender ‘when. given- in the manner 4csignatcd herein:

* 13, Governing Law; Severability. The state and local laws apphcable 10 this Mortsné shail be me,l.a,_w‘; of lhc junsdrcnon» ‘

in which the Property is located. The forcgoing sentence sthiall not:-limit the-applicability. of Federal faw 1o this Mortgage.
tn the event that any pmvnsnon ot glause of this Mortgage.or the Note conflicls with- applicable: law, such- “eonflict ‘shall
+ not:affect .other: pravisions of this Mortgage or the Not¢ which can be'given’ “effect. witholl the conflicting provision, snd
to this end the prﬂrsion:- of this Mortgage and the Note are declared 10.be severable.; A3 used herein, neosts”,. “L.xpenws
andl “attorneys! wee” include all sums to the extent. not pruhabited by, applicable law.or limited! herem.-_.

14, . Bervower's Jopy.:. Borrower: shall be, I‘urmshed a con{ormed copy of the Noie and of ‘thix- Mortgage at thc uma g

of execunon or. afier re 'ﬂ;datlon hereof.

15;: Reluhllnatio. 20 Agreement, Borriiwer shall fulﬁ!l all of Bouowerzs obhsauons undcr any homc -chabllxtauon, A

. mprovcment Jrepair, £¢;0%0°r loan agreement which; Borrower. enters iinto- with, l..enderULcnder, at Lender’s option, may

- require .Borrower 1o execute .nd deliver to ‘Lender, in.a.form accepiable to Lender, an assignmeny; :of: any: rights, claims

ot defenses which, Borrowu UYLy rave aaamst parne; who supply labor, malenals OF SErYices in: connecnon wath |mprovemems :

[T TRV ERLEN FIE R PR

. made o the. Property.

16, Transfer of the I’roptrw. s uormwer scns or mms ers all ur any partof thc l’roperty or. nn :mcmsl ihcrem,cmc dmg ‘ -
(u) the creation of a fien or cncumbrr..o: subordinate to this Mortgage. (b} a transfer by dcwse descent, or by operauon s

of law upan:the death of a joint.tenant. (o> ‘he grant.of any-leaschold.interest of three years o less not containing an oplion
.40 purchase, d}: tlw creation of a purchasc monav security. interest:for household appliances, (e) o traasfer to a relative resubting

.. from the death of & Borrower, (f).a transfer vherz the SpousE OF. children of the Borrower. become.an owner of the property,

- (g} a transfer. rcsulung from a.decree of dissumiien of. marriage;:legal separation.sgreement; or.from an ingidentaliproperty .
settiement. agreement, by which the spouse:of (he Borrower becomes an owner,of the properiy, (h) &' Cransfer into an inter

vwos trust in which the Borrower is and remeins a ocr eficiary. and which does not relate. 1o a transfer of righis of occugancy

int the property,-or (i) any other transfer or disposition described in:regulations prescribed; by: the. Federal; Home Loan. Bank *

Board, Borrower shall cause to be submitted informa. ion required by. Lender to evaluale. the transferee as if:a now:Joan

. were bemg made to the. transfcree, Borrower will ccmunur to ln obhgated under the:Note:and this Mongage unless- l.ender

: releases Horrower o writing. - v
Af. Lender does not -agrec lD such saie or. t;ansfgr. Lende mw declarc al

in accordance’ with paragraph 12 hereof. Such notice shall proviasa z aviod of not less than 30 days from the date the notice

.. is mailed or'delivered within which Borrower may pay the sums: de'w ed. duc. If qurowcr fails,to pay such sums. priog-
to the explmilon of sublrbgnod Lendcr may, withoul turther notroe or'_ 6! nand on. Borrower. mvoke any remedlcs pcrmmed;&-

by paragruph-17 thereo
NON-UNIFORM. COVENANTS Borrower and Lender furthcr caverant and agrca as fullows RN

';' 17. Acceleratlnn' Remedies. E\upt as provided in paragraph 16 hereo!, upc'.a Borrower’s breack of any: ccm.mmt m'

agreemenl of. Bormwer in this Mongage, including the wv‘ena!lts to.pay w!le' &> any sums secured by this Mortgage,

Lender pr'or to. am:luatian shall giye notice’ to, Borrmrer as prmdded in. punwa.‘b 12 hereof. specuying. (1} the preach;.

- {2) ihe aclion régired to curc such'brescls; (3)'a date, not leas’ ‘than 10 days from fhe d.e. the: notice is mailed to Borrower,

By ‘which sich breach muast be ciréd; and (4) that fallure to cusie such breach on or before the date specified in the notice

may result in acceleration of the sums mured by this Mongage,{ foreclosure by judicial prm&dlng. and aale.of the Property.

A & Sums. cured: by this Mor;gagesto be -
|mmedmtely due and payable- If Lender exercises such option 1o ascelerate, Lender shall mail Borrower noiice of acceleration™’

‘The notice shall further inform Borrower of the rig t to relngttntj after mlemﬂon and. the .mh o assert inthe foreclosure e

procecding' the nohexistence of a default or any ‘other defease

by this Mortgage to be mmediately. duc and’ payable without irther demaind and may. Eoreclnac ‘aade Mortgage by judicial

procceding. Lender shall be entitled to collect in such. proceediqg all expenses ol loreclnsnre, inclmiiw, 'mt not Yimited to, =

reasonable gftarneys’. fees ‘and ‘costs of documernita¥y evidesice, absiracts and Htle reports.

i8.. Borrower’s Right to Reinstate. Notwithstanding. Lend;lrs acceleration of the sums sccured b,y ’t.'s Mortgage due;'

to Esirower’s breach; Borrower:shall have the right'to’have any procecdings begun . by Leder to enforce ‘this. Morigage

discontinued at any time prior to entry of a judgment enforcing this Mortgage:if: (a) Borrower pays Lender all sums which . o

would be then dug, under this Morigage and the Note had no acl:clcrauon ocr.urred {b). Borrower cures all-breaches of any

other ‘covehants ot asreerm:ms of Borrower (¢ontained in this Morlgage; ") ‘Borrower  pays all: rcawnablc LXPENSES - -

incurred by Lender in enforcmg the covenants and agreements | jf Borrower contained inthis Mortgage, and in enforcing

Lender’s remedies as provided in paragraph 17 hercof, including, b,lt not limited. m,reasongbie atworneys’ fees; and () Boryosver . ’
the lien:of this. Morfaage, Lender's inicrest.in the Propcny. g
and Borrower's obligation to pay the:sums secured-by. this. Morizage shsll cnntmuc unlmpatred Upon such payment.and

takes such action as Lender may reasonably require ta assure tha

i Borrower to accelération a ol f reclcsure. if the breéach” -
is not cured on or before the date specified in the notice, Lendir, at Lender’s aption, may declsre Gt of the sums secured .~

,-;wmcé

cure by Borrower. lhls Morigage and the obligatiops secured heruby shall remain in full force and effect as if no aucelcranon o | L

had occurred. 3 e ahs

15, Assignmnt of Rents; Appointment of Recewer. As addltaonql secunty hen:undcr Burrqw:n hereby assigns (o, Lendér- L

the rents of the Property. provided that Borrower shall, prior to aeceleration under paragraph 17 hereor i abandonment _ e

Cof the Preper&y, have the right to collect and retain such rentp as thcy ‘become: due and payablc Ca -
Upon awclnratnn und‘.r paragmph 7. hereof o abandonmejlof the Property‘ Lender shall beenti led to have a rcoe"

appointed by &' court 1o enter. upon; {ake posscssion of 'and manage ‘the Property and’ Io col!ectsthe renis of lhe Pro'perty .
inclhiding those ‘past: due. All rents collected by the receiver shali:be” apphcd first' (o' paymcni of'the costs of management -~ .. B
ums os: ‘receiver’s bonds and rcasonnble I

of the Pmperty ‘#nd collection of rents, moludmg,, but not limited tq,. reoewers fm, premi
attr:lr‘r]leys few and then to the sums securcd y this Morigage. The 1 s'shall be;
] -
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